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CHEONG U AWARDED WITH
‘GOLDEN LOTUS’

The decorations, medals
and certificates of merit
for 2016 were announced
yesterday
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longstanding support of
free trade, international a P3
law and an expansive
presence in the Middle
East that doesn’t fit
with Trump’s pitch to
supporters. ExxonMobil
CEO Rex Tillerson

also is known for his
Russia connections and
would be Trump’s most
concrete outreach yet
to Russian President
Viadimir Putin.

CHINA'’s foreign minister
warned that any moves
to damage Beijing’s core
interests will be self-
detrimental after U.S.
President-elect Donald
Trump said he could use
the way in which America
deals with Taiwan as a
bargaining chip.

BLOOMBERG

HONG KONG Billionaire
Edwin Leong, one of
Hong Kong’s largest
retail landlords, got
around Hong Kong’s new
property curbs and saved
almost USD17 million on
his tax bill.

SOUTH KOREA’s
conservative ruling party
is on the verge of a split
following President Park
Geun-hye’s parliamentary
impeachment last week.

PHILIPPINES Abu Sayyaf
gunmen have freed two
Indonesian tugboat
crewmen kidnapped

by the ransom-seeking
militants six months ago

%% B Ronaldo voted
mmins (NGl £/ 8 top footballer for
More on backpage ' . \mﬁ wy kl\\‘ \ 4th tlme 4 P19
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DECORATIONS

IPIM and DSPA
promote 2017 MIECF in

Cheong U awarded with
‘Golden Lotus’

Cheong U

HE decorations, medals

and certificates of merit
for 2016 were announced yes-
terday. Thirty-six individuals
and organizations were awar-
ded.

Former Secretary for Social
Affairs and Culture, Cheong
U and NPC Macau delegate
Lei Pui Lam both received the
“Decoration of Honor — Gol-

Liliana Faria*
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den Lotus,” the highest award
under the MSAR honors and
awards system.

Kou Hoi In and Van Kuan
Lok both received the “Deco-
ration of Honor — Silver Lo-
tus.”

Among other award recipien-
ts, the Macao Government
Tourism Office (MGTO) head
Helena de Senna Fernandes
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won the “Medal of Merit —
Tourism,” while the “Medal of
Merit — Professions” went to
the Identification Bureau. In
the field of education, the me-
dals of merit went to Leong Lai
and the University of Macau.

Veteran artist Mio Pang Fei
and the Macau Artist Society
both received the “Medal of
Merit — Culture”.

Portugal and Beijing

ELEGATES from the Ma-

cao Trade and Investment
Promotion Institute (IPIM)
and the Environmental Pro-
tection Bureau (DSPA) — the
host coordinators of the event
— organized a series of activities
to promote the 2017 Macao In-
ternational Environmental Co-
operation Forum and Exhibi-
tion (MIECF) to the mainland
and overseas environmental
protection industries.

According to a statement is-
sued by IPIM the two entities
visited Portugal and Beijing
earlier this month to organize
such events in a bid to enhance
the exhibition’s effectiveness.

The 2017 MIECF will be held
in the region from March 30 to
April 1, 2017, under the theme
“Innovative Green Develop-
ment for Sustainable Future.”

During the visit to Portugal, a
2017 MIECF promotional se-
minar was held at the Macao
Economic and Trade Office in
Lisbon.

The statement noted that a
number of networking activi-
ties were organized to stren-
gthen the publicity of MIECF
in Portugal. Secretary for Eco-
nomy and Finance Leong Vai
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Tac, as well as representatives
from various trade, economic
and environmental protection
associations in Portugal atten-
ded and participated in these
activities.

IPIM also organized the MIE-
CF roadshow activities in Ma-
tosinhos and visited environ-
mental protection enterprises
and invited them to participate
in the event.

The Portugal section of the
project commenced this year
with the immediate objectives
of collaborating in order to ef-
fectively access the mainland
market and to invest in envi-
ronmental technology transfer.

Celebrating its 10th anniver-
sary in 2017, MIECF aims to
promote Macau as a co-opera-
tion and networking platform
between the EU, China and
Portuguese Speaking Coun-
tries.

expectation the results of MCGI’s efforts,
especially at a time when cross-continent
mergers and acquisitions have become
commonplace and the trading of stocks
has assumed an international dimension.
We hope that more and more professionals
and companies of all sectors and industries

THE KEY TO ATTRACT INVESTMENT?
GoOOD CORPORATE GOVERNANCE PRACTICES

here was never a time when transparen-

cy and good corporate governance prac-
tices were more spoken of in Macau; the
outcome of the recent launch of the Macau
Corporate Governance Institute (MCGI).
Good and transparent corporate governan-
ce practices have long been a concern for
our neighbours in Hong Kong, which is now
acclaimed as a benchmark and an example
to follow.

One of the ways of achieving better corpo-
rate transparency is listing on a reputable
stock market. Despite the fact that the stock
market will always primarily serve to raise
capital, the stringent listing requirements
certainly lead any corporation to increase
their level of disclosure and compliance ac-
tivity.

Paradoxically enough, Macau is not inclu-
ded in the list of acceptable overseas juris-
dictions that the Hong Kong Stock Exchan-
ge (HKEx) formally considers to be accep-
table as an issuer’s place of incorporation is

tion’s level of shareholder protection and —
of course - corporate governance standards.

So, why is corporate transparency so im-
portant? It profoundly affects the market
value and creditworthiness of any corpo-
ration. In the corporate world, there is
no such thing as too much information.
Ask investors or bankers what kind of in-
formation they want companies to disclo-
se and the answer will most probably be
“more and better”. Investors often steer
clear of companies that lack transparency
in their commercial operations, financial
statements or business strategies, as they
represent riskier and potentially less valua-
ble investments. Hence the importance of
creating standardized efficient control me-
chanisms and more transparent and res-
ponsible corporate management, ensuring
that directors, supervisors and managers of
companies are held properly accountable to
their shareholders (all of them, including
minority shareholders). This is particularly

number of start-ups and entrepreneurs
looking for funding and investment in Ma-
cau, it is crucial to create awareness of the
importance of good corporate governance
as a means of increasing the attractiveness
of their businesses and lowering the risk for
investors.

The MCGT’s first announced objective is
the organisation of a conference focused
on corporate governance practices in Hong
Kong with a view to preparing a general
proposal to be presented to the Macau Go-
vernment with the aim of improving local
corporate governance. Training is one of the
many aspects in which the MCGI could also
be involved: it is important that directors
thoroughly understand their Macau speci-
fic duties and obligations — made accessible
to them in a clear and concise manner - so
as to earn the confidence of shareholders
and investors.

Legal professionals, members of corpo-
rate bodies, prospective investors, fund

collaborate towards the creation of a ben-
chmark that can later be translated into
guidelines and, finally, a code. Also, we
hope that future initiatives and proposals
come with an understanding that the Asian
market is influenced by characteristics that
set it apart from the markets in Europe
and North America, and that such unique
characteristics are respected on the road to

their implementation and enforcement.

Good corporate governance should be a
shared concern and facilitated by gover-
nmental entities, professionals and busi-
nesspeople alike; it is proven to benefit each
and every market player, and enhances the
economic welfare and image of sophistica-
tion of a jurisdiction. With this, we hope to
finally see Macau joining the list of accep-
table overseas jurisdictions for listing with
the HKEx soon and, when that happens,
Macau corporations can look for endless

new sources of funding and investment.

based upon an assessment of each jurisdic-  crucial for Macau SMEs: with an increasing  managers and bankers certainly await with * Senior Associate, MdME
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IFFAM

Jury announces winners,
festival closes

Emiliano Torres (center), director of “The Winter”

Daniel Beitler

E six-day International

Film Festival & Awards —

Macau (IFFAM) came to a

close last night with the five-

member international jury announ-

cing the 10 awards bestowed on the
Competition films.

Among others, the Best Film award
went to “The Winter”, Best Director
to Marco Martins for “Saint George”
and Best Actor to Nuno Lopes for
his role in the same film, and Best
Actress to Lyndsey Marshal for her
part in “Trespass Against Us”.

At a press conference after the
award ceremony, four of the fi-
ve-member international jury pa-
nel shared their thoughts on the
winning Competition films and the
decisions they had collectively rea-
ched. Last night’s panel was com-
prised of Japan’s Makiko Watanabe,
Hong Kong’s Stanley Kwan, Giovan-
ni Fulvi from Italy, and jury presi-
dent Shekhar Kapur.

Festival organizers had instructed

SHORTS ONLINE VOTING DISPUTED

ACCORDING TO a statement from
the organizers, a dispute over the vot-
ing process for the Macao Short Film
Competition Award has meant that the
announcement of the winner and the
subsequent award presentation will be

jury members that no one film was
to be awarded more than one acco-
lade. However, the jury decided to
ignore the instruction and to grant
the 10 awards to whichever of the 12
competing films they saw fit.

Portuguese-language film “Saint
George”, directed by Marco Martins,
was awarded twice, receiving the
Best Actor (Nuno Lopes) and Best
Director (Marco Martins) awards.
“The film was so strong for me and
the actors [conveyed] such emo-
tion,” said Japan’s Makiko Watana-
be about the film. “I felt something
in the story... the film gave me some-
thing that sank in.”

Kapur ‘surprised’ by
festival’s success

Shekhar Kapur

PEAKING to media on the red
carpet ahead of the IFFAM award
ceremony, jury president Shekhar
Kapur said that the festival had been
largely successful. Kapur also made
suggestions for how the festival might
develop in future years.
“A film festival is a festival and that
means it needs to be festive. Fil-

mmakers the world over need to come

to the festival and enjoy themselves, so gradually there will be other
things that are added [to the next IFFAM] — not just films but [also]
discussion groups,” said Kapur. “I think [the second edition of IFFAM]
should expand and add more ideas and [activities] for filmmakers from
China, the rest of Asia and all around the world.”

“I see Macau as an incredible opportunity,” he added.

Kapur also made clear that he thought “the people who [organized the
festival] this year were fantastic. They did a great job [and] I was surpri-
sed by how good it was.”

