EXHIBITION BLENDS NO MORE QUEUES FOR

NEW AND OLD KINDERGARTEN APPLICANTS ?gllr:llﬁLT
A new exhibition has opened DSEJ centralized individual application NEW COAL
at the Macau Design Centre, procedures for kindergartens in a MINE
seeking to reunite the old and bid to address the issue of parents | APPROVALS
new aspects of Macau : queuing around schools :
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=== (Ghina, Taiwan launch
¥ael hotline to ease tensions

wrecked mine found eight a P11
surviving miners who were
trapped for five days after
a collapse so violent it
registered as a seismic
event.
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PHOTO ARCHIVE

NORTH KOREA'’s top official
in charge of relations with
South Korea, Kim Yang Gon,
died in a traffic accident,
potentially dimming the
prospect for ties between the
rival countries. More on p12
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UK Heavy rains and gusty
winds are causing more
problems for residents in
large swaths of Britain.
Officials say 5,500 homes
in Scotland lost power
Wednesday as gale-force
winds hit. About 3,000
homes in England and Wales
were also reported to be
without electricity.

JAPAN Mountaineer Kei

Taniguchi fell to her death : . —— _ e . HOL| DAY Tl M ES

while climbing this week

in the snowy Daisetsuzan - = : - N : Macau Daily Times will not be published on
range in northern Japan’s . “ : o Friday. The Times will be back on the stands on
Hokkaido. She was 43. ~ Pa ~ January 4. However the MDT website will be
Taniguchi, who climbed — : ' updated with breaking news during the recess
Mount Everest in 2007, . ‘ period. We wish our readers, advertisers and

became the first woman to | L friends the best of times. Happy New Year!
win the prestigious Piolet 2
d’Or (Golden Ice Axe)
mountaineering award in
2009.
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RUSSIAN President Vladimir
Putin, in a New Year’s

-~ Report on AL election
===  proposes longer
campaign period

international challenges.

More on backpage

weekend Guide
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HE process of urba-

nization and moder-

nization in Macau has

transformed a once
idyllic, sleepy town into the
congested and international ga-
ming hub that it is today.

Elements of Macau’s distinct
blend of eastern and western
cultures are inevitably lost in
the process, despite the best ef-
forts of local artists and govern-
ment initiatives.

Now a new exhibition has
opened at the Macau Design
Centre, seeking to imbue the
MSAR’s exceptional architec-
tural characteristics within mo-
dern furniture, while simulta-
neously recycling old materials.

The exhibition, titled “City
Inspire: Macau Culture Rege-
neration Product Exhibition,”
features collaborations by lo-
cal artists including Calvin Sio,
founder of “Hylé Design,” Dave
Wan, founder of carpentry
company “Zawood” and Eric
Fok, a local artist renowned for
the use of fine brushstrokes in
his art.

At the exhibition’s opening ce-
remony on Tuesday night, one
could not help but be impressed
by the striking creations, which
are made almost entirely out of
wood.

There is a cabinet in the sha-
pe of a 1990s handheld gaming
console, a wooden tray with de-
tailed carvings inspired by an
old map of Macau, and a drinks
cabinet-cum-table, adorned
with stools infused with tradi-
tional Portuguese ceramic tiles.

Taking center stage is a nar-
row but long dining table, with
an antique and genuine arcade
door for its base, estimated to
be around a century old.

In fact many of the pieces in
this exhibition have been ins-
pired by, and contain parts of,
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A drinks table and chairs with Portuguese-style tiles

Recycled art blends new and
old In latest local collaboration

Macau’s historical architecture.
The artifacts represent a pre-
cious link to Macau’s past, but
would end up being discarded
if not for the exhibition, as they
are often considered to be dan-
gerous or unstable.

Sio, who wanted to reunite the
old and new aspects of Macau,
came up with the concept for
the project. He and his colla-
borator Wan undertook nume-
rous expeditions to source the-
se genuine artifacts and repur-
pose them into modern, stylish
furniture.

dd
| want people
to experience
the old Macau.

CALVIN SIO

Sio told the Times that his
purpose “is to deliver the cul-
ture of Macau in an authentic
way. I want people to experien-
ce the old Macau.”

The Design Centre, which

Mountford retires from Road
Racing after Macau GP crash

Local artist Calvin Sio beside the wooden tray he co-created with Eric Fok

seeks to support the commer-
cialization and sustainability
of Macau’s design community,
said the exhibition will run un-
til January 6.

The Macau Lifestyle Associa-
tion also added that they hope
the exhibition will teach more
people about the lifestyle and
essence of Macau.

“To make these products com-
mercial, we need to sell [them]
around the world. An exhibi-
tion [like this] makes the pro-
ducts more well-known,” ex-
plained Sio.

“There are many famous
brands in Macau,” he added,
“but what we are trying to do
now is bring them together.
These products and brands
should be connected together
in a single environment — that’s
how you create an industry —
it’s just like bringing a family
together.”

Asked why he works with
wood, Sio said, “it’s personal
[to people], and can deliver the
feeling of warmth. But maybe
next time we will work with co-
pper.” Staff Reporter

Renato Marques

IRTY-THREE-
year-old British driver
Russell Mountford was
involved in a serious
accident at the 62nd
Macau Grand Prix in
November, and has now
announced his retirement
from all racing activities,
namely the road racing
championships.

www.macaudailytimes.com.mo

MDT’s Website has logged over
94 million page views
since January 1st, 2012 up to today.

Thank You!
Like us? facebook.com/mdtimes Iﬁ

Mountford, who hails
from Wigan, UK, made
the difficult decision after
speaking with the sur-
geons who performed his
seven-hour operation to
repair his injured pelvis.

On December 21, Moun-
tford said on Twitter that
the operation had been
successful but his sur-
geon had told him he
would take three to four

T 4 MacauDaily smsansssa“’

months to walk again.

He also tweeted that the
decision to quit racing was
based on the surgeon’s
warnings that “even the
smallest of crashes could
result in problems with
the metal parts used to
put his pelvis in place,”
and could leave him una-
ble to walk again.

Mountford stated that
he has achieved and sur-

passed his career goals,
and that it is now time
to be with his family and
move on to the next chap-
ter in his life.

“For me to be able to
race at the level I have
and on the circuits I
have, I'm very proud to
have done it. I have more
than achieved all my
goals through the years
and I've always put 110
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percent into everything I
have done,” he tweeted.
Mountford, in his de-
but on the Guia circuit,
crashed on the first day of
this year’s Macau Grand
Prix. He sustained several

; R
Russell Mountford’s bike is exhibited in Macau ahead of the GP

injuries, the worst of whi-
ch was to his pelvis, effec-
tively ending an eight-year
road racing career that
started at the Ian Watson
Spring Cup Road Races at
Oliver’s Mount, 2007.
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New dep’t

heads
appointed in
gov't reshuffle

OI Chi Leong, director of
the Bureau of Telecommu-
nications Regulation, will take
the helm of the Office for the De-
velopment of the Energy Sector
(GDSE) from January 1 next year.

The news of the appointment
was broken according to an or-
der of the Secretary for Trans-
port and Public Works, Raimun-
do do Rosario, published yester-
day at the Official Gazette (BO).

The office’s coordinator,
Amaldo Ernesto dos Santos,
will be appointed to head the
Housing Bureau (IH) instead.
The current IH head, Ieong
Kam Wa, will be demoted to
vice president as a result.

The officials will hold their
new post for at least one year,
according to the BO.

The Secretary for Transport
and Public Works also finalized
the appointment of two officials
to the vacant vice coordinator
positions at the Transportation
Infrastructure Office, both of
which have been unattended
for some time.

Report on AL election proposes
longer campaign period

Aries Un

HE members of the Elec-

toral Affairs Commissions
that supervised the 2013 elec-
tion for the Legislative As-
sembly are now arguing that
candidates should be allowed
to publicize their political pla-
tforms for longer periods.

The proposal was included
in one of two reports relea-
sed yesterday that focuses on
possible improvements to the
operation of elections for the
Chief Executive and the Legis-
lative Assembly.

The 39-page report recogni-
zed the challenges of preven-
ting illegalities in campaig-
ning, given the “varying civic
quality among locals.”

“The objective difficulty lies
apparent within the measure
that demands ordinary citi-
zens, voters and prospective
candidates retain composure
and stay away from any pro-
motional activities for mani-
festos related to the election,”
the Commission report reads.

Such activities are strictly
banned during the campaig-

Staff assist electors during the latest
AL election in Macau

ning period, which runs for
about half a year between the
official announcement of the
election date and the election
itself.

The proposal indicates that
the effective campaign period
could be longer, although the
official campaign would still
run for around two statutory
weeks. During this period,
lawmaker candidates are per-
mitted to establish physical,
virtual and roving platforms to
disseminate manifestos.

In addition, the report argues
that all campaign activities
should shut down 34 hours
before the election, as per cur-
rent regulations.

The report also suggests that

candidates should seek locally
registered audits over their ac-
counts before they are submi-
tted to the management com-
mittee for funding.

Current regulations stipulate
that each party’s budget shou-
1d not exceed 0.02 percent of
the total income anticipated by
the government for that year.
However, all parties in the
running are allowed to receive
unlimited financial donations
to sustain or even reinforce
their campaigns. The authors
of the report found it difficult
to identify the source of candi-
dates’ financial support.

Of the MOP5.64 million bu-
dgeted for each group in the

4 The report
claimsitis
difficult to
trace source
of candidates’
financial
support

last edition, MOP17,400 was
said to be the smallest amount
spent by one candidacy, while
the biggest spender’s expendi-
ture reached up to MOP3.88
million.

Taking into account the vo-
ting patterns of the elderly
population and those with
lesser education, the report
also called for changes to the
ballots’ design so as to lower
the number of invalid ballots.
Compared to the total of 6,498
invalid vote tickets received in
the fourth election, only 4,280
ballots were identified as null.

In another 39-page report re-
garding the 2014 election for
the region’s Chief Executive,
the authors argue that the con-
tacts of the 400 electoral com-
mittee members, composed of
a further 400 voters, should be
easily available.

The reports also suggest that
the Electoral Affairs Commis-
sions should be assembled
beforehand or put on a perma-
nent basis, so as to facilitate
fluid coordination with other
government agencies.

According to the reports’ au-
thors, a long-standing electo-
ral body might be able to cope
with frequent enquiries and
requests, such as the regular
complaint of managerial bo-
dies about the limited time in
which to prepare for elections.
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NE in every seven patacas

received as income in Ma-
cau makes its way to non-re-
sident earners, the Statistics
and Census Service has revea-
led. The new data represents a
significant income outflow but
marks a slight decrease from a
year before.

The new information, compi-
led from 2014 data, puts Ma-
cau’s Gross National Income
(GNI) at MOP380.23 billion at
current prices, denoting a 14.2
percent “leakage” to non-resi-
dent earners; either to foreign
workers based in the MSAR or
to non-residents investing from
abroad.

At the same time, the GNI fi-
gure represents a shortfall of
MOP63.07 billion compared to
Gross Domestic Product, ascer-
tained to stand at MOP443.3
billion at current prices.

Gross National Income for

1 in 7 patacas go to non-resident earners

™.