On the other hand, he said, a replacement for Marco Miiller will be ne-
cessary. “We need somebody who is experienced and has relationships
with international filmmakers. Whoever takes over next time to select
the films will have a difficult job on their hands,” said Kapur. “But it’s
always difficult... it’s never easy.”

delayed until further notice. “The online
Organizing Committee will look into the
matter with the Selection Committee

in order to ensure a fair competition,”
the statement read. The poll was due to
close at 11:59 p.m. on Monday night.

Jennifer Yu, who plays Kay in local
production “Sisterhood”, directed
by Tracy Choi, was the recipient of
the Best Young New Actress award,
while the Best Actress award went to
Meanwhile, “The Winter”, directed
by Argentinian filmmaker Emiliano
Torres, was also highly praised by
the jury during the press conferen-
ce, receiving Best Film. “I think we
as a jury responded to the minima-
lism of the film,” said Kapur, “and in
that minimalism we found ourselves
deeply immersed within the story.”

“The film is gorgeous; every single
frame is a perfect frame [...] and the
acting was excellent,” added Fulvi.
“There was also an impending sense
of danger that really unsettled me... I
had a very emotional reaction to the
film.”

“Of all the competition films, [The
Winter] had the least dialogue and
the least [prominent] plotline,” said
Kwan, “but cinema allows us to have
the imagination to fill in what the
film is trying to tell us. The Winter
managed to do this amazingly.”

Kapur commented on how diffi-
cult the decisions had been, with the
various jury members challenging
each other on which films deserved
the 10 awards up for grab.

“It has been a hard fight,” he said
last night. “As the chairman I had to
stop the jury members [from] ‘bea-
ting each other up.” What that means
is that the films were really good, be-
cause otherwise you don’t feel that
passionate about them.”

“My only request to my fellow jury
[members] was look at the films
emotionally. Yes, you have a mind,
but you also have a heart. And you’re
in Asia and Asia is all about the
heart,” he explained, before asses-
sing that “that was a mistake, be-
cause they did open their hearts and
then I was in trouble!”

Marco Martins, winner of the “Best Director” award
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General Surgery : Dr. Fok Manson, Dr. Lai Cheuck Seen Edward,

we b_”ng h.‘gh qua“ty of Dr. Lau Wing Kee Peter, Dr. Nie Fu Zhong,
medical service to Macau Dr. U Chong San, Dr. Lei Chin Chong,

Dr. Kwong Man

Breast Surgery : Dr. Leong lat Lun
Urology : Dr. Lo Kwong Yin Richard, Dr. Zhao Yun Qiao
Paediatric Surgery :
Paediatrics : Dr. Leung Ping Maurice, Dr. Zhang Zhigin
Obstetrics & Gynaecology : Dr. Fong Kuan lo
Plastic & Aesthetic Surgery : Dr. Lam U Lin
Orthopaedic Surgery & Sports Medicine
ENT : Dr. Cheng Zheng Ang
Cardiology : Dr. Wong Kwok Yiu Chris, Dr. Jin Chun,

Dr. Leong Man Kin
Gastroentero-Hepatology : Dr. Zhan De Juan
General Medicine

Dr. Yeung Chung Kwong

+ Dr. Lam Kun Kuan

: Dr. Ng Kam Hong
Anaesthesiology : Dr. Ning Siu Kei Eric, Dr. Chan Wai Han
Dietitian : Chan Lai U Joey

Avenida :1 a Praia Grande No 599, Edificio Comercial Rodrigues 14 e 15 Andar, em Macau
2 Website: www.peddermacau.com
on - Fri 10:00 - 19:00 Sat 10:00 - 14:00 Sun & PH closed

Services

TRANSLATIONS,
PROOFREADING, COPYWRITING,
DATA INPUT, NEWS MONITORING

We translate +10,000 words a day

Contact: Ms Amy Yang
Email: amy@ktranz.com.mo
Tel: +853 2871 6081/2 Fax: +853 2871 6084

Av. da Praia Grande, 599, Edif. Comercial Rodrigues, 12 Floor C, MACAU SAR

Residence Cleaning

Glass Cleaning

Carpet Cleaning
Pest Control 7 /

\

Call : 2883 3008

Member of General Association of Macao Cleaning Service Industry
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ICQ Oral Health Center
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ICQ dental team is a group of dental specialists with internationally recognized qualifications.
We provide all range of dental services:

— Oral examination and radiology investigation — Oral and Dental implant Surgery
- Restorative and Cosmetic Dentistry ~ Endodontic Treatment
— Children Dentistry — Periodontal Treatment
— Orthodontic Treatment — Emergency Treatment

We are committed to deliver high quality dental services with personalized care. We ensure
the highest level of infection control.
Website: www.icgoral.com

Facebook: www.facebook.com/icqoral
CONSULTATION BY APPOINTMENT:  OFfrice Hour: 10:00AM-19:00PM

Crose oN Sun, Tue anp Pusric HoLipay

Rm1907, 19/F, ATA Tower, Nos. 251A-301, Avenipa CoMMmERCIAL DE Macau, Macau SAR
TeL: (853)28373266  Fax: (853)28356483 EMAIL: INFO@ICQORAL.COM WWW.ICQORAL.COM
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HE father of a boy
who suffered a severe
injury at Hac Sa bea-
ch in 2012 recently
won the court case he filed
against the Civic and Munici-
pal Affairs Bureau (IACM).

Keith Lawson recalled to
the Times that his son Tho-
mas Lawson (Tommy) had
been playing at the beach.
His child, who was then eight
years old, had jumped onto
the sand, which was con-
cealing a concrete block with
four pieces of rebar sticking
up.

As the Times reported pre-
viously, one of the metal
spikes went straight through
his foot to protrude above his
ankle.

Lawson suggested that the
metal rod was part of the de-
bris left behind on the beach
by government employees or
contractors, presumably af-
ter the demolition of the old
structures whilst the new sea
wall was being erected at Hac
Sa.

After the accident, the father
contacted the IACM to inform
them of the incident and ho-
ped they would inspect the
area.

As there are limited play-
grounds in the territory, Law-
son was worried that it could
also happen to other children
who play at the beach, which
led him to report the incident
to the TACM. “As sort of pu-
blic duty, we [asked] TACM
[if] they're going to take res-
ponsibility and clean up the
beach, at which the reply was
no, they’re not going to,” he
told the Times.

Lawson clarified that he in-
formed the government entity
they would be forced to take it
to court if no action was taken
— to which the TACM allege-
dly did not respond.

The court case began in
2014 and the verdict was
given two years later. The
court found in favor of the fa-
ther and awarded him appro-
ximately MOP80,000 along
with the reimbursement of
his son’s medical bills, which
amounted to approximately
MOP1,500. The compensa-
tion was collected on Novem-
ber 14.

“We have said that wha-
tever monies left over from
what we’re awarded, and af-
ter legal costs, we will give
the balance to charity,” he
explained.

According to Lawson, his
son decided to donate the
remaining amount of money
(after deducting the court
fees) to the Fountain of Hope
Association, a community for
orphans and children in care.

He added that their retained
law firm would also donate
part of their legal fees to the
charity, to demonstrate that
the legal action they took was

PHOTO ARCHIVE

Father of injured boy
wins case against gov'’t

Thomas Lawson being assisted at the hospital

ad
This is a matter
of public safety
and our belief
Is that the
government

is here to
provide safe
infrastructure
for the people.

KEITH LAWSON

not for profit but for public
safety.

When questioned about his
initial reaction on the IACM’s
alleged non-action, Lawson
said it was a feeling of “slight
disbelief.”

“Because this is a matter of
public safety and our belief is
that the government is here
to provide safe infrastructu-
re for the people to live and
prosper [...] we felt they were
hiding behind politics,” said
Lawson.

“They weren’t taking their
duty very responsibly. [...] At
least we hope that by speaking
up and doing something that
they would actually cause
them to reexamine and take
actions on this on the issue of
the beach,” he stressed.

According to the message
that came down to the court,
four departments share joint
responsibility for the beach.

Lawson emphasized that
they had visited the beach in
the summer and had still fou-
nd pieces of rebar and debris
beneath the sand. This led
him to believe that the gover-
nment has failed to take the
case seriously.

“And for that reason I think
it’s right to raise the issue
again. They may have paid
out and may have lost the
court case but now what we
would like to know is what
they’re going to do about it,”
he lamented.

According to Lawson,
Tommy suffered psychologi-
cal damage as he has become
wary of taking part in spor-
ting events.

The father cited his belief
that the government is capab-
le of providing a safe environ-

The place where the incident occurred

ment for its citizens. He com-
mented on how the MSAR is
“very overprotective” in many
areas in town.

“They seem to take public
safety very seriously which
is why we can’t quite work
out why they have not taken
this very [case] seriously. It’s
bit of a puzzle. But I think
perhaps maybe it’s politics,”
he said.

Meanwhile, the government
is not necessarily obliged by
the court to do something
about the case as they were
only held guilty of incompe-
tence.

“I think the terminology was
something like ‘incompetent’.
They found them guilty of in-
competence,” Lawson reaffir-
med.

He also stressed that Ma-
cau’s beach is a relatively
small area for authorities to
keep clean and safe.

“They work for the people
[and] that’s their job. And I
think that sometimes they
totally forget about that,” he
criticized. “If they can’t do
that, they shouldn’t be doing
the job. [...] Just do it, clean
up and stop acting like it’s so-
mebody else’s responsibility.”

26 percent of
interviewees
intend to change
job next year

Twenty six percent of the
respondents of a survey
conducted by the Macau
Management Association plan

to change their jobs within

one year, because they feel
unsatisfied with their current
salaries and the welfare programs
they are entitled to through

their employment. The survey,
which comprises of 1,308

valid questionnaires, further
indicates that 68 percent of the
respondents have worked less
than three years in their current
jobs. Nearly 70 percent considers
the current employment trend

to be unsatisfactory. Close to 30
percent of those who work in
gaming and hospitality industries
and in non-profit organizations
expect to change jobs next year,
whereas only less than 10 percent
of civil servants have similar
plans.