2014 increased by 6.7 percent
in real terms (after adjusting
for inflation) while per-capita
GNI saw a marginal increase of
1.8 percent in real terms.

For non-resident enterpri-
ses and investors earning from
investments within Macau —
otherwise known as total out-
flow of the external factor inco-
me — 2014 recorded an increase
of 11.9 percent year-on-year,
mainly due to a 7.7 percent rise
in direct investment income.

In contrast, the inflow of inco-
me earned by MSAR residents
investing in overseas enterpri-
ses rose a staggering 53.5 per-
cent year-on-year to MOP35.06
billion, largely attributed to an
85.9 percent increase in portfo-
lio investment income.

Additionally, direct invest-
mentincome (MOP829 million)
and income on reserve assets
(MOP1.34 billion) increased by
170.2 percent and 11.8 percent

respectively.

In 2014, per-capita GNI was at
MOP611,999, up by 4.3 percent
from the recorded MOP586,681
from a year earlier. The latest

data indicates a slowdown in
the growth of incomes in Ma-
cau when compared with the
2012-2013 period, which saw a
rise of more than 14 percent.

Meanwhile, last year’s data
showed that non-resident ear-
nings amounted to 15.9 percent
of Gross Domestic Product,
meaning that 2014’s leakage
(14.2 percent) records a slight
decrease in the proportion of
total income earned by non-re-
sidents as opposed to MSAR
residents.

As export prices of goods
and services have grown at a
faster rate than import pri-
ces, the Statistics and Census
Service noted a rise in Ma-
cau’s external real purchasing
power. Staff Reporter

2014 tax refund to start next April

Aries Un

TARTING April

2016, around 134,000
taxpayers can expect to
receive refunds on some
of their career taxes. The
Finance Services Bureau
(DSF) has called on tax-

AD

payers to register accoun-
ts on designated banks, in
order to shorten the ad-
ministrative procedures
involved in tax returns.
According to the an-
nouncement yesterday
at DSF headquarters, the
new round of registra-

tions also targets non-re-
sident employees, who
are required to register
their local currency ac-
counts for the transfer at
eight local banks — which
have partnered with the
MSAR government — be-
fore February 29, 2016.

The government tax in
2014 comprises of up to
60 percent of individual
taxes to be returned. In-
dividuals will receive ma-
ximum returns of up to
MOP12,000.

Around 67,000 people
completed the registra-
tion during the first two
months of 2015. Howe-
ver, according to the au-
thorities, only 48,000

taxpayers have received
part of their 2013 returns,
since some of the subscri-
bers were not among the
100,000-odd  taxpayers
eligible for the refund.

The DSF officials called
on eligible taxpayers to
complete the registration
procedure as soon as pos-
sible in order to receive
the refund in a more ti-
mely fashion.

“Most importantly,
[this] makes it easy to re-
ceive the financial servi-
ces bureau’s tax refunds
and other refundable
payments,” said DSF offi-
cial Leong Sio Lin.

Individuals with regis-
tered accounts will also
become permanent reci-
pients of cash handouts,
as part of the wealth par-
taking scheme.

REPORTERS WANTED

Requirements:

- Macau residency;

We Offer:

MACAU DAILY TIMES PUBLICATIONS

is looking to hire full-time reporters with recognized
qualifications and experience.

- Degree in Journalism or equivalent;
- Minimum of 2 years experience in professional news reporting;
- Native/Bilingual English language proficiency;
- Fluent in Chinese AND/OR Portuguese (Spoken & Written);
- Team player, with capacity to work independently.

Preferred attributes:
- Macau professional experience.
- Competitive salary and conditions

- A career in a fast-growing English media group
- Opportunity to work with a motivated team

Candidates should send their CV and relevant portfolio to
jobs@macaudailytimes.com by December 31, 2015.

CASA DE PORTUGAL
EM MACAU 2P B AR R 1B E

Escola de
Arles e Oficios

School of
Arts and Crafls

patrocinio/sponsor:
Fundacao Macau

locabivenue:

manitoramonitors Arlinda Frota

PINTURA DE PORCELANA
PORCELAIN PAINTING

hordrio/schedule:

Segundas e Quarlas
Mondays and Wednesdays
18h30 - 21h30

tatal: 60 horas/hours
20 sessoes/sessions

Avenida do Dr. Francisco Vieira Machado n® 431- 487 Edfi. Industrial Nam Fung 13° andar A, Macau
nlmero miximo de participantes/maximum number of participants:
8 (Serd respeitada a ordem de inscricio sendo esta efetiva mediante o pagamento de propina).
8 (The registration order will be respected and registralion is considered when payment is done).

Permifida o ufiizagdo do subsidio do Programa de Desenvolvimento e Aperfeicoamento Continuo da DSEJ.

DSEJ continuous education subsidies can be used for the payment.

* Contactar a sede da CPM para informagtes sobre modalidades de pagamento, caso ndo utilize o subsidio
atribuido pelo PDAC/DSE)./Flease contact CPM's headquarters for payment information,

should you not be making use of the CEDP/DSEJ subsidy.

morada/address: Rua Pedro Nolasco da Silva, n® 28, R.A_E. de Macau
tel: (853) 28 726 828 fax: (B53) 28 726 818

inicio/starts: 04/01/2016
fimfinishes: 16/03/2016

prapina/fee:
MOP 1800 *

lingua/language:
Portugués e Inglés
Portuguese and English

www.casadeportugal.org

portugal @macau.ctm.net
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STATISTICS
November sees
imports down,
exports up

NFORMATION from the Statistics and

Census Service indicated that total imports
of goods for November 2015 fell 17.4 percent
year-on-year, while total exports of goods are
up 6 percent for the same period.

Excluding the import and export of services,
the goods trade deficit widened to MOP68.02
billion for the first eleven months of 2015.

The data also indicated that total imports of
goods, which amounted to MOP6.67 billion
in November, saw a fourth consecutive mon-
th of decline, resulting in a figure 17.4 percent
smaller than recorded in November 2014.

By country of origin, imports from main-
land China (MOP29.19 billion) slipped 9.3
percent year-on-year, while imports from
the European Union (MOP17.25) fell 13.1
percent.

Total exports of goods for November cons-
tituted MOP9.79 billion. While the value of
re-exports increased 14.6 percent, domestic
exports fell by more than 10 percent.

By destination, the export of goods to Hong
Kong (MOP5.83 billion) and to mainland
China (MOP1.67 billion) increased by 11.3
percent and 19.3 percent year-on-year, res-
pectively, for the first eleven months of 2015.

Meanwhile, exports to the EU (MOP203
million) and the USA (MOP184 million)
tumbled by 23.1 percent and 34.8 percent,
respectively.

EDUCATION

No more queues for first-time
kindergarten applicants

Aries Un

UTHORITIES have

entralized individual
application procedures for
kindergartens, in a bid to
address the issue of paren-
ts queuing around schools
during application periods
to secure classroom seats for
their children.

From January 5 to 25
next year, applicants will be
allowed to register on the
Education and Youth Affairs
Bureau’s website. All ad-
mission information will be
available starting January 1.

During a media briefing
yesterday over the new ini-
tiative for next year’s 5,900-
odd prospective students,
Kong Chi Meng, who heads
the bureau’s division for pre
-school and primary educa-
tion affairs, urged the paren-
ts to stay calm throughout
the four-month application
process.

“All the applications can
be made at anytime during
the three-week period and it

won’t make any difference,”
the official stated, stressing
that no priority will be given
to early applications.

The central application
system, said to be subject to
a technological task force’s
monitoring, allows applican-
ts a maximum of six choices
of schools.

The authorities also em-
phasized that the system
would guarantee interview
opportunities for applicants’
preferred schools, which do
not have an upper limit.

“The measure this time will

primarily save parents’ time
on lining up and looking into
schools,” Kong further cla-
rified. “Yet the schools, as
before, have the autonomy
to admit students after inter-
views.”

Children must be at least
three years old to apply. Non

@ No priority
will be given
to early

applications

-local citizens’ children must
possess a grant for a stay of
more than 9o days in Macau
in order to be eligible for the
kindergarten application.

All the scheduled inter-
views will be conducted be-
tween February 26 and Mar-
ch 31.

Between April 1 and 14,
applicants who completed
the online applications and
interviews will have to ob-
tain their unique registra-
tion slip at any of the govern-
ment’s self-service kiosks. In
the meantime, the schools’
lists of admitted students
will be made available in due
course.

Unsuccessful  applicants
will have to continue their
search after April 15, while
standby candidates will also
be notified of their final sta-
tus around the same time.

Parents who are unfamiliar
with the Internet can also re-
gister at one of the bureau’s
four counters, with two in
the region and the rest in
Taipa.
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A JORNADA DE UM MESTRE :
JULIO POMAR & AMIGOS

THE JOURN
JULIO POMAR

Duration of the Exhibition

18 September 2015 until 15 January 2016

Opening Hours
Everyday from 12:00 to 20:00
Except Monday from 15:00 to 20:00

Exhibition Venue
Albergue SCM - A2 Gallery
Calgada da Igreja de Sao Lazaro No.8, Macau

ALBERGUE SCM
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Free Admission
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‘f" %ENIRO@%{‘DICO EDDER

We bring high quality of
medical service to Macau

1% | ETEr—————

Breast Surgery : Dr. Leong lat Lun
Urology : Dr. Lo Kwong Yin Richard, Dr. Zhao Yun Qiao
Paediatric Surgery : Dr. Yeung Chung Kwong

Paediatrics :

Plastic & Aesthetic Surgery : Dr.Lam U Lin
Orthopaedic Surgery & Sports Medicine :
Cardiology : Dr. Wong Kwok Yiu Chris, Dr. Jin Chun,
Dr. Leong Man Kin
Gastroentero-Hepatology : Dr. Zhan De Juan

General Surgery : Dr. Fok Manson, Dr. Lai Cheuck Seen Edward,
Dr. Lau Wing Kee Peter, Dr. Nie Fu Zhong,
Dr. U Chong San, Dr. Lei Chin Chong,
Dr. Kwong Man

Dr. Leung Ping Maurice, Dr. Zhang Zhiqin

Dr. Lam Kun Kuan

General Medicine : Dr. Ng Kam Hong
Anaesthesiology : Dr. Ning Siu Kei Eric, Dr. Chan Wai Han
Dietitian : Chan Lai U Joey

Managed by

Organizer

- = ey
(B=< Eitiemrzee.. BENEAE b

AMCER2ER
ABERGUESCM ~ CALERIAF

Co-organizers Sponsor

‘ a Praia Grande No 599, Edificio Comercial Rodrigues 14 e 15 Andar, em Macau
FUNDACAO MACAU ) ) 98 /2832 2229 v.peddermacau.com

Website: w
Opening Hours: Mon - Fri 10:00 - 19:00 Sat 10:00 - 14:00 Sun & PH closed
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CaC LAWYERS
CaC it o 9 85 7

A1k PARTNERS:
414 Ruijosé da Cunhae LB+ Alvaro Rodriguese H%HE Nuno Sardinha da Matas  #8 Zhao Lues
HKD12,800 for one B S ASSOGLATES: il sl by
Thermomix with IR Mar A Gesias o T
one extra mixing o 8 W Pou BN feong Ui
bowl full set
(worth HKD3,500
per mixing bowl)
as free gift.