Woman attempts
suicide after
being required to
leave shelter

A 46-year-old female resident,
who previously resided in a
public shelter in Rua do Asilo,
Barro da llha Verde, attempted
to jump from a building on
Monday in order to commit
suicide. The woman sat on the
railing of the seventh floor of
her previous shelter for more
than an hour before the police
force eventually persuaded her
to return to the ground. Prior to
her suicide attempt, the woman
had been required by her shelter
to move out of the premises,
after causing disturbances and
violating the center’s regulations
multiple times. The case has been
forwarded to the Social Welfare
Bureau.

UM students
awarded at
business plan
competition

Three master’s students from
the University of Macau Faculty
of Business Administration

won a silver award at a

national inter-varsity business
plan competition in the
‘Entrepreneurship in Action’
category. In addition, the
students’ business plan was
rewarded with a bronze award
at another inter-varsity business
plan competition in mainland
China, as well as the Best Case
Study Award at the University
Startup World Cup held in
Copenhagen, Denmark. The final
round of the competition received
399 business plans from 220
universities in mainland China,
Hong Kong and Macau. From
these, 110 were submitted to the
‘Entrepreneurship in Action’
category.
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Julie Zhu

total of 374 Macau

residents were cau-

ght consuming dru-

s in the first half of

this year, eight of whom are

under the age of 21, the Nar-

cotics Control Committee

announced yesterday after

its second plenary meeting of
2016.

According to the commit-
tee, the number of drug users
decreased 4.6 percent year-
on-year, and, most noticea-
bly, drug users under the age
of 21 saw a 43.8 percent drop
compared to the same period
of last year.

The youngest user is 16
years old, while the oldest
one is 70 years old. About
18 percent of drug users are
women, a slight increase
compared to last year’s 16.3
percent. Thirty-five percent
of drug users took metham-
phetamine, and 26.1 percent
have reported that they have
used heroin.

On average, they each spent
MOP7,489 on drugs every
month, which is a 3.8 per-
cent decrease compared to
2015.

Around 67 percent used
drugs in Macau, while 30.2
percent used them in main-
land China. Among the you-
th, only 10 percent used dru-

Less dru

B

gs in mainland China.

Most drug users took dru-
gs at home, and 21.7 percent
took them at their friends’
homes.

As for the reasons behind
the drug usage, 30.8 percent
said that they used drugs af-
ter being influenced by their
friends and 26.2 percent said
they had sought to relieve
pressure.

Almost 90 percent are from
Chinese ethnicity, and 47.1
percent are single.

The committee discussed

Judiciar Police ageﬁ_ts show apprehendzd drugs )

use recorded in
the first half of the year

recent issues regarding the
restrictions preventing mi-
nors from leaving Macau by
themselves.

In relation to the afore-
mentioned restriction, the
head of the Department of
Prevention and Treatment
of Problem Gambling and
Drug Dependence of the
Social Welfare Bureau, Hoi
Va Pou, stated that the com-
mittee considered that the
amendment of the related
law will account for public
opinion, and that detailed

plans will only be announ-
ced when the government
and the public reach a con-
sensus.

Hoi also stated that amend-
ments involving the city’s
laws regulating drug-rela-
ted issues will be discussed
at the Legislative Assembly
(AL) soon.

Once the amendment
is passed in the AL, drug
dealers, when caught, will
be sentenced to jail for a
minimum of five years, two
more than the current three
-year incarceration period.
Drug users will face a ma-
ximum of one year in jail,
compared to the current
maximum sentence of three
months.

During the meeting, the
committee also arranged its
schedules for next year.

In 2017, it will assign com-
missioners to inspect Ma-
cau’s anti-drug service and
facilities, visiting Guangdong
to exchange experiences of
these matters, as well as to
organize their attendance of
drug abuse prevention semi-
nars in Hong Kong.

‘Latin Parade’ photo
submissions end Dec 23

e

—

The submission period for the photography
contest “Parade through Macau, Latin

City” will close on December 23, according
to a statement from the Cultural Affairs
Bureau (IC). The contest will accept works
featuring scenes from the parade, such

as performances, artists and activities.

The works may be submitted under two
categories: “Youth” for residents aged
between 13 and 24, and “Public” for residents
aged 25 and above. Each category includes
prizes for first, second and third places,

as well as 10 honorable mention awards.
Participants are able to submit up to 10
works before the December 23 deadline. The
photography competition is being held “to
encourage the public to actively participate
in local cultural events,” according to the IC
statement.

Live poultry sales halted

Sales of live poultry in Macau are suspended
after authorities detected the avian influenza
subtype H7 in birds that had been imported
yesterday and had not been put to sale yet.
According to a statement issued yesterday by
the Civic and Municipal Affairs Bureau, the
sales will be halted for at least three days.
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Workers rest during Iunc break outside a construction site at the Central Bsiness District in Beijing

ADB trims growth
forecast for Asia due
to slowdown in India

HE Asian Development

Bank yesterday trimmed
its economic growth forecast
this year for developing Asia
to 5.6 percent.

The revision was slightly be-
low the previous projection
of 5.7 percent due to a slight
slowdown in India, one of de-
veloping Asia’s biggest eco-
nomies. Forecast growth for
the entire region next year re-
mains unchanged at 5.7 per-
cent.

ADB said in a report that In-
dia’s surprise demonetization
of large banknotes will likely
dampen growth this year to 7
percent from a previous fore-
cast of 7.4 percent. But South
Asia is the most dynamic part
of the region, with growth
expected at 6.6 percent this
year, down from the previous

forecast of 6.9 percent. South
Asia’s growth is estimated at
7.3 percent in 2017.

The report says regional
giant China is on course to
grow 6.6 percent this year and
6.4 percent in 2017.

East Asia as a whole is seen
to expand by 5.8 percent this
year and 5.6 percent in 2017
as growth stabilizes in line
with earlier forecasts.

The report said growth in the
major Southeast Asian econo-
mies in the third quarter met
projections and even surpas-
sed them in Malaysia and the
Philippines. The sub-region is
forecast to expand by 4.5 per-
cent in 2016, and picking up
to 4.6 percent in 2017.

“Asian economies continue
their robust expansion in the
face of global economic un-

WYNN DONATES MOP500,000 TO TUNG SIN TONG

Eolpb it bond

In response to Tung Sin
Tong’s annual fundraising
campaign, Wynn has made
a donation of MOP500,000.

The donations were made

certainties,” said ADB Depu-
ty Chief Economist Juzhong
Zhuang. “Structural reforms to
boost productivity, improve in-
vestment climate, and support
domestic demand can help
maintain growth momentum.”

ADB said the combined grow-
th for the major industrial
economies exceeded expecta-
tions, ticking up 0.1 percenta-
ge point to 1.5 percent in 2016.
The growth forecast for 2017 is
maintained at 1.8 percent, with
robust consumer spending su-
pporting the U.S. economy, and
monetary policy and improved
labor markets fueling growth in
the euro area.

Japan’s expansion,
meanwhile, will be buoyed
by strong exports, despite a
stronger currency, the report
said. AP

Italy's lar

14.12.2016 wed

MPISEFRR ©

Times

est bank

to shed USD18.8b in

bad loans,

TALY’S largest bank, Uni-

Credit, said yesterday it
will unload 17.7 billion euros
(USD18.8 bhillion) in soured
loans, raise billions in new mo-
ney and shed thousands of jobs
as it seeks to re-launch the com-
pany under new management.

The move to reduce the bank’s
risk profile emerged in a new
strategic plan that includes in-
creasing by 6,500 — to 14,000
— the number of jobs it will cut
by 20109.

It comes amid broad concer-
ns about Italy’s banking system,
with speculation that one, Monte
dei Paschi di Siena, might need a
state bailout before the end of the
year. Italy’s banks are weighed
down by some 360 billion euros
in bad loans that won’t be repaid
due to the weak economy.

UniCredit is the country’s bi-
ggest by assets and has signifi-
cant operations outside Italy,
particularly in Central Europe,
but it too has large amounts of
bad loans that are festering on
its balance sheets.

CEO Jean Pierre Mustier said
the “decisive actions” to dispose
of the bad loans seeks “to impro-
ve and support recurring future
profitability to become one of
Europe’s most attractive banks.”

The strategic plan announce-
ment comes the day after Italy
swore in a new government,
creating hopes that a renewed
period of political stability wou-
1d help its troubled bank sector
to tap investors to improve its
capital position.

UniCredit shares were trading
up 3 percent at 2.49 euros in
Milan after the announcement.

The bank forecast it would
make net income of 4.7 billion

MACAU TOWER CELEBRATES 15TH ANNIVERSARY

cut jobs

euros by the end of the 2016-
2019 business plan period and
that its Core Tier 1 ratio, which
provides a measure of a bank’s
health, would be above 12.5
percent, from 10.8 percent at
the end of the third quarter this
year.

The bad loans will be offloa-
ded in two separate transac-
tions in the first half of 2017
to new independent entities in
which UniCredit will hold a mi-
nority interest.

The bank will book another
8.1 billion euros in provisions
in the fourth quarter to cover
bad loans, part of a total 12.2
billion euros in one-time char-
ges in the quarter.

The bank is asking sharehol-
ders to support a 13 billion ca-
pital increase, subject to a sha-
reholder vote on Jan. 12. Under
the business plan, shareholders
will get no dividends in 2016,
but the bank foresees an annual
cash payout of 20 percent to 50
percent of earnings for the re-
maining period of the plan.

Since Mustier took over near-
ly six months ago, the bank has
sold its Polish subsidiary Pekao
and the Pioneer investment
arm, as well as a 30 percent
stake in the Fineco internet
banking business.

The plan calls for a focus on
its retail and corporate clients
in western Europe while stren-
gthening its position in central
and eastern Europe. The job
cuts will reduce personnel costs
by 1.1 billion euros, with total
annual cost savings expected at
1.7 billion euros.

At the same time, the bank is
investing 1.6 billion in internet
technologies through 2019. AP

years.
According to a statement re-
leased by the Macau Tower,

ung Sin Tang
wor 500,000
i -

The donation
the 11th consecutive year
that Wynn has supported

the charity.

in support of the charity’s
poverty alleviation efforts
and its provision of social
welfare services.