Tong Jia de Ramirez Phone Number: +853 6668 1771
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2015 IN REVIEW

WS]J: A ‘rotten’ year for
the gaming industry

HIS year has been a wild

and unpredictable one
for Macau’s gaming industry,
which has suffered from re-
peated complications and is
now mired in the worst reces-
sion of its short history.

In a yearly review of the ga-
ming industry published yes-
terday by the Wall Street Jour-
nal, it’'s mentioned that the
upcoming release of the gross
gaming revenue indicators for
December will provide a full
picture of the damage done this
year. WSJ’s Kate O’Keeffe no-
tes that by then, “Macau’s rot-
ten 2015 will become official.”

Gross gaming revenue, by
most forecasts, is expected to
fall by approximately a third
year-on-year. Although some
investors hope that a recovery
will materialize in early 2016,
others warn that long-term
trends in mainland China cou-
1d mean that the VIP sector —
historically the “moneymaker”
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in Macau — is gone for good.

According to the WSJ, inves-
tors who had been bullish on
Macau’s casinos have grown
frustrated with the prolonged
recession. As of Tuesday’s clo-
sing price, the shares of the
five major Hong Kong-listed
casino operators had fallen by
an average of 48 percent over
the course of 2015.

Indeed, the effects of Presi-
dent Xi Jinping’s anti-corrup-
tion crackdown and the new,

This photograph taken with a tilt-shift lens shows part of the Cotai

tighter banking regulations
have compelled casino opera-
tors and junkets to adapt to a
whole new ball game.

The MSAR’s gaming enter-
prises are expected to shoul-
der the recession with mini-
mal long-term consequences,
even as they make significant,
costly investments to improve
mass-market facilities, such as
Melco Crown’s Studio City.

Junket operators, however,
fared far worse throughout

2015. Some analysts, having
observed the value of gaming
revenue from VIP clients tum-
ble by up to 44 percent this
year, are questioning whether
their Macau operations could
be abandoned in the near fu-
ture.

“The situation in Macau is
like it was in the late 1990s
ahead of the handover,” said
Agnes Lam, a scholar at the
University of Macau and pre-

The situation in
Macau is like
the late 1990s

AGNES LAM

sident of the Macao Civic
Power. She declared to the
Wall Street Journal, “some-
thing big is going to change.
The power will shift.”

The first few months of 2016
are expected to set the tempo
for the rest of the year. While
some are predicting a gradual
recovery, others are far less
optimistic.

Analysts at Daiwa Securities
Group forecast another 5 per-
cent drop in gambling revenue
in early 2016. Staff reporter

USTRALIAN-LISTED casino em-

ire Crown Resorts can expect “a few

more years of declining earnings,” accor-
ding to Fitch Ratings.

The international ratings agency said that
James Packer’s company will continue
to suffer from dwindling dividends from
its Macau-based Melco Crown Entertain-
ment.

Fitch added that the Chinese govern-
ment’s anti-corruption campaign, together
with global macroeconomic uncertainty,
had resulted in Macau’s gross gaming reve-
nues declining by 39 percent year-on-year
to USD22.64 billion in 2015. Fitch analyst
Nandini Vijayaraghavan expects Melco
Crown’s dividends to continually decline
in 2016 and 2017, and offered ambiguous
views on the Macau gaming industry’s
chances of a quick recovery.

Crown Resorts owner James Packer
announced last week that he would step
down from the board of Crown Resorts,

BLOOMBERG

GAMING

Fitch expects Crown Resorts
revenue decline to continue

James Packer -

but will remain the co-chairman of Melco.
His private investments firm, Consolidated
Press Holdings, will also remain the ma-
jority shareholder with a 53 percent stake.
Crown Resorts will reportedly proceed
with the expansion plans and new projects

despite the crisis, as they have a significant
funding pipeline for the next four years.

“Crown’s pipeline of development projec-
ts, when complete, will diversify earnings
and its portfolio of assets, and position
Crown as a global gaming company with
significant scale and diversity,” Mr Vijaya-
raghavan said.

Although studies show that the expansion
is likely to result in increased financial le-
verage, it is still expected to comply with
Fitch’s guidelines in the lead-up to pro-
ject completion. The new projects inclu-
de Crown Towers Perth, Alon Las Vegas,
Crown Sydney and Queensbridge Mel-
bourne.

Light Festival
extended to New
Year’s Day

The Tourism Office has announced the
extension of the “Macau Light Festival
2015 — Journey of Lights” to January
1, 2016, so that visitors and residents
can celebrate the New Year at leading
local attractions. In view of the expected
crowds, spectators are advised to follow
the instructions of police officers on site in
order to ensure their personal safety.

MPI Alumni
Association visits HK

| & N .

The Macau Polytechnic Institute [MPI]
announced in a press release its Alumni
Association’s exchange visit to Hong
Kong Airlines and Hong Kong Lingnan
University, headed by Wong U Kei,
Chairman of the Board of Directors of the
Alumni Association. The visit took place
over two days last week, with the aim of
building and strengthening the network of
relationships amongst its alumni.

UM scholar awarded

Prof Inocéncia Mata from the University of
Macau’s (UM) Department of Portuguese
received the FEMINA Prize 2015 for her
research and teaching work in Lusophone
literature, according to a UM press release.
Prof Mata has published an extensive body
of work in Literature of the Portuguese-
speaking World and Postcolonial Studies.
She has served as a visiting professor

at universities all over the world, where
she also teaches African Literature and
Cultures. The FEMINA Prize recognizes
women from Portuguese-speaking
countries who work in different fields of
professional, cultural, and humanitarian
activities around the world.
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New Sunshine Cleaning Services Ltd.

Portable Chemical Toilet Hiring

e Regular Units, Flush Units

o Units with Sanitizers, Sinks

e Deluxe Units

e Daily, Weekly or Monthly

e Deliver, Pick-Up & Pump Out of Portable
Toilets

FREE DELIVERY

Call: 2883 3008

Member of General Association of Macao Cleaning Service Industry
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ICQ Oral Health Center
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ICQ dental team is a group of dental specialists with internationally recognized qualifications.

We provide all range of dental services:

= Oral examination and radiology investigation
- Restorative and Cosmetic Dentistry

— Children Dentistry

- Orthodontic Treatment

Oral and Dental implant Surgery
Endodontic Treatment
Periodontal Treatment
Emergency Treatment

We are committed to deliver high quality dental services with personalized care. We ensure

the highest level of infection control.

Website: www.icqoral.com
Facebook: www.facebook.com/icqoral

CONSULTATION BY APPOINTMENT:

OFFice Hour: 10:00AM-19:00PM

Crose oN Sun, Tue aNDp PusLic HoLipay

REm1907, 19/F, AIA Tower, Nos. 251A-301, Avenipa CoMMERCIAL DE Macau, Macau SAR
Ter: (853)28373266

Fax: (853)28356483

EMAIL: INFO@ICQORAL.COM

WWW.ICQORAL, COM
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REAL ESTATE MATTERS
Your Financial Health In The New Year
—Part 1

Juliet Risdon is a Director of JML Property and a property
investor.

Having established the company in 1994, JML Property offers
Investment Property & Homes. It specializes in managing
properties for owners and investors, and providing attractive

MBS

and comfortable homes for tenants.

www.JMLProperty.com
info@JMLProperty.com

With 2015 behind and 2016
looming, many of us are re-
flecting on what has happe-
ned over the past year and
how we can make 2016 a
better year in every respect.

Yes... Its that time again.
We are contemplating our
New Year Resolutions !
What are your resolutions
for this upcoming year ?
We may take a look at rela-
tionships, travel ambitions,
work, health and fitness,
and of course we must pay
attention to our financial
health.

Have you thought of gi-
ving your finances a re-
view against the goals
you set last year? Is your
portfolio as balanced and
strong as you would like it
to be?

Now may be a good time
to make some promises to
yourself for 2016, and al-
though you may not need
any prompting, here are a

JULIET RispboN

few points that might help
provoke some thoughts;
Where do you start?

1. Identify your Goal -
It’'s widely accepted that a
good place to start is with
the end in mind!

So what is it that you want
to achieve? What will you
use the funds for? Possible
goals may include;

A house of your own. Mo-
ney for a deposit or fur-
nishings would be handy or
maybe even redecorating or
renovating.

Education for the kids. Do
you need to provide school
fees or University funds?

A Pension / Early retirement
Travel / Sabbatical

Once you have identified
your end goals you can ask
yourself some more ques-
tions.

2. Identify WHY your
Goal is important - what
is the primary reason you

want to make your money
grow ?

The thought of financial in-
dependence ?

To provide security in your
retirement ?

To leave a legacy ?

3. Make your Target
Specific and Measurea-
ble — How much exactly do
you have to invest and by
how much are you aiming
to increase your investment
by?

Remember to keep it rea-
listic, fantasy amounts will
only frustrate you.

You can then look at what
you have available and the
return you could get, and
then ask “Is this going to
help me meet my goals”?

NEXT WEEK: Please do
get your copy of MDT next
week to see the unique rea-
der offer in Part 2 of Your
Financial Health in the
New Year.
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SATURDAY
JUST
GOT

Level 2, Casino
Estrada do Istmo,
Cotai Macau SAR

SATURDAY

SUPER
STACK

Every Saturday, until January 7, PokerStars LIVE Macau will
be hosting the HK$1,000 Saturday Warm-up (20k GTD) at 2pm
and the HK$3,000 Saturday Superstack (100k GTD} at6pm

It's part of the exciting new schedule of poker tournaments
we're running Wednesdays to Sundays

Cancel all other plans

Find out more at PokerStarsLIVEMacau.com

Pé&kerStars

Macau
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China’s
domestic
MICE

on rapid
growth

N a recent study on Chi-

na’s MICE market, the
Global Business Travel As-
sociation (GBTA) Founda-
tion found that 138.5 million
domestic trips were used
for business purposes last
year, with MICE business
travellers spending appro-
ximately USD110 billion
during those trips.

The study, titled “Market
Assessment of MICE Busi-
ness Travel in China,” shows
that domestic business tra-
vel for MICE purposes com-
prises 42 percent of trips.
The first ever assessment
of China’s business events
market reveals that the ma-
jority of business event trips
in the country were hosted
by Shanghai, Beijing and
Guangzhou, which accoun-
ted for 27, 25 and 24 per-
cent respectively, followed
by Hong Kong (11 percent)
and Macau (6 percent).

Joseph Bates, GBTA Fou-
ndation Vice President of
Research, said the MICE
segment presents a large
opportunity for travel su-
ppliers and that they ex-
pect more rapid growth as
China’s economy expands,
surpassing the United Sa-
tes’ domestic MICE travel
expenditure. According to
the study, 86 percent of bu-
siness travellers have taken
trips in China for MICE pur-
poses, with an average stay
length of 2.9 days. Moreo-
ver, around 29 percent of
Chinese business travelers
expect an increase in MICE
meetings in 2016.

JW MARRIOTT ANNOUNCES FIRST CNY MENU

JW Marriott Hotel Macau
announced a wide range of
dishes for the upcoming Chi-

available from January 15 to

nese New Year, which will be
February 22.

2015 IN REVIEW

Chinese stocks sink in
Hong Kong to extend

Asia’s

Kyoungwha Kim

HINESE shares in

Hong Kong extended

the biggest sell-off in

Asia this year over con-
cern the nation’s deepening eco-
nomic slowdown will sap corpo-
rate earnings. The offshore yuan
weakened to a five-year low and
bonds fell.

The Hang Seng China Enterpri-
ses Index slid 1.3 percent at the
close, completing a third day of
losses. China Life Insurance Co.
and GF Securities Co. led declines
by financial stocks. The Shanghai
Composite Index closed 0.3 per-
cent higher. The offshore yuan
depreciated 0.4 percent after ear-
lier falling to 6.6094, the weakest
level since December 2010. Chi-
na’s 10-year bonds dropped the
most in two weeks.

The Hang Seng China gauge
has decoupled from mainland
equities this year for the first
time in a decade as the govern-
ment intervened to support sha-
res in Shanghai and Shenzhen
and foreign investors turned
bearish on the nation’s earnings
prospects. While the index of
Chinese stocks in Hong Kong
has fallen 19 percent in 2015, the
most among Asian benchmark
indexes tracked by Bloomberg,
the Shanghai Composite Index
has climbed 10 percent.

“The China market is likely to
remain volatile in the first half
as growth will slow further and
the yuan is expected to weaken,”
said William Wong, head of sales
trading at Shenwan Hongyuan
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“Man Ho” Chinese Restau-
rant has designed two menus
for CNY that include “Stea-
med Garoupa with Shredded
Pork and Black Mushroom
for six and ten people at
MOP2,888 and MOP5,688
respectively.

The auspicious
New Year cuisine includes a
variety of seafood,
from prawns to protein-rich
six-head Australian abalone
worth MOP2,288.

JW Marriott is also launching
the Chinese New Year Pud-
dings box set, which comes in
two flavors: Low-sugar Maltitol
and Almond Milk, both priced
at MOP398.

Furthermore, “Man Ho” also
offers an exclusive 8-course
“Chef at Your Home” menu
for guests who prefer a more
intimate and private gathering,
priced at MOP8,888.

F

ad

The China
market is likely
to remain
volatile in the
first half

WILLIAM WONG
SHENWAN HONGYUAN GROUP

Group Co. in Hong Kong. “H
shares are vulnerable as more
U.S. rate hikes will affect the eco-
nomy in Hong Kong as well as
market sentiment.”

Investors have been driven
away from Chinese shares in
Hong Kong by weak economic
growth, surging volatility in
mainland equities and an anti-
graft campaign that led to the
disappearance or arrest of some
of the nation’s most high- profile
corporate executives. A weaker

Chinese

ranging

nal aviation.
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The Stock Exchange buildings in Hong Kong

Macau International Airport
B Company Limited (CAM) was
voted to be eligible to join the
China Civil Airports Associa-
tion (CCAA) during the organi-
zations’ third meeting.

Macau International Airport
(MIA) is the first organization
from the Hong Kong, Macau §7 -BD—-
and Taiwan regions to join the et
Association, which aims to fur-
ther the development of regio-

Mr Xia Xinghua, Director
of MIA, said that the meeting
was held with the support and
encouragement of all member
airports, whose representati-
ves shared ideas on the work
of the Association. The mem-
bers hope to coordinate with
other airports and integrate
resources to build a platform

biggest losses

yuan also cuts the value of corpo-
rate earnings by H shares, which
are priced in Hong Kong dollars.

The Hang Seng gauge trades
at 7.2 times reported earnings,
the biggest discount to the MSCI
All-Country World Index since
2003, according to data compi-
led by Bloomberg.

The CSI 300 index rose 0.1
percent as telecom and techno-
logy companies advanced, offse-
tting losses in financial and utili-
ties stocks. ZTE Corp. rallied 1.9
percent, rising for a second day,
while SDIC Power Holdings Co.
slid 1.2 percent.

While H shares extend an an-
nual tumble, a degree of nor-
malcy has returned to mainland
equity markets. A gauge of 50-
day price swings has fallen to
the lowest level in seven months,
while the Shanghai Composite is
poised for the best performan-
ce among major global indexes
this quarter. Regulators have re-
moved some support measures

2y

civil aviation.

for the development of China’s

CCAA was established in Au-
gust 2006. Its member organi-
zations include civil airports

implemented at the height of a
$5 trillion rout, while a ban on
selling by major shareholders is
due to expire next week.

The People’s Bank of China
has tolerated a 1.4 percent drop
in the onshore currency this
month, after propping up the
exchange rate in the weeks lea-
ding up to the International Mo-
netary Fund’s Nov. 30 decision
to grant the yuan reserve sta-
tus. The monetary authority has
become more hands-off of late
and allowed a “significant depre-
ciation” in December, Malayan
Banking Bhd. strategists led by
Saktiandi Supaat wrote in a note
dated Tuesday.

The yield on sovereign bonds
due October 2025 climbed three
basis points to 2.85 percent, after
the central bank’s chief econo-
mist damped speculation len-
ders’ reserve-requirement ratios
will be eased by saying any ad-
justments should avoid causing
too much volatility to short-term
rates. The benchmark 10-year
yield sank to 2.80 percent this
week, the lowest since January
2009, ChinaBond data show.

The nation’s manufacturing
sector probably contracted for a
fifth straight month in Decem-
ber, according to the median fo-
recast of analysts in a Bloomberg
survey. The official purchasing
managers index is due to be re-
leased by the National Bureau of
Statistics on Jan. 1. Gross domes-
tic product growth will slow from
an estimated 6.9 percent this
year to 6.5 percent next year, ac-
cording to a separate Bloomberg
survey.

In Hong Kong, Sinotrans Shi-
pping Ltd. jumped 2.7 percent
after the State Council approved
a strategic restructuring of China
Merchants Group and Sinotrans
& CSC Holdings Co. The move,
which comes after State-Owned
Assets Supervision & Adminis-
tration Commission agreed on a
reorganization of China Ocean
Shipping Group Co. and China
Shipping Group Co., is part of a
push to streamline the state-ow-
ned enterprises sector. Bloomberg

MIA JOINS CHINA CIVIL AIRPORTS ASSOCIATION

in China, as well as national,
industry-based and non-profit
community organizations for-
med by various legal and judi-
cial entities.



HINA will stop approving

new coal mines for the next
three years and continue to trim
production capacity as the wor-
1d’s biggest energy consumer
tries to shift away from the fuel
as it grapples with pollution.

China will suspend the appro-
val of new mines starting in
2016 and will cut coal’s share of
its energy consumption to 62.6
percent next year, from 64.4
percent now, Xinhua News
Agency reported on Tuesday,
citing National Energy Admi-
nistration head Nur Bekri. It’s
the first time the government
has suspended the approval
of new coal mines, according
to Deng Shun, an analyst with
ICIS China.

The world’s biggest producer
of carbon emissions is seeking
to boost the use of renewable
fuels as smog has blanketed ci-
ties from Shanghai to Beijing,
forcing factories and schools to
close and intensifying pressure
on public officials to cut pollu-
tion. This month China suspen-
ded price adjustments for fuel
as a way to curb automobile
exhaust and it has pledged to
peak carbon emissions around
2030, by which time it aims to
derive 20 percent of the energy
it uses from clean sources.

“This new policy, along with
efforts to eliminate inefficient
mines, may help to ease the
severe domestic oversupply” of
coal, Deng said by phone from
Guangzhou. “Tt will take several
years to take effect.”

The country will also close
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ENVIRONMENT

China to halt new coal mine
approvals amid pollution fight

more than 1,000 coal mines
next year, taking out 60 million
metric tons of unneeded capa-
city, according to the Xinhua
report. China shuttered a simi-
lar number of mines this year,
wiping out 70 million tons of
production, according to a se-
parate statement from the NEA
dated Dec. 29. The country is
on track to produce 3.58 billion
tons of coal this year, down 0.5
percent from 2014, according
to the NEA.

China plans to increase wind
and solar power capacity by

A coal mine in Jingtai county in northwest China’s Gansu province

more than 21 percent and have
at least 20 gigawatts of new
wind power installations and
15 gigawatts of additional pho-
tovoltaic capacity next year, ac-
cording to the NEA statement.
Beijing officials on Friday
raised the city’s air pollution
alert to orange, the second-hi-
ghest on the four-grade scale,
warning children and the el-
derly to avoid outdoor activi-
ties as limited visibility from
the thick smog forced the air-

port to cancel 227 departures.
The chronic air pollution has
renewed calls for the govern-
ment to make better forecas-
ts and act faster to help clear
the skies over the city of 21.5
million.

Coal demand in China has slid
as its economy slows amid a
shift toward consumption-led
growth and while it intensifies
efforts to rein in pollution. Chi-
na plans to ask companies to re-
place electricity generated from

their own coal-fired plants with
renewable energy, the Natio-
nal Development and Reform
Commission said last month.
Thermal coal at the port of
Newcastle in Australia, a global
benchmark, dropped to $50.63
a ton in the week ended Dec.
25, the lowest since December
2006, according to data from
Globalcoal. Prices have decli-
ned 18 percent this year.
China’s total coal production
capacity including mines un-

Wind, solar power capacity to increase in 2016

HINA, the world’s biggest clean

energy investor, plans to increa-
se wind and solar power capacity by more
than 21 percent next year as it works to
reduce greenhouse gas emissions by cut-
ting its reliance on coal.

The nation is targeting at least 20 gi-
gawatts of new wind power installations
and 15 gigawatts of additional photo-
voltaic capacity next year, the National
Energy Administration said in a state-
ment on Tuesday.

China has pledged to peak carbon emis-
sions around 2030, by which time it aims
to derive 20 percent of the energy it uses
from clean sources. China will also stop
approving new coal mines in the next
three years, the Xinhua News Agency re-
ported on Tuesday, citing National Ener-
gy Administration head Nur Bekri.

The world’s biggest producer of car-
bon emissions is expected at the end of
this year to have a total of 120 gigawat-
ts of wind power, 43 gigawatts of solar,
and 320 gigawatts of hydro power, the
NEA said. To accommodate the clean
energy additions, China will promote the
construction of electricity networks, the
agency said.

China will also accelerate hydro-
power construction in the southwest, the
NEA said. To subsidize renewable energy
projects, the nation plans to raise a sur-
charge slapped onto electricity bills by
about 27 percent to 0.019 yuan a kilowatt-
hour, China’s top-economy agency,
the National Development and Reform
Commission, said yesterday.

The move, which will come into effect
on January 1, could help ease the mis-
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Workers assemble solar panls at a factory in
Hefei, in central China’s Anhui province

match between the surcharges and what
the government pays out to renewab-
le power developers. At the moment, the
gap is threatening the nation’s plans to
use more clean energy as part of efforts
to combat climate change. Bloomberg
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Total coal
production
capacity
including
mines under
construction
is estimated at
more than
5 billion tons

der construction is estimated
at more than 5 billion tons whi-
le its coal output for next year
will probably reach 3.7 billion
tons, leaving more than 20 per-
cent of its capacity idle, accor-
ding to David Fang, a director
with China Coal Transport and
Distribution Association in Bei-
jing.