Wynn said in a statement
that it has been partici-
pating in various types of
charitable activities, with
the aim of extending a hel-
ping hand to those in need
and providing an “ongoing
commitment to serving the
community.”

A cheque presentation ce-

' remony to mark the contri-
~ bution was held yesterday

at Wynn Palace.

Wynn has partnered with
Tung Sin Tong since 2006,
supporting and offering
contributions to local chari-
table services.

BEPIRBIE S RIREL
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Macau_Tewer Convention & Ent
a 2 15th Annive
S o

The Macau Tower held the
15th Anniversary Cocktail Re-
ception yesterday, unveiling a
series of promotional offers for
visitors.

To commemorate the event,

inment, Ceftre
Al

a special gallery is now open
at the Macau Tower, featuring
story-telling photos to share
with visitors the significant
moments that have taken pla-
ce in the Macau Tower in past

Macau residents can enjoy a
special price of MOP15 for an
admission ticket to the Obser-
vation Decks, while non-local
visitors are entitled to a 15 per-
cent discount from today until
January 31.

Until December 20, custo-
mers of its selected restauran-
ts can enter an instant lucky
draw. A total of 15 lucky win-
ners per day will enjoy 85 per-
cent off their bills.

On designated dates, San-
ta and his helpers will para-
de through the Tower singing
Christmas carols and giving
out presents.

Furthermore, an art exhibition
featuring works by Takashi Mu-
rakami and various artists will
be held until January 5.
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Christopher Bodeen, Beijing

RESIDENT-ELECT

Donald Trump’s ques-

tioning of long-estab-

lished U.S. policy toward
Taiwan is sparking a growing
backlash in China and warnings
about a potentially dangerous
disruption in relations between
the world’s two largest econo-
mies.

Trump broke diplomatic prece-
dent by talking on the phone with
Taiwanese President Tsai Ing-
wen on Dec. 2. Then, this past
weekend, he said he might use
America’s recognition of Beijing
as leverage for gaining advanta-
ges in trade and other areas.

That is placing him perilously
close to touching on China’s bo-
ttom line that brooks no formal
recognition of Taiwan or challen-
ge to its claim to sovereignty over
the island. A look at the highly
sensitive issue of Taiwan in Chi-
na-U.S. relations:

WHERETHE U.S. STANDS

A former Japanese -colony,
Taiwan was taken over at the end
of World War II by the Chine-
se Nationalist forces, who then
moved their government to the
island after fleeing the mainland
in 1949 ahead of the Communist
victory in the Chinese civil war.
Beijing threatens to use military
force to unify with Taiwan.

o
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ANALYSIS

Why China sees Taiwan
issue as non-negotiable

£~

In this Nov. 10, 2016 file photo, a man reads a newspaper with the headline that

reads “U.S. President-elect Donald Trump delivers a mighty shock to America”

Washington, which changed its
recognition from Taipei to Bei-
jing in 1979, technically main-
tains only unofficial ties with
Taiwan, although U.S. law re-
quires the government to ensu-
re that the island has the ability
to defend itself and to treat all
threats to it as issues of national
concern.

The U.S. and China have sig-
ned three communiques that
guide Washington’s approach
to Taiwan policy, including ack-
nowledging Beijing’s claim to the
island and pledging to reduce

weapon sales to Taiwan as long
as China takes a peaceful approa-
ch to unification.

However, a pair of former of-
ficials with the George W. Bush
administration, Dan Blumenthal
and Randall Schriver, recently
argued in favor of re-examining
that approach, a move that wou-
Id deeply unsettle those over-
seeing relations in both Beijing
and Washington.

WHY IT MATTERS
China’s bottom line is that it
will not allow any formal U.S.

recognition of Taiwan’s govern-
ment or a change of position by
Washington that would view the
island as independent from Chi-
na. China would likely respond
to such a move by severing diplo-
matic ties and suspending coope-
ration with the U.S. across a wide
range of military, economic and
political issues.

Trump’s statement is an “act of
incredible brinksmanship and
hubris — something that threa-
tens some four decades of diplo-
macy that has preserved peace
and promoted prosperity,” Bos-
ton University China expert Jo-
seph Fewsmith said in an email.

Although Beijing has so far
been restrained in its response,
should Trump continue on this
tack, “China will react, and stron-
gly,” Fewsmith said.

China has cut off links with
Taiwan’s independence-leaning
leader since her election in Ja-
nuary over her refusal to endorse
China’s claim that Taiwan and

the mainland are part of a sin-
gle Chinese nation. The number
of Chinese tourists visiting the
island has been drastically redu-
ced and China has intervened to
prevent Taiwan’s participation
in international forums ranging
from the International Civilian
Aviation Organization to world
police body Interpol.

WHAT TO WATCH FOR

As Trump seeks to carry out
campaign promises to rebalan-
ce trade with China, Taiwan will
serve as an “essential part of the
mission,” Miles Yu Maochun, an
expert on Chinese politics at the
U.S. Naval Academy, said in an
email.

A re-evaluation of U.S. policy
toward Taiwan might not be a
bad thing if it more closely alig-
ns with current realities, Yu said.
At the time the U.S. broke official
ties with Taiwan, the island was
ruled by a military dictatorship
that insisted it was still the sole
representative government of all
China. Today, Taiwan stands as a
standard bearer for liberal, multi-
party democracy.

“The Trump administration is a
revolutionary departure from the
established system of diploma-
tic nuances and ‘strategic ambi-
guity,” Yu said. “As such, it may
well ditch the mother of all diplo-
matic double-talk called ‘the One
China policy.” AP
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“Final Clear Out Stroke special price for the Thermomix.
The original price is HKD 12,800 and now only HKD 8,000.
This is the last and best chance for you to have your Thermomix.”

Save on your grocery bills by swapping expensive pre-
packaged items for ‘whole’ foods and pantry staples.
Plus, Thermomix has an advanced heating system that
cooks with minimized energy consumption, so you can
enjoy savings on your household bills!

Savel Time

Thermomix gives you more time to enjoy life!

Thermomix reduces preparation time by finely chopping
ingredients in seconds. Its versatility means that while
Thermomix gently cooks and stirs your food, you're left

free for other things.

Save 'Space

Less is more. Thermomix brings together 12 different

functions in one compact unit.

The ergonomic design means anyone can master it, from
young children just starting out to experienced cooks.
With Thermomix you won't only taste the difference,

you'll feel it too.

Please contact us for a free demo:

Tong Jia de Ramirez
Phone Number : +853 6668 1771.
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Frederik Balfour

ERE’S how billionaire

Edwin Leong, one of Hong
Kong’s largest retail landlords,
got around Hong Kong’s new
property curbs and saved al-
most USD17 million on his tax
bill.

He managed to qualify as a
first-time homebuyer, purcha-
sing three luxury apartments
on the Peak for HKD1.2 billion
($155 million) on the same day
last month. Previously, Leong
had held no real estate in his
name - despite owning more
than 300 other properties, in-
cluding apartments, hotels and
shopping malls, through his
company, Tai Hung Fai Enter-
prises Co., and having an esti-
mated net worth of $4 billion.

Wealthy buyers are finding
legal ways around restrictions
designed to cool home prices in
the world’s least affordable city,
where leaders are grappling to
shrink a yawning wealth gap.
Hong Kong property prices
have risen to near-record highs
and sales volumes have surged
since Chief Executive Leung
Chun-ying announced the la-
test round of curbs on Nov. 4,
underscoring the challenges in
taming the market.

“Since the policies of C.Y. Leu-
ng were introduced, most of the
tycoons have been finding ways
around them,” said Alan Wong,
director of the Hong Kong
market at Landscope Christie’s
International Real Estate.

About 70 percent of new
apartments sold since last mon-
th’s measures in Hong Kong
have involved first-time buyers
who qualified for the lower
rate, compared with about 30
percent before the new tax was
imposed, said Henry Mok, re-
gional director of markets at
Jones Lang LaSalle Inc. The
government doesn’t publish fi-
gures on buyers who purchase
multiple homes.

Leung, who announced last
week that he would not seek a
second term, has been trying
to quell discontent over high
housing costs, a factor that led
to student protests in 2014. The
government has tried to increa-
se supply by releasing more
land for sale, although prices
have continued to climb be-
cause of the influx of mainland
Chinese developers seeking a
toehold in Hong Kong.

Prices in the secondary hou-
sing market have risen 0.8
percent since early November
to just 1.4 percent below a Sep-
tember 2015 record, according
to Centaline Property Agency
Ltd. Adrian Cheng, executive
vice chairman of New Wor-
Id Development Co., said the
company was seeing a higher
percentage of first-time buyers
than before the new tax.

Apart from the first-time
exemption, another method
employed by the wealthy invol-
ves buying a shell company that
owns a property, which is trea-

BLOOMBERG

Billionaires buying first homes
skirt Hong Kong curbs

Billionaire Edwin Leong, chairman of Tai Hung Fai Enterprises

ted as a share transfer and only
incurs a stamp duty of 0.2 per-
cent. If the company is registe-
red offshore, the tax is zero.

That’s the tactic used in the
Nov. 28 sale of a free-standing
home with a yard and swim-
ming pool in the Kowloon
district that was appraised
at HK$410 million, according to
a filing with the Hong Kong sto-
ck exchange. If it had been sold
as a home rather than through
the British Virgin Islands-regis-
tered company that holds the
property, the sale would have
triggered 45 percent in taxes,
including a flip tax because it
was purchased earlier this year
- a total of more than HK$180
million. Instead, the tax bill will
be $o.

The buyer, China Soft Power
Technology Holdings Ltd.
whose chairwoman is main-
land property developer Lin
Yuehe, didn’t respond to
e-mail and phone requests for
comment.

In 2011, more than half of
Hong Kong’s homes worth
more than HK$20 million were
sold via companies, according
to government data. Although
the practice was virtually halted
after the government in 2013
began taxing companies buying
properties at higher rates than
individuals, thousands of pro-
perties are still held in this way
and can offer significant tax sa-
vings when they are resold.