“We expect to see less down-
side pressure on coal prices in
view of ongoing production cuts
in 2016 and demand recovery,
albeit at a slow pace,” said Helen
Lau, an analyst with Argonaut
Securities (Asia) Ltd. “China is
still oversupplied.”

The NEA estimates China next
year will consume 3.96 billion
tons of coal, 550 million tons of
oil and 205 billion cubic meters
of natural gas, according to the
Xinhua report. Bloomberg
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China, Taiwan inaugurate

upgraded hotline between sides

Christopher Bodeen, Beijing

ABINET offi-

cials from Chi-

na and Taiwan have

spoken for the first
time using a newly inaugurated
hotline, the latest effort to bui-
1d trust between the longtime
rivals.

The link that went into ser-
vice yesterday represents an
upgrade in contact between
the sides by connecting the
heads of the two Cabinet-level
agencies responsible for their
relations, Taiwan’s Main-
land Affairs Council and Chi-
na’s Taiwan Affairs Office.

Existing hotlines already con-
nect the agencies’ deputy direc-
tors as well as the semi-official
organizations that have nego-
tiated a series of agreements in
the absence of formal ties.

The new hotline was among
the few takeaways from a histo-
ric November summit in Singa-
pore between Chinese President
Xi Jinping and his Taiwanese
counterpart, Ma Ying-jeou. The
one-day event marked the first

8 survivors found 5 days after
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the Shangri-la Hotel in Singapore

meeting between leaders of the
sides since they split amid civil
war in 1949.

Taiwan Affairs Office spokes-
man Ma Xiaoguang told re-
porters in Beijing that the new
hotline would ease communi-
cation on important issues and
help enhance mutual trust and

Chinese mine collapsed

|

The workers were weak

In this Nov. 7, 2015, file photo, Chinese Preident Xi Jinping, right, and Taiwanese President Ma Ying-jeou, left, shake hands at

understanding.

“We hope the two authori-
ties will make efforts to main-
tain and promote the peaceful
development of cross-Strait
relations,” said Ma, who also
referenced China’s demand
that Taiwan recognize it is a
part of China.

Bitter hostility between the si-
des has eased considerably over
the past two decades, especially
under the pro-China policies of
Ma Ying-jeou, who was elected
as Taiwan’s president in 2008.
Direct trade and travel links
have been fully established, and
the sides’ economies are growing

increasingly intertwined.
However, China and Taiwan are
now moving into a period of un-
certainty, with Ma leaving office
next year and opposition Demo-
cratic Progressive Party candidate
Tsai Ing-wen touted to win next
month’s presidential election.
Tsai’s DPP backs Taiwan’s for-
mal independence, and she has

The hotline
was among the
few takeaways
from a historic
November
summit
between Xi
Jinping and Ma
Ying-jeou
refused to endorse Beijing’s
demand that she recognize the
island and mainland as part of
a single Chinese nation.

In keeping with majority pu-
blic opinion, however, Tsai has
said she plans no changes to the
status quo of de facto indepen-
dence while seeking stable rela-
tions with Beijing. China, whi-
ch threatens to respond to any
independence declaration by
Taiwan with military force, has

yet to comment publicly on the
Jan. 16 Taiwanese election. AP

McDonald’s supplier trial

concludes in Shanghai

Shanghai

court concluded a
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Rescuers try to contact the trapped people ata collapsed mine in

Pingyi County

ESCUERS using

infrared cameras to
peer into darkness at a
wrecked mine in eastern
China yesterday found ei-
ght surviving miners who
were trapped for five days
after a collapse so violent
it registered as a seismic
event.

The disaster on Christ-
mas Day at the gypsum
mine in Shandong pro-
vince killed at least one
worker. Nine others re-
main missing, and 11
made it to safety or were
rescued early on.

Infrared cameras detec-
ted the surviving miners
waving their hands yes-
terday, and rescuers were

Infrared
cameras
detected
the surviving
miners
waving their
hands

drawing up plans to pull
them to safety, said state
broadcaster China Cen-
tral Television, or CCTV.
The rescuers sent provi-
sions underground to the
trapped men, China’s offi-
cial Xinhua News Agency
said.

with hunger but otherwi-
se were in good health,
CCTV reported. They told
rescuers they were in pas-
sages underground that
were intact.

Two days after the
collapse, the owner of
the mine, Ma Congbo,
jumped into a well and
drowned in an apparent
suicide. Four top officials
in Pingyi county, where
the mine is located, have
been fired.

The collapse at the gyp-
sum mine was so massive
that the national earth-
quake bureau detected a
quiver with a magnitude
of 4.0 at the mine site.

Gypsum is a soft sulfa-
te mineral that is widely
used in construction.

China’s mines have long
been the world’s dea-
dliest, but safety impro-
vements have reduced
deaths in recent years.
Last year, 931 people
were killed in mine ac-
cidents in China, drasti-
cally down from the year
2002, when nearly 7,000
miners were killed. AP

trial of OSI Group LLC, the U.S.
meat supplier that sells to McDo-
nald’s Corp. but got ditched by Yum!
Brands Inc. in China for allegedly
selling out-of-date products, accor-
ding to a court official.

No schedule for a verdict on the
case has been announced and the
information will be published on the
court’s website, according to an offi-
cial from Shanghai Jiading district
court surnamed Yang, who wouldn’t
give her full name.

Shanghai and Hebei Husi Foods
Ltd., along with 10 employees, had
been charged by prosecutors in Sep-
tember, according to a statement
posted on a Shanghai government
website.

The trial comes more than a year af-
ter a Chinese TV channel report that
alleged Husi workers were repacka-
ging and selling expired chicken and

A TV report
that alleged Husi
workers were
repackaging and
selling expired
chicken and beef

BLOOMBERG

beef. The ensuing fall-out prompted
China and Japan-based fast-food
chains from Yum-owned KFC to Mc-
Donald’s to halt supplies from OSI
and pull products from menus, hur-
ting earnings.

Ding Ying, a Shanghai-based
spokeswoman at OSI, declined to
comment.

Yum, which gets more than half
of its revenue from China, has been
struggling to recover from the OSI
scandal in the country and an avian-
flu outbreak while trying to combat a
rising competition from local restau-
rant brands. Its troubles have forced
the fast-food chain to separate its
China business from its U.S. ope-
rations, the biggest shake-up at the
company since it was spun off from
PepsiCo Inc. almost two decades
ago. Bloomberg



Hyung-Jin Kim, Seoul

ORTH Korea’s top

official in charge of

relations with Sou-

th Korea has died in
a traffic accident, the country’s
state media announced yester-
day, potentially dimming the
prospect for ties between the
rival countries. He was 73.

Kim Yang Gon, head of the
United Front Department at
the ruling Workers’ Party, died
on Tuesday morning, the Ko-
rean Central News Agency re-
ported. It said a state funeral
will be held today but gave no
further details about his death.

While North Korea’s road
conditions are poor, the lack of
detail helped feed speculation
in South Korean media that
Kim’s death was suspicious,
though South Korean officials
declined to comment.

Similar speculation arose in
past years following reported
traffic deaths of high-level Nor-
th Korean officials. It’s almost
impossible to verify what is
exactly happening among the
North’s secretive, authoritarian
ruling elite.

Before his death, there had
been no signs that Kim Yang
Gon was engaged in any major
factional feuding with other of-
ficials. He was among officials
who most frequently accom-
panied Kim Jong Un during his
inspection visits to army units
and factories, a strong indica-
tion that he was one of the lea-
der’s trusted aides.

Yesterday’s KCNA dispatch
described him as the leader’s
“closest comrade-in-arms and
steadfast revolutionary comra-
de” who had made “dedicated”
efforts to push for unification
with South Korea.

Analysts in Seoul say strai-
ned ties between the rival Ko-
reas could continue following
the unexpected death of Kim,
who had long handled relations
with South Korea. KCNA did
not say who would replace him.

AP PHOTO
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N. Korea says top official on
S. Korea dies in car accident

In this Oct. 4, 2014 file photo, Kim Yang Gon arrives at the Incheon International Airport in South Korea

Earlier this month, the rival Ko-
reas ended rare high-level talks
without any agreement.

“I worry that we cannot avoid
[a] long suspension of a dialo-
gue between South and Nor-
th Korea” following Kim’s dea-
th, said Cheong Seong-chang,
an analyst at the private Sejong
Institute in South Korea.

In August, Kim Yang Gon at-
tended marathon talks at the
Korean border that defused
a military standoff trigged by
land mine explosions blamed

on North Korea that maimed
two South Korean soldiers.
The two Koreas subsequently
resumed their first reunions
of families separated by war
since early 2014, but hopes
of improved ties subsided
after this month’s inter-Ko-
rean talks failed to reach any
breakthrough.

South Korean Unification Mi-
nister Hong Yong-pyo sent con-
dolences yesterday, according
to Hong’s ministry. South Ko-
rea has previously offered si-

milar condolences when senior
North Korean officials died.
Kim Yang Gon visited Sou-
th Korea in 2009 to pay his
respects to late President Kim
Dae-jung, who held the first
inter-Korean summit with Kim
Jong Il in 2000. He was belie-
ved to have played a key role
in arranging a second summit
in 2007. Most rapprochement
agreements signed after the two
summit talks remain stalled or
have never been implemented
after animosities flared again

KCNA
dispatch
described Kim
Yang Gon as
the leader’s
‘closest
comrade-
in-arms and
steadfast
revolutionary
comrade’

between the rivals.

The Korean Peninsula re-
mains in a technical state of war
since the 1950-53 Korean War
ended with an armistice, not a
peace treaty.

A list of people forming Kim
Yang Gon’s funeral committee
includes Choe Ryong Hae, ano-
ther close associate of Kim Jong
Un who South Korea’s National
Intelligence Service said last
month was banished to a ru-
ral collective farm for re-edu-
cation. The spy agency, which
has a mixed record on tracking
North Korea, said yesterday
it was trying to check details
about Choe.

Choe’s reported banishment
had been seen as the latest in a
series of executions, purges and
dismissals that Kim Jong Un
has orchestrated in what out-
side analysts say was a further
strengthening of his grip on
power. AP

Thailand sees government
spending up, exports down

E Thai economy is recovering

at a gradual pace, the Bank of

Thailand (BOT) said yesterday. No-

vember was marked by an expansion

in government spending and the

tourism sector, as well as contracted
merchandise exports and imports.

Last month, government spending
increased by 17 percent year-on-
year, the BOT said in a statement.
Furthermore, state-owned enterpri-
ses spending also improved, espe-
cially on power plant projects.

The value of merchandise expor-
ts dropped by 6.6 percent year-on
-year. “This reflected both a decline
in quantity and a decrease in export
prices due to the economic slow-
down in China and ASEAN coun-

PAULO BARBOSA

f "'"'
hailand

A Budhist temple in Bangkok, T

tries and lower prices of oil-related

products as a result of slumps in glo-

bal oil prices,” the statement said.
Nevertheless, the BOT added, ex-

ports of certain goods registered
modest growth, namely automobi-
les and electronic parts used as raw
materials for new models of mobile
phones. In November, the value of
merchandise imports contracted by
8.5 percent year-on-year, according
to the bank.