Wong from Landscope said
he gets many requests from fo-
reigners, mostly rich mainland
Chinese, looking to buy one of
these companies, as they would
otherwise face the new 15 per-
cent tax plus an extra 15 percent
tax on non-permanent residen-
ts. In fact, the property agency’s
website promotes the practice.

“Beat the stamp duty hike,”
the site says. “Intimidated by
the 15 percent stamp duty? No
worries! Our key persons have
sourced an array of properties
that can be sold via share trans-
fer (of course you will need a
lawyer to handle the process).”

Still, because due diligence
on the companies can be costly
and complicated, only about
5 percent of luxury homes are
bought in this way, Landscope’s
Wong said.

Leong’s purchase at the
Mount Nicholson development,
a mountain-nestled enclave
where his units have four marb-
le bathrooms, his and hers walk
-in closets, and private elevator
lobbies, set a record for the
most ever paid per square foot
for a property in Asia, accor-
ding to Jones Lang LaSalle. By
being able to pay a lower stamp
duty for first-time buyers,
Leong saved 10.75 percent in
taxes. Leong, though his com-
pany, said he liked the “presti-
gious” address, while declining
to comment on the tax savings.

Two of the new apartments

are adjacent units on the 16th
floor and could be combined
into more than 8,700 square
feet of living space for Leong as
his principal residence, more

ad

The
government is
trying to cool
the market,

but there is

no evidence
that previous
measures have
done that.

DAVID WEBB

than 10 times the average size
of a Hong Kong apartment. The
third apartment, measuring
4,566 square feet, is nine floors
below and belongs to Leong and
his family, his company said.
Last month’s new tax is the
latest in a series of measures
since 2011 aimed at making it
easier for low-income families
to get onto the property ladder
while increasing the costs for
investors and foreign buyers.
These include a tax that pena-
lizes people who resell within
three years and an extra stamp
duty of 15 percent for non-per-

manent residents.

The government’s new 15 per-
cent stamp duty replaced ta-
xes ranging from 3 percent on
homes worth less than HK$3
million to a maximum of 8.5
percent on those worth more
than HK$21.7 million. The ra-
tes are half that for first-time
buyers, which includes people
who may have owned homes in
the past but currently do not.

“This is clearly a loophole,”
said Raymond Yeung, chief
economist at Australia & New
Zealand Banking Group Ltd. in
Hong Kong. “The government
hadn’t thought about this befo-
re they launched the measure.”

Singapore, which has been
successful in driving down
home prices since rolling out
curbs in 2009, also levies a 15
percent tax on foreigners and
companies, while first-time ho-
mebuyers face lower stamp du-
ties. Singapore and Hong Kong
both define a first-time buyer
as someone who currently does
not own property in their name,
regardless of whether they pre-
viously owned a home. Unlike
Hong Kong, however, Singa-
pore doesn’t allow first-time,
multiple property purchases at
lower rates.

“The government is trying
to cool the market, but there
is no evidence that previous
measures have done that,” Da-
vid Webb, a Hong Kong-based
shareholder activist who bou-
ght his own home 10 years ago
through a company registered
in the Seychelles. “There has
been a whole series of misgui-
ded measures that have not had
their intended effect.”

A spokesman for the govern-
ment’s Transport and Housing
Bureau said the measures are
beginning to have an effect.

“More time is required before
we can have a better assessment
of the impact of the new stamp
duty measure on the market,”
the spokesman, Leo Law, said
in a e-mail. “Nevertheless,
market intelligence suggested
that after the government an-
nounced the latest round of
measures, the property market
has shown signs of cooling
down. Trading activities quie-
tened down, and the uptrend in
prices also slowed.”

Still, nobody’s talking about
making getting around tax
measures more difficult, said
Denis Ma, head of Hong Kong
research at Jones Lang LaSalle.

“These are loopholes that ha-
ven’t been closed, and I don’t
think they can be,” he said.
“Hong Kong prides itself on
being a very free market, and
government intervention is not
very high.” Bloomberg



wed 14.12.2016

MYSERFE ©

Times

LABOR

Women migrant numbers high
in Thai construction

Dake Kang, Bangkok

HEY toil high on

scaffolding, pouring

concrete and twis-

ting iron bars. At
night, they squeeze into shi-
pping containers with their
husbands by the dozens to
get some rest.

They are female migrant
construction workers, a rari-
ty in most parts of the wor-
1d, but not in Thailand. The
International Labor Organi-
zation said in a report relea-
sed yesterday that more than
200,000 women from Cam-
bodia, Myanmar and Laos
work in Thailand, accoun-
ting for almost 40 percent
of the migrant construction
workers in the country.

By comparison, less than
9 percent of construction
workers in the U.S. are wo-
men, according to the U.S.
Bureau of Labor Statistics,
and a 1990 survey found that
among 49 developing coun-
tries Thailand was the only
one where women made up
more than 10 percent of the
construction workforce.

They work alongside men to
smooth walls, lay bricks, and
carry bags of cement on Ban-
gkok’s high rises and railway
digs.

But their large numbers
don’t shield them from the
same problems women in the
workforce face around the
world. They’re paid less and
trained less. Their shipping
container homes provide litt-
le security from rowdy male
workers. Having a husband
for protection is almost a
prerequisite.

“Employers think of hiring

AP PHOTO

Cambodian migrant construction workers leave a building site in downtown Bangkok, Thailand

women migrant workers as
a ‘package’ with their hus-
bands,” said Rebecca Napier-
Moore, a co-author of the
study. “They don’t value
them as highly as men and
think of them as secondary
or ‘tag-alongs.””

For migrants building sta-
diums in Qatar or skyscra-
pers in Dubai, stringent sa-
lary requirements for family
visas mean that young men
tend to leave their fami-
lies, working to feed mou-
ths thousands of kilometers
away in India, Pakistan and
Nepal. But proximity and re-
latively porous borders allow

Employers
think of hiring
women migrant
workers as a
‘package’ with
their husbands.
REBECCA NAPIER-MOORE

Cambodians and Burmese to
come together as a family to
don hard hats in Thailand.

“Thailand’s long land bor-
ders often run through remo-
te areas,” said Nilim Baruah,
a migration expert at the
ILO. “Many migrant workers
enter Thailand informally.”

For decades, Thai law has
required men and women to
receive equal pay for equal
work, but managers say that
migrant women are paid less
because they are less capab-
le. Most women work as ma-
nual laborers, cleaning up
the site or moving materials
around, while men do more
skilled work such as welding
Or masonry.

More than 70 percent of the

women surveyed earned wa-
ges as low as $5.34 a day. Em-
ployers often don’t pay on time,
and will ask employees to lie
about their wages on their con-
tracts to get away with paying
below the minimum daily wage
of about $8.40.

Some women, eager to earn
more, stick around for hou-
rs of overtime every day and
live in fear of getting preg-
nant.

Thai labor legislation pro-
vides for 9o days of paid
maternity leave, but many
companies get around this
by firing women if they're
discovered to be pregnant.
Companies skirt safety regu-
lations as well.

“Women go up high places.
The structures are makeshift.
Boards are tied together.
There is no safety equip-
ment, like belts,” said Thong
Kham, a former construction

worker. “It’s difficult and
dangerous.”
Though construction fa-

tality statistics are unrelia-
ble, the ILO estimates that
construction in developing
countries is three to six ti-
mes risker than in Western
nations. But even though the
dangers are high for both
men and women, some wo-
men reported that men had
safety equipment training
that women were excluded
from.

The perils don’t stop with
chemical burns and heavy
machinery. At night, women
retreat to company-provided
container housing with clean
water and electricity, but with
dim lighting, thin walls, and
no locks, prompting some to
wire their doors shut, scared
of the drunk men outside.
Some rely on their husbands
to keep them safe.

But the tough conditions
haven’t stopped Cambodian
and Burmese women from
pouring into Thailand. Many
like the relative freedom of
construction work, where
unlike household cooks and
maids they aren’t on-call 24
hours a day. AP

MYANMAR

Reporter killed while
investigating illegal logging

Esther Htusan, Yangon

Myanmar journa-

ist was killed yes-
terday while reporting
on illegal logging in the
northwest of the coun-
try, police said.

“The journalist who
was killed was working
for the local newspa-
per the Daily Eleven.

We found bruises and
injuries on his face and
head. We are still in-
vestigating the incident
and for the culprit,” said
Thein Swe Myint, a local
police officer.

The journalist, Soe
Moe Tun, was a lo-
cal-based journalist in
Monywa in the Sagaing
region where he was kil-

led. He had worked for
the Daily Eleven, part
of Eleven Media Group,
since early 2015.

The Myanmar Journa-
list Network that repre-
sents journalists across
the country released a
statement expressing
condolences to Soe Moe
Tun’s family. It urged
the government to in-

vestigate the killing.
Journalists are of-
ten threatened
in Myanmar because of
their reporting, and the
United Nations Edu-
cational, Scientific and
Cultural Organization
(UNESCO) said a sta-
tement last month that
“ending impunity on all
the harassment against

journalists is the most
important step toward
guaranteeing the safety
of journalists.”

In 2014, a freelance
journalist Aung Kyaw
Naing was shot dead
by the military after
being arrested while re-
porting on clashes be-
tween the military and
an ethnic armed group
on the Myanmar-Thai
border. At least three
other journalists have
been killed recently
in Myanmar, according
to the US-based Com-
mittee to Protect Jour-
nalists.

“This is the fifth case

thatajournalisthasbeen
killed since 1999,” said
Zayar Hlaing, a member
of the Myanmar Press
Council. “The govern-
ment must make sure
there is no impunity for
the culprits and the rule
of law should be imple-
mented.”

The council said there
have been life threats
against another journa-
list reporting on illegal
logging, and that local
police had failed to act.

Zayar Hlaing said the
police must act quickly
“because there had been
examples of impunity in
the past.” AP
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Members of the New People’s Army communist rebels march with firearms at their guerrilla encampment tucked in the Sierra Madre mountains southeast of Manila

Philippines rejects rebels’
condition for cease-fire

Jim Gomez

HE Philippine defense chief
yesterday rejected a de-
mand by communist guerrillas
for government troops to wi-
thdraw from rebel-influenced
communities in the countryside
for the insurgents to extend a
months-long cease-fire.
Defense Secretary Delfin Lo-
renzana said troops would con-

tinue to be deployed in all rural
areas where they have to su-
ppress lawlessness and added
that the New People’s Army
guerrillas cannot claim any part
of the country as their territory.

“They always say we are en-
croaching on their area. What
areas are they talking about?”
Lorenzana said.

“The president says you don’t
have any area,” he said, addres-

sing the Maoist guerrillas. “This
is the Republic of the Philippi-
nes.”

The Communist Party of
the Philippines warned Duter-
te last week that the guerrillas
may be forced to end their
cease-fire and resume fighting
if he doesn’t suspend the go-
vernment’s counterinsurgency
program and withdraw troops
from rebel-influenced areas.

If Duterte fulfills the demands
by January and releases what
the insurgents call political de-
tainees through an amnesty,
the rebel party said it can gua-
rantee the cease-fire’s exten-
sion.

Duterte has separately decla-
red an indefinite cease-fire, and
the truce declarations by both
sides have helped foster peace
talks brokered by Norway.

New People’s Army guerrillas,
however, will be forced to enga-
ge troops if the president pres-
ses the military’s deployment of
troops in what the rebels claim
as “guerrilla zones” in the coun-
tryside, the outlawed party said
in a statement.

While no fighting has erup-
ted since both sides declared
separate cease-fires in August,
the Maoist guerrillas have
complained that troops con-
tinued to be deployed in rebel
areas to carry out surveillance
and other counterinsurgency
operations in what they say
are violations of the govern-
ment’s own truce.

Lorenzana said he favored
proposals for separate cease-fi-
res declared by the government
and for the rebels to be streng-
thened into a signed joint tru-
ce with mutually agreed terms
that he hopes could restrict re-
bel crimes being continuously
committed, including extor-
tion.

Duterte has also said he wou-
1d no longer support the relea-
se of more insurgents after he
worked to free several rebel
leaders, adding that he would
maintain his position even at
the risk of the peace talks being
terminated by the guerrillas.
The rebels, he said, has asked
him to free 130 detainees.

“I conceded too much too
soon,” Duterte told troops Sun-
day at a military camp. “I'll lose
my cards. I always release.”

“I said, ‘That’s my limit. Now
it’s up to you if you’ll terminate
it ... I've freed all your leaders,”
Duterte said.

Battle setbacks, surrenders
and infighting have weakened
the rebel group, which is black-
listed as a terrorist organization
by the United States.

A confidential Philippine go-
vernment assessment obtained
by The Associated Press says
the guerrillas declined to 3,800
fighters with more than 4,500
firearms in the first half of the
year, with about 700 of the
country’s 42,000 villages affec-
ted by the insurgency. AP

Singapore, Malaysia sign final accord for high-speed rail link

Kyunghee Park,
Chong Pooi Koon

INGAPORE and

Malaysia signed a fi-
nal agreement to build a
high-speed rail that will
link the city-state to Kua-
la Lumpur by December
2026.

The accord was signed
yesterday in the presence
of Singapore Prime Mi-
nister Lee Hsien Loong
and his counterpart Na-
jib Razak in Putrajaya,
Malaysia’s administrati-
ve capital, paving the way
for the development and
execution of the 300-ki-

lometer line connecting
the two cities.

The long-envisioned
plan, six years behind an
earlier target, is aimed
at trimming the land
journey between the
two Southeast Asian ci-
ties to 90 minutes, from
about five hours now,
with trains plying at a
top speed of more than
300 kilometers an hour,
the two governments
have said.

The link, when commis-
sioned, is set to challenge
budget carriers such as
AirAsia Bhd. and Singa-
pore Airlines Ltd.’s Ti-

ger Airways, which fly
passengers from Singa-
pore to Kuala Lumpur
in about an hour. The
two countries will jointly
award the tender for a
development partner in
early 2017, according to a
statement from Singapo-
re and Malaysian trans-
port authorities.

The two countries had
in 2013 set the deadline
for completion of the rail
link for the end of this de-
cade, with Najib calling it
a “huge game changer”
that will transform the
way the neighbors do bu-
siness. Bloomberg
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Hyung-Jin Kim, Seoul

OUTH Korea’s con-

servative ruling par-

ty is on the verge of

a split following Pre-
sident Park Geun-hye’s par-
liamentary impeachment last
week.

Kim Moo-sung, leader of
anti-Park lawmakers in the
Saenuri Party, yesterday cal-
led Park loyalists her “politi-
cal slaves” in an escalation of
harsh rhetoric between rival
factions in the largest politi-
cal party in South Korea.

He told a televised con-
ference that he and fellow
lawmakers are considering
leaving the party to create a
new political group.

The feuding has intensified
after dozens of Saenuri Par-
ty lawmakers aligned with a
coalition of liberal opposi-
tion lawmakers to impeach
Park on Friday because of a
scandal involving her longti-
me, shadowy confidante.

Park supporters in the party
criticized anti-Park members
for betraying the embattled

AP PHOTO

SOUTH KOREA

Park’s impeachment
could split ruling party

Kim Moo-sung, former chief of the ruling Saenuri Party, speaks during a press
conference at the National Assembly in Seoul

Jakarta Governor sobs as
blasphemy trial begins
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Jakarta Governor Basuki Tjahaja Purnama, popularl known as

“Ahok”, center, enters the courtroom prior to the start of his trial
hearing at North Jakarta District Court in Jakarta, Indonesia

Tatan Syuflana,
Stephen Wright

HE minority Chris-

tian governor of In-
donesia’s capital sobbed
in court yesterday on the
first day of his blasphemy
trial as he recalled the
role of Muslim godparen-
ts in his childhood and
said he would never in-
tentionally insult Islam.
The national uphea-
val over the governor’s
alleged blasphemy has
challenged Indone-
sia’s reputation for prac-

ticing a moderate form
of Islam, shaken the go-
vernment and exposed
religious and racial fault
lines in the world’s most
populous Muslim nation.
Protests against Gov.
Basuki “Ahok” Tjahaja
Purnama, led by hard-
liners and which drew
hundreds of thousands of
people, have kept Jakar-
ta, the capital, on edge in
the past six weeks. A Nov.
4 protest there turned
violent, with one death
and dozens of police and
protesters injured.

Ahok, an ally of Pre-
sident Joko “Jokowi”
Widodo, faces up to five
years in prison if fou-
nd guilty. He is the first
ethnic Chinese governor
of Jakarta and the first
Christian in more than
half a century.

“As a person who grew
up among Muslims, it
is not possible for me to
intentionally insult Is-
lam because that is the
same as disrespecting the
people I appreciate and
love,” Ahok said.

He broke down in tears
twice while making his
statement, in which he
talked about the affec-
tion of his godparents
and remembered how he
helped poor Indonesians
perform the Hajj pilgri-
mage when he was a dis-
trict chief a decade ago.

The blasphemy contro-

Several
hundred
members of
anti- and pro-
Ahok groups
gathered
outside the
court

leader and told them to leave
the party.

“It’s really hard to tolerate
the fact that some people,
who had enjoyed all the be-
nefits and political conve-
niences under the big ‘Park
Geun-hye’ roof, took the ini-
tiative in the impeachment in
a harsher manner than oppo-
sition parties,” Choi Kyung
Kwan, a senior party member
who served as Park’s finance
minister, said on his Face-
book page Monday.

But Kim said it was Park
who betrayed the public and
the party, describing her ties
with her loyalists as similar
to those of “gangsters.”

Park’s presidency will for-

mally end if the Constitutio-
nal Court approves the im-
peachment. That would lead
to an election to pick her suc-
cessor.

If that happens, then the
anti-Park lawmakers could
try to establish a new politi-
cal party involving outgoing
U.N. Secretary-General Ban
Ki-moon and some liberal
opposition politicians. Ban
has not said if he would run
for president, but opinion
polls put him in second place
behind Moon Jae-in, a for-
mer leader of the main oppo-
sition Democratic Party, to
replace Park.

The scandal resolves around
allegations that Park allowed
her friend of 40 years, Choi
Soon-sil, to manipulate go-
vernment affairs and extort
money from businesses. Choi
and several top presidential
and government officials
have been indicted over their
alleged roles with the scan-
dal. Park has avoided prose-
cutors’ questioning because
she has immunity from pro-
secution while in office. AP

versy erupted in Septem-
ber when a video circula-
ted online in which Ahok
lightheartedly said that
people were being decei-
ved if they believed his
detractors who asserted
that the Quran prohibits
Muslims from having a
non-Muslim leader. He is
seeking a second term as
governor in elections due
in February.

State Prosecutor Ali
Mukartono told the court
that Ahok insulted Islam
and desecrated the Quran
by using one of its verses
to fool people and boost
his chances of winning
the Jakarta election.

In his statement, Ahok
said that his comments
were not an interpreta-
tion of the Quran and that
he was only referring to
certain politicians “who
exploited the verses incor-
rectly because they do not
want to compete fairly in
the election competition.”

Several hundred mem-
bers of anti- and pro-
Ahok groups gathered
outside the court, but
were kept apart by police.
The trial, which is being
broadcast live, could take
two to three months.

Ahok’s lawyers asked
the five-judge panel to
throw the case out and
the trial was then adjour-
ned until Dec. 20.

Police investigators and
religious experts were di-
vided about whether Ahok
should be prosecuted, but
the case proceeded as po-
litical pressure on the go-
vernment mounted. AP

MH370 search ship
leaves Australia for
perhaps final time

None survey vessel has left an Australian port
or perhaps the final time to search for the
Malaysian airliner that mysteriously crashed into
the southern Indian Ocean two years ago, officials
said yesterday.

The Dutch survey ship Fugro Equator left Fre-
mantle on Monday night to continue the search
for Malaysia Airlines Flight 370 alone, Minister
for Infrastructure and Transport Darren Chester’s
office said.