Meanwhile, Thailand’s tourism
sector improved, reflected by a con-
tinued increase in the number of fo-
reign tourists for the second conse-
cutive month after contracting in the
aftermath of the bombing incident
in Bangkok in mid-August.

The number of foreign tourists in-
creased by 2.5 percent from the pre-
vious month as a result of a pick-up
in East Asian tourist arrivals, espe-
cially Chinese tourists.

Nevertheless, the BOT said, the
number of foreign tourist arrivals
from other countries such as Austra-
lia, Russia, Indonesia and Malaysia
has not recovered. MDT/Xinhua

PHILIPPINES

Troops battle militants
in south, at least 9 dead

FFICIALS say Phi-

lippine troops have
clashed with about 100
Abu Sayyaf gunmen
suspected of plotting
attacks on New Year’s
Eve, leaving eight mi-
litants and one soldier
dead.

Regional military
spokesman Maj. File-
mon Tan said the figh-
ting was still continuing
late yesterday in a hin-
terland village off Pa-
tikul town in Sulu pro-
vince. He said at least
one soldier and seven

militants were woun-
ded.

Tan said the militants
were believed to be led by
Abu Sayyaf commander
Hatib Hajan Sawadjaan,
who has been blamed
for several kidnappings,
including of foreign tou-
rists.

A police report, citing
intelligence information,
said the militants were
planning to carry out bom-
bings in downtown Jolo
town and to attack police
and military detachments
on New Year’s Eve. AP
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Alexander Polegenko and
Nataliya Vasilyeva, Sevastopol

S New Year’s Eve

approaches, the cen-

tral square of Crimea’s

argest city is festooned
with bright festive decorations,
including a soaring artificial tree
that flashes and winks. But areas
just a few steps away are sunk in
darkness, the street lamps tur-
ned off because of an electricity
shortage.

Sevastopol and the rest of Cri-
mea are slowly recovering from a
blackout that hit the Russia-an-
nexed peninsula in late Novem-
ber when unidentified attackers
blew up pylons of the lines from
mainland Ukraine that supplied
nearly all its electricity. The bla-
ckout underscored how depen-
dent Crimea remained on Ukrai-
ne, which lost control of the Bla-
ck Sea Peninsula in March 2014.
Following the ouster of Ukraine’s
former Russia-friendly presi-
dent, Moscow sent in troops to
take over the mostly Russian-s-
peaking region and annexed it
after a hastily-called referendum.

For about two weeks after the
pylon bombing, the peninsula’s
2 million people were almost en-
tirely without power, and critical
establishments such as hospitals
relied on their own emergency
generators. Conditions eased so-
mewhat after Ukraine restored
one of the power lines and after
the first of several underwater
electricity cables from Russia
went into service. That so-called
“energy bridge” had been under
development before the bla-
ckout.

While Ukrainian nationalists
and Crimean Tatars who oppose
Russian annexation vengefully
cheered the blackout, most of
Crimea’s people appear to see
it as confirmation they did the
right thing by voting to split off
from Ukraine.

Belgium, Netherlands to exchange

AP PHOTO

Crimeans enter 2016
struggling, but optimistic

People take pictures at Nakhimov’s Square in Sevastopol, Crimea

Businessman Artyom Kryu-
chkov said he and his wife had

to buy an electric generator and
stand in lines to get petrol. But
the hardships did not make him
or his family want to go back
to Ukraine.

“The two-week long black-out
brought us closer to each other,”
Kryuchkov said.

“By  punishing Crimeans,
Ukrainian officials have lost Cri-
mea and played right into Putin’s
hands,” Andrei Kolesnikov of the
Moscow Carnegie Center said
in a recent article. “By pursuing
revenge against the regime they
have hurt ordinary people ins-
tead. This will only make the re-
gime stronger, and the besieged
fortress will become even more
besieged.”

Crimea faces an array of pro-
blems, including a severe de-
cline in tourism, a key piece of

Foreign
investors
fled after the
peninsula
was slapped
with Western
economic
sanctions

its economy. Crimea’s tourism
minister, Sergei Strelbitsky,
bragged in October that some
4 million people had come to
the region’s beaches and moun-
tains in 2015 — but that’s far
below the 5.7 to 6 million recor-
ded in the two years preceding
the annexation.

Many residents complain that

territory without a fight

the region is poorly run. “The
main negative thing is the work
of local authorities: heaps of gar-
bage around, bad roads and the
inability or unwillingness (of offi-
cials) to tackle the issues,” Kryu-
chkov said.

While local schools and hos-
pitals have received expensive
equipment and funds for refur-
bishment from Russia in recent
months, Moscow’s investment in
Crimea is not evident when dri-
ving on Crimea’s potholed roads
or walking by crumbling building
facades.

In December, Crimean Gover-
nor Sergei Aksyonov complai-
ned that Moscow had not sent “a
single kopeck” from the billions
it had promised. Aksyonov ac-
cused the government of seeking
too much control over how the
peninsula spends the money.
Russian state news agencies in

AP PHOTO
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turn quoted an unnamed govern-
ment source saying that Moscow
has sent 2 billion rubles (USD28
million) to Crimea, but that local
authorities simply don’t know
what to do with it.

Foreign investors fled after the
peninsula was slapped with Wes-
tern economic sanctions, casting
doubt on the region’s future. Ma-
jor Russian companies including
cell phone operators, oil firms
and banks closed their branches
in Crimea fearing the backlash of
Western sanctions, leaving the
region’s banking and telecom-
munications to obscure private-
owned firms.

These days, even ardent su-
pporters of the annexation like
former Sevastopol mayor Alexei
Chaly admit that federal incenti-
ves to restart the economy, such
as a plan to establish a free eco-
nomic zone in Sevastopol, have
failed.

“Sea, warm climate, a free eco-
nomic zone — that’s an advan-
tage,” Chaly, speaker of the Se-
vastopol parliament, said in an
interview with the RIA Novosti
news agency last week. “But the
disadvantages are the collapsed
infrastructure and an unpredic-
table government.”

But Kryuchkov and his wife,
who both work in tourism, are
somewhat optimistic.

“The prices are going up, we see
lots of problems with getting new
documents, the banks are still
few in number,” Olga Kryuchko-
va said. “But for people who went
through the 1990s it’s nothing.
We've seen worse times.” AP

HROUGHOUT his-

tory, borders have
caused unfathomable
bloodshed, ageless feuds
and decades-old legal dis-
putes, which makes plans
for a friendly exchange of
land between the Nether-
lands and Belgium all the
more remarkable.

The reason for such
magnanimity? “Because
it makes sense to do so,”
says Marcel Neven, the
mayor of Vise, Belgium.

Well, that and perhaps a
little help from a headless
body. While Belgium will
be losing a splendid pie-
ce of nature that juts into
the Meuse River dividing
the two nations, it will
also unburden itself of a

jurisdictional nightmare
that developed over time
as the river meandered to
turn the portion of land
belonging to Belgium
— about 15 soccer fields
worth — into a peninsula
linked only to the Nether-
lands.

Over time, the area was
rumored to be increasin-
gly lawless, a haven for
drug dealers and illicit
sexual escapades. Then,
some three years ago,
passersby stumbled onto
a headless body. “They
alerted Dutch authori-
ties, who told them it was
Belgian territory,” said
Jean-Francois Duchesne,
police Commissaire of the
Lower Meuse region.

In short, the Dutch cou-
Id not go there because
it was Belgian territory,
and Belgian police and
judicial authorities fou-
nd it extremely tough to
get there. They are not
allowed to cross into the
Netherlands without spe-
cial permission and the
peninsula had no proper
landing zone for boats or
equipment coming in by
water.

“So we had to go there
by boat with all that was
needed — the prosecutor,
the legal doctor, the ju-
dicial lab — we had to do
round trips over the wa-
ter. It really was not very
practical,” Duchesne said.

And beyond that, Neven

remembered: “You had to
jump from the boat onto
the shore. You needed to
be in shape for this.”

But soon there will be
no more wading in wa-
ter, and a peaceful swap
should be reality.

“We should have done it
a long time ago,” Neven
said.

Preparatory work has
been done and the two
nations’ parliaments
should be able to com-
plete a deal sometime in
2016, Neven said, almost
two centuries after the
1843 border posts were
set. And all with a smile
on everyone’s face, even
though Belgium will get
only a tiny part around a

The Belgian and Dutch flags flap in the wind at the ferry port of

Lanaye, Belgium

lock that has been built
to promote traffic be-
tween the two nations.
“In essence, it is very
rare but it can happen,”
said barrister Malcolm
Shaw, an expert on in-
ternational border dispu-