Whether the voyage is the ship’s final monthlong
deployment from Fremantle before the search
was completed after more than two years would
depend on the weather, Chester’s office said.

Chester thanked China for the services of a Chi-
nese ship that in February joined the search of a
120,000-square-kilometer area where authorities
calculate that the Boeing 777 crashed with 239
people aboard on March 8, 2014. The Chinese
ship started making its way back to Shanghai this
month.

Fugro Equator is using a highly maneuverab-
le drone known as an autonomous underwater
vehicle to get sonar images of difficult terrain that
could not be reliably searched with towed sonar
equipment.

The deep sea search has failed to find any tra-
ce of the airliner that flew far off course during a
flight from Kuala Lumpur to Beijing. But debris
confirmed or suspected to be from Flight 370 has
washed ashore on the western Indian Ocean at
Reunion Island, Mozambique, Tanzania, Mada-
gascar and Mauritius.

Australia is overseeing the search on Ma-
laysia’s behalf. The two governments agreed
with China in July that if the aircraft was not
located in the current search zone, the search
would be suspended in the absence of credible
new evidence leading to the identification of a
specific location.

Passengers’ relatives hope that drift analysis of
the washed-up debris will provide the new eviden-
ce to continue the search. AP



AP PHOTO

Venezuelans rush to stash cash

before biggest bill is voided

Andrew Rosati

VENEZUELANS were wea-
rily rushing to deposit bank
notes or dump their cash savin-
gs entirely on Monday following
an announcement by President
Nicolas Maduro that he was in-
validating the country’s biggest
bill because of what he says is an
attack on the nation’s liquidity.

The socialist leader shocked
the country on Sunday when he
said the 100-bolivar note wou-
1d be removed from circulation
within 72 hours. For months,
the South American nation has
suffered a hard-cash shortage
as inflation spirals toward 500
percent, which Maduro insists
is the product of an “economic
war” and an attempt by his po-
litical foes to smuggle currency
out of Venezuela.

Maduro doubled down on
those claims Monday evening,
ordering an “inevitable, ne-
cessary, radical” measure to
close his country’s border with
Colombia for three days while
authorities yank the bills from
circulation.

Higher-denominated bills are
scheduled to be released this
week, but Venezuelans, already
reeling from a deep recession
marked by triple-digit inflation
and rampant shortages of con-
sumer basics, seemed to let out
a collective groan as they added
an unscheduled trip to the bank
to their list of woes.

“This is madness,” Leopoldo
Lopez, a 54-year-old insurance
salesman, said as he waited in

BLOOMBERG

line to deposit a thick wad of
banknotes at an automated bank
machine in eastern Caracas. Lo-
pez griped that, just days before,
he had endured a long wait to
get cash, only to be forced to line
up yet again to deposit it. “At
this point I have no idea where
we're headed,” he said.
According to a report by To-
rino Capital, a New York in-
vestment bank, the 100-bolivar
notes account for more than
three quarters of Venezuela’s
cash outstanding and 11 per-

cent of the nation’s money su-
pply, making Maduro’s decree a
difficult task for a nation in the
throes of an economic crisis.

Long lines extended from
many ATMs around Caracas on
Monday, but authorities showed
no signs of relenting on the dea-
dline. Speaking at a press confe-
rence, Interior Minister Nestor
Reverol insisted the country had
endured a financial attack led by
the U.S. to “leave Venezuela wi-
thout liquidity.”

Reverol accused the U.S. Trea-

sury Department of working to
spirit the country’s 100-bolivar
notes to Europe to destabilize
the Venezuelan government.
The U.S. Treasury Department
declined to comment.

Although the interior minister
said he met with the country’s
banking association to ensu-
re Maduro’s orders would be
executed smoothly, confusion
abounded in the capital because
Monday happened to be a bank
holiday, creating a bottleneck at
ATMs for Venezuelans trying to
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The
100-bolivar
notes account
for more than
three quarters
of Venezuela’s
cash

protect their cash savings.

“We're not just going to throw
them all away,” said Israel Usechi,
a 30-year-old motorbike messen-
ger, pointing to a gym bag of bills
he was waiting to deposit.

While the country’s economic
crash has reduced the value of
the 100-bolivar note on the bla-
ck market to just a few U.S. cen-
ts, cash transactions remain the
predominant method for large
swaths of the Venezuelan po-
pulation. Economists estimate
that more than a third of Ve-
nezuelans don’t have a bank ac-
count, forcing them to depend
on brick-thick bundles of bills
for the basics.

Further complicating mat-
ters, the country’s credit card
systems often crash, meaning
Venezuelans can’t rely on so-
lely plastic. On Dec. 2, much
of Venezuela’s commerce
ground to a halt after the
country’s leading financial
transaction firm, Credicard,
had a system failure.

It all adds to the mounting
headaches for someone like Li-
lia Moreno, a 42-year-old hotel
janitor who had been stockpi-
ling cash for Christmas presents.
Now, she said, she faces a race
against time to save her nest egg.

“Here, our lives just keep get-
ting more complicated,” she said
while waiting outside a super-
market. “Today we're in one line,
tomorrow another.” Bloomberg

Putin shows oft dog to Japanese
journalists before trip

Viadimir Putin plays with his Akita-inu dog Yume

USSIAN Presi-

ent Vladimir Pu-

tin showed off an Akita dog
given to him by Japan to
journalists from the coun-

try yesterday before telling
them there is a “chance” to
resolve a 70-year territo-
rial dispute during an up-
coming visit by him to the

Asian country.

Moscow and Tokyo have
never formally signed a
treaty ending World War
II because of a dispute
over the ownership of the
Kuril Islands, a chain of
volcanic islands that run
between Russia’s Kam-
chatka peninsula and Ja-
pan’s northern island of
Hokkaido.

Putin told Japanese
journalists that it’s di-
fficult for him to say
how big the chance is
“because it depends on
factors including the
flexibility of our part-
ners,” according to an

interview transcript pu-
blished by the Kremlin
yesterday.

There had been some ex-
pectation of a breakthrou-
gh on the issue during

Moscow
and Tokyo
have never
formally
signed a
treaty ending
World War |l

talks between Putin and
Japanese Prime Minis-
ter Shinzo Abe in Japan
on Thursday and Friday,
but officials on both sides
appear to be urging cau-
tion.

Putin spokesman Dmi-
try Peskov told reporters
in Moscow yesterday that
a resolution to the issue
would involve several rou-
nds of “painstaking” nego-
tiation.

Putin said Moscow could
live with the status quo.
“We think that we have no
territorial problems. It’s
Japan that thinks that is
has a territorial problem

with Russia,” he said.

The interview with Pu-
tin in the Kremlin be-
gan by the Russian lea-
der showing the Japane-
se journalists a dog cal-
led Yume he was given
by Japan in 2012. Pu-
tin fed the Akita in front
of the journalists, who
told him they were “sca-
red.”

A Japanese official said
last week that his Russian
counterparts had rejected
the idea of presenting Pu-
tin with another dog, a
companion for Yume,
during Putin’s forthco-
ming visit. AP
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Bassem Mroue, Beirut

YRIAN government

forces poised for the fi-

nal sweep to take the

last rebel holdouts in
eastern Aleppo yesterday as the
international community and
aid agencies appealed that the
lives of thousands of civilians
who have “nowhere safe to run”
be spared and that those figh-
ting to capture the rebel enclave
refrain from atrocities.

The dramatic appeals came
a day after the Syrian mili-
tary announced it now holds
99 percent of the former rebel
neighborhoods of Aleppo, sig-
naling an impending end to the
rebels’ four-year hold over par-
ts of the city as the final hours
of the battle play out.

Retaking Aleppo, which has
been divided between rebel-
and government-controlled
zones since 2012, would be
President Bashar Assad’s bi-
ggest victory yet in the coun-
try’s civil war. Aleppo has
long been regarded as a ma-
jor gateway between Turkey
and Syria.

But a government win in Ale-
ppo does not end the conflict —
significant parts of Syriaare still
outside government control
and huge swaths of the country
are a devastated waste-land.
More than a quarter of a million
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Dramatic appeals as Syrian
forces poise to take Aleppo

splac
collective shelter in the village of Jibreen

people have been killed.

The International Commit-
tee of the Red Cross in a state-
ment yesterday urged all figh-
ting in Aleppo to spare civilian
lives. It said thousands of peo-
ple with no part in the violen-
ce “have literally nowhere safe
to run.”

“In order for this to happen,
we appeal to the parties to put
humanity ahead of military ob-
jectives”, said ICRC’s head of
delegation in Syria, Marianne
Gasser, who is currently in Ale-
ppo. “We stand ready to over-
see the implementation of any

th eir fmi s from eastern Aleppo gather at the

mutual agreement that puts
civilians first. We cannot urge
this strongly enough: this must
happen.”

U.N. Secretary-General Ban
Ki-moon said in a statement
late Monday that he is alar-
med over reports of atrocities
against a large number of ci-
vilians, including women and
children, in the past hours in
Aleppo. While stressing that
the United Nations is not able
to independently verify these
reports, the U.N. chief said he
conveyed his grave concern to
the relevant parties.

Ban also said the U.N. under-
lines the obligation of all par-
ties on the ground to protect ci-
vilians and abide by internatio-
nal humanitarian and human
rights law, adding that “this is
particularly the responsibility
of the Syrian government and
its allies.”

In Moscow, which has been
Assad’s major ally in the war,
the Defense Ministry said yes-
terday that Syrian forces now
control ‘more than 98 percent”
of Aleppo and the rebels are
holding out a neighborhood
roughly the size of 3 square ki-
lometers.

Several Syrian opposition ac-
tivists claimed government for-
ces were carrying out summary
killings of rebels in the streets
in neighborhoods captured on
Monday but the Syrian military
denied the claims, saying such
allegations were “a desperate
attempt” to try gain internatio-
nal sympathy.

Turkey’s Deputy Prime Minis-
ter Numan Kurtulmus’ called

for an immediate cease-fire and
if that is too late, he called on
the international community,
European countries, regional
countries and Turkey to organi-
ze an international aid convoy
to people in need in Aleppo.