tes. He highlighted how
complicated history has
woven the borders in the
area close to where Bel-
gium, the Netherlands
and Germany touch, lea-
ving enclaves and stran-
gely twisted borders. AP
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13:00 TDM News (Repeated) 31 Dec - 06 Jan
13:30 News (RTPi) Delayed Broadcast YO-KAI WATCH THE MOVIE_
14:30 RTPiLive room 1
. Hofl (2D) 2.15, 5.15 pm
18:45  Trail of Lies (Repeated) Director:Shigeharu Takahashi, Shinji Ushiro
19:30  Soap Opera Language: Cantonese (English and Cantonese)
20:30 Main News, Financial & Weather Report Duration: 91min
21:00 TDM Talk Show IP MAN 3_
21:40 Miscellaneous Room 1
22:10  Trail of Lies (2D) 4.00, 7.30, 9.30 pm
) Director: Wilson Yip Wai Shun
N i e Starring: Donnie Yen, Lynn Xiong, Max Zhang 5
23:30 Fillers Language: Cantonese (English and Cantonese
Language: Gantonese (Eng ) 1999 PUTIN TAKES OVER
23:50 Count Down 2015/2016 . Y
00:15  Portuguese Music SNOOPY: THE PEANUTS MOVIE_ AS TELTSIN RESIGNS
e e ) ?208;" g 15. 4.00. 5.45. 7.30 oM Boris Yeltsin has resigned as Russian president, taking the
FRIDAY Dire ct-or-’ S.tev’e M a’rti;l o P country and the rest of the world completely by surprise.
Languag'e' Cantonese (English and Cantonese) Mr Yeltsin made the shock announcement live on Russian
13:00 TDM News (Repeat) Duration: 88min television and said Prime Minister Vladimir Putin will take
13:30  News (RTP) Delayed Broadcast ) over as acting president, with elections now due to take pla-
' - STAR WARS: THE FORCE AWAKENS _ ce on 26 March 2000. , , ,
14:30  Religious Program ROOM 2 “l am going. | am going earlier than my established time,”
16:10  Non-Daily Portuguese News (2D) 9.30 pm he said. The 68-year-old had repeatedly said he would serve
16:50  Seasonal Program Director: J.J. Abrams . out his second and final term in office, which was meant to
R Starring: Teresa Palmer, Luke Bracey, Edgar Ramirez continue until June 2000.
18:10  Trail of Lies (Repeated) Language: English (Cantonese) Mr Yeltsin asked for forgiveness for what he called the er-
19:00 TDM Talk Show (Repeated) Duration: 135min rors of his administration, and said Russia needed to enter
19:30  Soap Opera the new century with new political leaders. He said: “l want
i . N THE LITTLE PRINCE_ to beg forgiveness for your dreams that never came true.
20:30  Main News, Financial & Weather Report ROOM 2 And also | would like to beg forgiveness not to have justified
21:15  Seasonal Program (2_'6 JAN) (2D) 4.00, 9.30 pm your hopes.”
22:00  Publicity Director: Mark Osborne It was an unusual admission from a man who, during his ei-
55110 Trail of Lics '-3"9939?= Cantonese (English and Cantonese) ght years as president, rarely said he was wrong. Mr Yeltsin’s
: Duration: 113min time in office has been a traumatic one for Russia which,
23:00 TDM News since the collapse of the Soviet Union in 1991, has had to
23:30 Portuguese Movie I:lofn IE;TTLE PRINCE_ transform itself from a state-run economy into a free-market
01:10  Main News, Financial & Weather Report (Repeated) (2D) 2.30, 7.30, 9.30 pm one. .
Director: Mark Osborne He spearheaded _economic reforms that have favored
s ATURDAY Language: Cantonese (English and Cantonese) some but seen the I|V|ng standards Qf many worsen. In 1998
Duration: 113min the ruble lost 70% of its value against the dollar and 29%
10:30  Boonie Bears - Sr2 of the population (42 million people) were living below the
. THE BOY AND THE BEAST _ poverty line.
Ulse G0 L Room 3 But US President Bill Clinton praised Mr Yeltsin for bringing
12:00  Miscellaneous 4,30 pm democracy to Russia, and UK Prime Minister Tony Blair said
13:00 TDM News (Repeat) Director: Mammoru Hosoda the world was “more stable and secure” as a result of the
. i Language: Japonese (English and Cantonese) former president’s leadership.
13:30  News (RTP) Delayed Broadcast Duration: 105min The briefcase which contains the codes that control Rus-
14:30  Soap Opera sia’s nuclear arsenal has been handed over to Mr Putin.
18:30 Contest Once an intelligence officer with the KGB and then in 1998
19:20  Miscellaneous head of Federal Security (the new title for the KGB), he was a
: ) little known figure until he became prime minister in August.
19:50  Non-Daily Portuguese News But with a 60% opinion poll approval rating, Mr Putin is
20:30 Main News, Financial & Weather Report now widely seen as Russia’s most popular politician who of-
21:00  The Chronicles of Wu Li - In St.Paul's College fers strong leadership. Following last year’s economic crisis
. - and his tough handling of the war in Chechnya, Mr Putin’s
Z2Le el no-nonsense approach has appealed to many Russians.
23:00 TDM News In aNew Year’s address, which has been broadcast in Rus-
23:30  Single Blog sia’s Far East, Mr Putin said: “There will be no power vacuum
01:00 Main News, Financial & Weather Report (Repeated) even for a moment.

PRIEST REBUKED FOR RIDING

SHERLOCK: THE ABOMINABLE BRIDE_

ROOM 2

(2-6 JAN) (2D) 2.15, 7.15, 9.30 pm
Director:Douglas Mackinnon

Starring: Benedict Cumberbatch, Martin Freeman
Language: English (Cantonese)

Mr Putin is not bound to find a successor but has indicated
he will continue in the post at least until next month. The
Russian stock market rose sharply on news of the resigna-
tion, up nearly 17% by mid-day on heavy trading.

Courtesy BBC News

HOVERBOARD DURING MAss

- :‘. - Philippine  Roman Catholic
: Church officials have repriman-
ded a priest for riding a hover-

Duration: 89min

MACAU TOWER

Boris Yeltsin’s presidency had become increasingly un-

! board and singing a song during 17 Dec - 6 JAN popular as well as unpredictable. The country suffered from
Christmas Eve Mass. STAR WARS: THE FORCE AWAKENS_ widespread corruption and enormous political and social
The Diocese of San Pablo, 2.30, 4.45, 7.15, 9.30 pm problems.

Mr Yeltsin played a key role in bringing down the Soviet
Union in 1991 but this euphoria was short lived.

By the time he left office his radical economic reforms had led
to the irreversible destruction of the Soviet economic system.
One third of the country was living below the poverty line,
free healthcare was for most a distant memory, and the coun-
try’s population was rapidly shrinking.

He later described his decision to send the Russian army into
the breakaway republic of Chechnya, at the end of 1994, as his
greatest mistake.

An estimated 100,000 people lost their lives and in 1996 the
Russian army was forced into a humiliating withdrawal - be-
fore it was sent back again in 1999.

But Mr Yeltsin did manage to carry the rest of Russia through
a turbulent transformation with far less bloodshed than many
had feared.

And the West saw him as the best guarantor of stable East-
West relations.

His decision to choose Vladimir Putin as his successor pro-
vided Mr Putin with a springboard to launch his campaign in
the 2000 election - which he won.

He was re-elected in 2004.

south of Manila, said the Rev.
Albert San Jose apologized for
his action, which was caught on
video and widely shared on YouTube.

The video shows the priest in a white cassock gliding up and
down the church’s aisles on the two-wheeled electric scooter q
while singing a Christmas song. Some members of the surprised
congregation applaud as he pivots and moves backward.

The performance came just before the final blessing in the
Mass at the church in Binan city in Laguna province.

“That was wrong,” the diocese said in a statement late Tuesday,
emphasizing that celebrating the Mass is the church’s “highest
form” of worship and “demands utmost respect and reverence.”

“It is not a personal celebration where one can capriciously
introduce something to get the attention of the people,” it said.

The priest could not immediately be reached for comment.

Philippine church officials have urged priests to live simply and
humbly as they minister to the poor in the Asian bastion of Ca-
tholicism, especially under the leadership of Pope Francis, who
is known for his frugal lifestyle.

Director: J.J. Abrams ;

Starring: Teresa Palmer, Luke Bracey, Edgar Ramirez
Language: English (Cantonese)

Duration: 135min
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personal issue today. Don’t panic
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H Unit in Gladiolus Court
Coloane
2,530 sq ft / HKD 9.988M
HKD 3,947sq ft
Completely Renovated
Ref: 11115275

Jou Fai Kuok, St Pauls Ruin's
Macau
627sq ft / HKD 3.98M
HKD 6,347sq ft
Renovated Apartment
Ref: 15075447

Chun Leong
Taipa
700 sq ft / HKD 4.98M
HKD 7114sq ft
Viewing can be Arranged
Ref: 15105459

Nova City
TAIPA
2,503 sq ft / HKD 18.7M
HKD 7,471sq ft
Stunning Apartment
Ref: 15115463

FOR SALE

www.JMLProperty.com
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Manhattan F Unit,
Taipa
3 Bedroom Apartment
Large Master Bedroom
HKD 22,800/ 1,720 sq ft
Ref: 15090534

Houston Court, Coloane Village
Coloane
1 Bedroom Apartment
Upgraded in Sept 2015
HKD 13,500 / 800 sq ft
Ref: 15090532

Lakeview
Macau
3 Bedroom Apartment
Fully Furnished
HKD 25,000 / 3,430 sq ft
Ref: 15080524

Tou Un, Tower 2
Taipa
2 Bedroom Apartment
Fully Furnished
HKD 10,500 / 690 sq ft
Ref: 15080521

FOR RENT

More info, please contact us
Info@Jl\rinroperty.Com

Jprope

lm. pel m =




31.12.2015 thu

ADVERTISEMENT Times

Innovation
that excites
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ADVANTAGE | 525’00

- ’
“-
L3
FREEEERATIENTEERMAKRIE Showroom: n( T —— QJ
. |

%ﬁ E Eﬁt }I'=l. E ﬁ BE fl-a\ E.‘ Avenida 1 de maio,

XIN KANG CHENG MOTORS LTD. The Bayview Bloco 4, R/C,C-D, Macau Enquiry: 2871 9838
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#e SPORTS

Stephen Wilson, London

PORTS  organizations

must work harder than

ever in 2016 to clean up

their act after a year of
corruption and doping scan-
dals that tarnished the Olympic
movement, IOC President Tho-
mas Bach said yesterday in a New
Year’s message.

Bach said the entire Olympic
world must live up to the public’s
expectations of integrity and heed
his call from a year ago to “change
or be changed.”

“One just needs to look at the
events over the last 12 months to
realize that this message is even
more urgent today to safeguard
the credibility of sports organiza-
tions and to protect clean athle-
tes,” Bach said. “Undoubtedly, re-
cent developments in some sports
cast a shadow across the whole
world of sport.”

While Bach didn'’t cite any sports
by name, he was clearly referring
to the corruption scandal that has
enveloped soccer governing body
FIFA and the allegations of bri-
bery and doping cover-ups invol-
ving the TAAF and Russia’s track
and field program.

Noting the public’'s growing
demand for ethical behavior
by athletes and sports bo-
dies, Bach said: “It is our shared
responsibility in the Olympic mo-
vement to provide new answers to
new questions.”

FIFA is reeling from a corrup-
tion scandal that has led to the
arrests of dozens of soccer and
marketing officials and eight-year
bans for outgoing FIFA President

Bach: Sports bodies must
clean up to protect credibility

Sepp Blatter and UEFA head Mi-
chel Platini. Blatter is a former
member of the International
Olympic Committee.

Russia’s athletics federation was
suspended following a damning
report by a World Anti-Doping
Agency panel that alleged wides-
pread, state-sponsored doping in
the country. Russia’s track and
field athletes could miss next
year’s Olympics in Rio de Janeiro.

The IAAF’s former president,
Lamine Diack, was arrested and
charged by French authorities
with corruption and money-lau-
ndering, stemming from allega-
tions that he took money to cover
up positive tests in Russia. The
IAAF’s former anti-doping mana-
ger was also arrested.

The IOC went through its own
major corruption scandal in the
late 1990s, with 10 members ous-
ted for receiving cash and other
favors during Salt Lake City’s
winning bid for the 2002 Winter
Games.

Bach said sports federations
and national Olympic commit-
tees must implement the I0C’s
“Olympic Agenda 2020 reform
program, approved last year, and
apply rules of good governance.

“We have called on and we ex-
pect all sports organizations to

AP PHOTO

10C president Thomas Bach

follow our lead,” Bach said.

He noted that the IOC has pro-
posed taking drug-testing out of
the hands of sports organizations
to make the system more inde-
pendent and credible. The I0C
wants an independent anti-do-
ping system in place ahead of the
2018 Winter Games in Pyeong-
chang, South Korea.

“We are convinced that all
these changes are necessary to

better protect the clean athle-
tes and enhance the integrity of
sport,” Bach said.

Looking ahead to the Olympics
in Rio, the first in South Ameri-
ca, Bach said he expects Brazi-
lians to welcome the world “with
their joy of life and their passion
for sport.”

The buildup to the games is
taking place amid Brazil’s worst
recession in decades, an impea-

chment process against President
Dilma Rousseff and a vast cor-
ruption scandal centered on state
-owned oil giant Petrobras.

“We know the current economic
and political situation in Brazil
will make the next months of fi-
nal preparations more challen-
ging,” Bach said.

The Olympics, he said, “will
bring the world a message of hope
and joy during difficult times.” AP

Resorts find new way to pamper skiers

AP PHOTO

The Handle Bar at the Four Seasons Resort Jackson Hole, where a gourmet food cart steps

from the ski area’s lifts and gondolas

KI resorts are upping the ante,

finding new ways this season to
pamper guests who barely want to
leave the slopes.

Ski-in, ski-out used to just refer
to prime lodgings that didn’t re-
quire a shuttle — or even a walk
— to get to the trails. Today that

coveted designation has been ex-
panded to bars and even spa treat-
ments. It’s the ultimate in luxury
— or laziness.

“Resorts want to differentiate
themselves from one another,”
says Jennifer Rudolph, spokeswo-
man for Colorado Ski Country

USA. “It’s a stand-out perk that
guests both want to try — and
appreciate — at the same time.”
Helping this movement is the
changing geography of resorts.
Base areas have been reshaped in
the past decade, with trails and
lifts realigned to better suit real

ad

Resorts want

to differentiate
themselves from
one another.

JENNIFER RUDOLPH

estate developers and expand the
number of ski-in, ski-out proper-
ties. Those new properties are le-
veraging their location as a perk to
their rich clientele who have alrea-
dy seen and done everything.
“Magical moments with friends
and families are the goal and desti-
nations are doing it up big,” says Vi-
cki Varela, managing director of the
Utah Office of Tourism. “There are
only so many hard assets resorts can
upgrade within a property, but expe-
riences create lifetime memories.” AP

Swiss freeze
USD80m, hand over
FIFA case evidence

Catherine Bosley

WISS authorities have frozen roughly USD8o

million worth of assets and handed a batch of bank
documents to their U.S. counterparts to be used in
criminal proceedings against high-ranking functiona-
ries of soccer’s global governing body, FIFA.

Having received a U.S. request for legal assistance
earlier this year, Swiss judicial authorities ordered a
large amount of bank documents be collected, accor-
ding to a statement from the Federal Office of Justice
yesterday.

“It relates to bank accounts allegedly used for bribes
connected with the grant of marketing rights to soccer
tournaments in Latin America and the USA,” it said.

The frozen assets stem from 13 bank accounts, the
FoJ said in the statement. They will stay frozen until
the legal assistance proceedings have been conclu-
ded, and U.S. authorities can then apply for them to
be handed over.

FIFA’s problems began with the arrest of seven soc-
cer officials in Zurich in May, part of the U.S. Depart-
ment of Justice’s indictment of 14 people for bribery,
racketeering and money laundering. Two FIFA vice
presidents were arrested in Zurich on Dec. 3 as U.S.
and Swiss prosecutors widened their investigations
into corruption in the sport and more specifically,
allegations of bribery in the selection of Russia and
Qatar to host the 2018 and 2022 World Cups.

The corruption probe now also includes banks and
national sport associations involved in transactions
linked to FIFA. Bloomberg
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2015: ANOTHER YEAR
ON THE WAITING LIST

E city was shocked in 2015 by the tra-
gic death of Ms Lai Man Wa, the Customs
Chief, who allegedly committed suicide by
asphyxiation, according to the government’s
account of police and forensic investigations.
Many questioned the official preliminary re-
port by authorities including lawmakers Pe-
reira Coutinho and Au Kam Sam.

Indeed the circumstances publicly revealed by
the government leave reasonable doubt about
the case: the place her body was found (a public
toilet near her residence) and the clumsy process
Ms Lai - a 30-year career policewoman - alle-
gedly used to put an end to her life (apparently,
she used drugs, a blade and a plastic bag). Also
communication of her death to the public was
deemed “inappropriate” due to the delay (3 odd
hours after the body was found) and then there
was the “intriguing” presence of Chui Sai On at
the press conference on October 30. Chui, no-
tably shocked by the tragic news, expressed his
“great sorrow” at the death of “a close friend.”

At the Policy Address debate later in the year,
in December, the government, namely Secre-
tary Wong Sio Chak, was asked by legislators to
produce a conclusive and in depth report on the
incident. It seems nobody in this town trusts the
official version and it is vital that authorities come
up with a credible report ASAP to put an end to
widespread rumors.

2015 was also marred by the continuous steep
decline in gaming revenue, which led to pro-
blems in the sector, more so in the exclusive and
complex world of junkets and VIP gamblers.

The impact of Xi Jinping’s policies against cor-
ruption and “vice” reverberated badly in Macau
and upon its particular brand of lavish lifestyle
leading an observer from the Financial Times to
comment ironically that “even the most honest of
rich folk” in China is afraid to be seen anywhere
near a Macau casino.

The worst case was with the Dore junket ope-
ration at Wynn, where a “trusted employee” with
access to the cage escaped with over HKD300
million in cash. The theft led to a spiral of pro-
blems with dozens of investors, mostly locals
who lost their money “deposited” with the junket
in this high stakes’ game, taking their frustration
to the streets and petitioning higher authorities.

Other citizens were ripped-off by the millions in
the disastrous pre-sale of Pearl Horizon apart-
ments in northern Macau, the land-use rights
being taken from the developers, rescinded by
the government.

Besides the atrocious fact of the matter, what
was worrying about those demonstrations of
people claiming legitimate rights is that in most
of the occasions, they took to the streets wearing
masks — something that is common practice in
the mainland but has been a novelty here. What
are they afraid of?

Also in the context of the “new norm,” the city
was stunned by the arrest of Alan Ho, Stanley’s
nephew and protégée, for allegedly being the
head of a prostitution ring netting 400 million per
year in what was seen as an attack at the heart of
the “old school,” kind of sleazy Macau.

Allthe while we witnessed the launching of the so-
called Cotai 2.0 with the openings of Galaxy phase
3 and, especially, Melco’s Studio City, which ope-
ned with fanfare and an emphasis on non-gaming
entertainment. But visitation to the new properties
have so far failed to impress the analysts.

2015 was also the first full year of the new 5 po-
licy secretaries. Chui revamped the whole team
with new blood. The most active in the public
eye were certainly Alexis Tam and Raimundo do
Rosario, both dealing by default with the most
pressing issues affecting day-to-day life: health,
education and social welfare; public transporta-
tion, traffic and housing.

The results? Macau’s sitting another year on
the waiting list.

w CHINA TELECOM CHAIRMAN RESIGNS
AMID CORRUPTION PROBE

The chairman of one of China’s three main
state-owned phone carriers resigned yester-
day following an announcement he is the tar-
get of an anti-corruption investigation.

China Telecom Ltd. chairman Chang Xiao-
bing is the latest in a string of dozens of exe-
cutives at major state-owned companies to be

detained or questioned in a steadily expan-
ding, 3-year-old anti-graft crackdown led by
President Xi Jinping.

Chang also resigned as chief executive, China
Telecom announced. It said its chief operating
officer, Yang Jie, would serve as chairman and
CEO until a permanent replacement is named.

Authorities find storm

caused sinking of cruiser
that killed 442

Louise Watt, Beijing

HINESE authorities

blamed freak weather
for the capsizing of a cruise
ship that killed hundreds
earlier this year, but also
recommended that the cap-
tain be further investigated
and representatives of the
shipping company and local
authorities be punished for
management flaws, state
media announced yester-
day.

The disaster on the Yangt-
ze River on the evening of
June 1killed 442 people and
left just 12 survivors. The
Eastern Star was carrying
many elderly tourists on a
10-day cruise from Nanjing
in China’s east upstream to
Chongging.

The official Xinhua News
Agency said the Cabinet’s
investigation team con-
cluded that the Eastern
Star was brought down
“by strong winds and hea-
vy rains” associated with a
downburst, a strong down-
draft that is “a very rare
weather phenomenon.”

The conclusion backs
up the initial finding that
the disaster was caused
by strong winds, although
passengers’ relatives have
raised questions about whe-
ther the ship should have
continued its voyage despi-
te a weather warning.

Xinhua said the inves-

XINHUA

The ship Eastern Star

tigation team found that
36 local government and
Communist Party officials
and seven people from the
shipping company shou-
Id be given administrative
punishments for flaws in
management, which wou-
1d likely include demotions
and firings.

The seven included the
captain and the officer in
charge at the time, who died
in the disaster. The investi-
gation found the pair res-
ponded inadequately to the
emergency and had not pro-
perly ascertained the threat
posed by the dire weather
conditions, Xinhua said.

It recommended that
the ship’s captain, Zhang
Shunwen, have his license
revoked and his contract
terminated, and that his
case be sent for further in-
vestigation to determine
whether he should face cri-
minal charges.

The captain was arrested
after he was rescued from

the river, with investigators
looking into why he chose
to sail into the storm ins-
tead of dropping anchor.
Investigators had also been
expected to focus on alte-
rations made to the ship.
A government agency had
earlier cited the ship for sa-
fety violations.

Qin Meiping, who lost
her 73-year-old father and
49-year-old brother, ques-
tioned whether the modi-
fications to the vessel had
been safe.

“If you blame it on the
weather, why were the
other two boats that were
also traveling at that time
safe? Why was this boat
modified three times befo-
re? Were the modifications
done properly?” asked Qin,
who said she has had “tears
in my eyes every day since”
the sinking. “We are not ex-
perts, but is the report by
the experts the truth?”

She pointed to other dea-
dly disasters in China in the
past year, including a stam-
pede in Shanghai on New
Year’s Eve 2014, explosions
at a chemical warehouse in
Tianjin and the toppling of
a mountain of construction
waste that buried a large
area in Shenzhen.

“It will happen again if
people do not face the tru-
th and don’t admit there are
management  problems,”
she said. AP
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PORTUGAL’s central bank
is imposing losses on some
senior bondholders at Novo
Banco SA, the good bank
that emerged from the
breakup of Banco Espirito
Santo last year. The central
bank ordered it to transfer
about 2 billion euros
(USD2.2 billion) of bonds

to the bad bank, which is
being liquidated.

SPAIN A judge has named
Jordi Pujol, former longtime
leader of Spain’s powerful
northeastern Catalonia
region, as a suspect in a
money-laundering probe.
Judge Jose de la Mata
summoned Pujol and his
wife, Mercedes Ferrusola,
to appear before the
National Court in Madrid on
Feb. 10.

USA Police in New
Hampshire say four on-duty
Secret Service agents have
been involved in a head-

on collision that killed the
driver of the other car.

The accident happened in
the town of Wakefield.
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USA Bill Cosby was
charged Wednesday with
drugging and sexually
assaulting a woman

at his home 12 years

ago — the first criminal
charges brought against
the comedian out of the
torrent of allegations that
destroyed his good-guy
image as America’s Dad.
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CENTRAL AFRICAN
REPUBLIC Thousands

in the country’s capital
voted yesterday in national
elections with hope that a
new president will lead to
greater stability after years
of violence. Voters are
choosing a president from
a list of 30 candidates to
replace transitional leader
Catherine Samba-Panza,
who was put in place in
January 2014. More than
1.8 million people are
expected to vote at more
than 500 polling stations
nationwide.