On Monday, staff members
of the last remaining clinic in
rebel-held territory in Aleppo
huddled in a shelter as Syrian
government forces pushed in.
“Those killed and wounded are
left on the streets,” said the cli-
nic’s administrator, Moham-
med Abu Rajab.

“The collapse is terrifying,”
said Bassam Haj Mustafa, a re-
bel spokesman in contact with
fighters in the city. Opposition
fighters were “doing their best
to defend what is left,” he ad-
ded.

Rami Abdurrahman, who
heads the Britain-based Syrian
Observatory for Human Rights,
said more than 60 civilians and
fighters were killed in rebel-
held neighborhoods of Aleppo
on Monday alone. AP
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A BETTER TOMORROW - EXHIBITION ON THE
ProJecT oF THE New CENTRAL LIBRARY
TIME: 10am-8pm (closed on public holidays)
UNTIL: December 31, 2016

VENUE: Macau Central Library

ADMISSION: Free

ENQUIRIES: (853) 6301 2842

Macau LIGHT FESTIVAL

TIME: 7pm-10pm (last Video Mapping starting at
9:55 pm)

Melody of Light

TIME: 7:30-9:30 (A 15min performance in every
30min)

DATE: Every Friday, Saturday, Sunday & December
8, 20, 21, 26

Venue: Anim’Arte Nam Van

FREE ADMISSION

UNTIL: December 31, 2016

TourisM HOTLINE: (853) 2833 3000

ARTWORK ExHIBITION “TANUKI’'S NEST”

TIME: 11am-10pm (no admission after 6:30 pm,
closed on Mondays)

UNTIL: December 31, 2016

VENUE: Anim’Arte NAM VAN, located at Nam Van
Lakeside Plaza at Avenida Panoramica do Lago
Nam Van

ADMISSION: Free

Macau GIANT PANDA PAVILION

TIME: 10am-1pm and 2pm-5pm daily (Except
Mondays, closed on the following day instead if a
public holiday falls on Monday and no admission
after 4:45 pm; six viewings per day)

VENUE: Seac Pai Van Park, Coloane

ADMISSION: MOP10

ENQUIRIES: Civil and Municipal Affairs Bureau (853)
2833 7676

Tak SENG ON PAwNSHOP

TIME: 10:30am-7pm daily (Closed on the first
Monday of every month)

VENUE: No. 396 Avenida Almeida Ribeiro
ADMISSION: Free

ENQUIRIES: (853) 2835 7911

FoLK wispoM: THE PRACTICAL SCIENCE IN
FISHERMEN’S LIFE

Time: 10AM-6PM (OPENED ON public holidays)
UNTIL: December 31, 2016

VENUE: Macau University of Science and
Technology / Avenida Wai Long, Taipa,Macao
ADMISSION: Free

ENQUIRIES: (853) 6375 3464

CHINESE TREATED TO CLEAR VIEWS OF
ANOTHER ‘SUPERMOON’

Another “supermoon” has landed in the skies over China.

The moon shone brightly yesterday night in Beijing, as the
smog that often blankets China’s capital and most of the indus-
trial north in winter subsided for the evening.

The supermoon phenomenon occurs when the moon, which
follows an elliptical orbit around the Earth, reaches a point closer
than usual. A supermoon occurred just last month, putting on a
show for skygazers worldwide.

Chinese astronomers expect that this supermoon will likely
reach its closest point to China this morning, but that last night
provided a fine backdrop to view it.

13:00 TDM News (Repeated)

13:30  News (RTPi) Delayed Broadcast

14:50 RTPiLive

17:40  Once Upon A Time Sr.1 (Repeated)
18:20 Precious Pearl (Repeated)

19:00 TDM Interview (Repeated)

19:30  Miscellaneous (Repeated)

19:40 Soap Opera

20:30 Main News, Financial & Weather Report
21:00 Non-Daily Portuguese News

21:30  Criminal Minds S10

22:10  Precious Pearl

23:00 TDM News

23:30 Miscellaneous

00:15  Main News, Financial & Weather Report (Repeated)
00:50 RTPiLive

CINETEATRO
08 Dec - 14 Dec

MY ANNOYING BROTHER

Room 1

2.30, 4.30, 9.30 pm

Director: Kwon Soo-kyung

Language: Korean (English and Cantonese)
Duration: 90min

YOUR NAME

Room 1

4.00, 7.45 pm

Director: Makoto Shinkai

Language: Japanese (English and Cantonese)
Duration: 115min

FANTASTIC BEASTS & WHERE TO FIND THEM_

ROOM 2

2.15, 4.45, 7.15,9.45 pm

Director: David Yavres

Starring: Katherine Waterston, Dan Fogler, Alison Sudol
Language: English (Cantonese)

Duration: 133min

THE YOUNG MESSIAH

RooM 3

2.30, 7.30, 9.30 pm

Director: Cyrus Nowrasteh

Starring: Adam Greaves-Neal, Sara Lazzaro, Vincent
Walish

Language: English (Cantonese)

Duration: 111min

4.30 pm

Director: Garth Jennings

Starring: Matthew McConaughey, Reese Witherspoon,
Seth MacFarlane

Language: Cantonese (English)

Duration: 108min

1995 BoOSNIA PEACE ACCORD
ENDS THREE-YEAR WAR

Leaders of Bosnia, Serbia and Croatia have signed
the Dayton Accord in Paris to end three-and-a-half
years of war in the Balkans. Under the deal Bosnia
is preserved as a single state but it is divided into
two parts.

It will be made up of a Muslim-Croat federation re-
presenting 51% of the country’s territory and a Serb
republic holding the remaining 49%. Sarajevo will
become a unified city with Serbs giving up some su-
burbs which they currently control.

The so-called “safe-enclave” of Gorazde will remain
under Muslim control but it will be linked by a land
corridor to Sarajevo. The three leaders signed the
deal surrounded by European heads of state in a Pa-
risian palace before 50 world leaders and internatio-
nal organization chiefs.

Serbia’s Slobodan Milosevic said the country had
been an outcast for too long. He said: “As to the im-
plementation of the peace agreement and the role of
the international peace force, the key of the success
of its mission is even-handedness, just as partiality
is the key of failure.”

Croatia’s Franjo Tudjman spoke of his aim for closer
ties between his people and the European Union. And
Bosnia’s Alija Izetbegovic, referring to his dream of
a multi-ethnic Bosnia said he felt he was “drinking a
bitter but useful medicine”.

The deal was driven by President Clinton’s team
and Nato will move into protect the area - with over-
riding power - as a temporary measure. The success
of maintaining the deal will determine aid for the war-
torn country where at least 200,000 people have died
in the bloodiest conflict seen in Europe since World
War II.

Several million people have been left homeless -
some the result of so-called ethnic cleansing ope-
rations. Many other refugees fled the country rather
than get caught up in the fighting.

The American president told the summit that it was
up to the three leaders and their people to ensure
peace. “No one outside can guarantee that Muslims,
Croats and Serbs in Bosnia can come together and
stay together as free citizens in a united country
sharing a common destiny,” President Clinton said.
“Only the Bosnian people can do that.”

Courtesy BBC News

Despite the Dayton Summit which formally ended the conflict, tensions
remain between the three Balkan neighbors.

But things improved when the political landscape of the region changed.
Alija Izetbegovic stepped down in 2001, Slobodan Milosevic was put on
trial at The Hague a year later for atrocities in the Balkans over a 10 year
period and Franjo Tudjman died in 1999.

The countries’ new government leaders are described as moderate.
They met for the first time since their predecessors signed the peace ac-
cords in 2002.

Many problems of the war persist - most importantly the fate of around
1.5m refugees and displaced persons.

An EU peacekeeping force replaced NATO in December 2004.

Official statistics released in 2005 revealed the number of dead in the
Bosnian war was lower than first thought. An interim report said the death
toll was probably nearer 100,000 than 200,000.
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Manhattan E Unit Taipa Warehouse, Pac On Taipa Car Park lau Lei Garden
Taipa Taipa Taipa Taipa ® E
FOR SALE 1,626 sq ft / HKD 11.382M 1,652 sq ft / HKD 6.99M 0 sq ft/ HKD 1.48M 1,015 sq ft / HKD 6.8M
: JMLP it HKD 7,000sq ft HKD 4,231 sq ft HKD 0Osq ft HKD 6,699sq ft EE
kbt ropefty-com Luxury Residence Storage Space & Cargo Lifts Undercover on 2nd Floor Views Across Taipa %
Ref: 16105505 Ref: 16095501 Ref: 16095495 Ref: 16105501
Office Space, Centro Happy Valley Hellene Gardens, Lot 4, Jardim De Wa Bao ro erty s
FOR RE N T Commercial, Macau Taipa D Unit, Coloane Taipa p p
Great Location Studio Apartment 3 Bedroom Apartment 1 Bedroom Apartment | I
LR CAEERLEL D EIMATER  Available in January 2017 Cozy Furnished Car Park Included View to Macau Stadium ] mh_ J

Info@JMLproperty.Com HKD 12,200 / 836 sq ft HKD 7,000 / 503 sq ft HKD 14,500 / 1,663 sq ft
: 7k Ref: 16100626 Ref: 16050580 Ref: 16100623

HKD 12,000 / 900 sq ft
Ref: 16100621
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The all-new Maserati Levante. The Maserati of SUVs. W

-
The practicality and versatility of an SUV or the power and panache of a Maserati? Now you can enjoy M A S E R AT I
both, courtesy of the new Levante. Featuring potent 3.0 V6 diesel (Variable Geometry Turbo)
engine, Q4 intelligent all-wheel drive system, an 8-speed ZF transmission and sophisticated air
suspension, the Levante is every inch a refined SUV. Meanwhile, its exclusive Italian styling, Lﬂm&
luxurious interior and unique exhaust note affirm its Maserati DNA. So that’s one less difficult
decision to make.

Xin Kang Shun Motors Limited.
(Official Macau Sales Agent)

Rua dos Pescadores, 424,Edf. Hantec R/C, O/P, Macau
Tel: +853 2876 2787

AUTO ITALIA (HONG KONG) LTD

Kowloon Bay Showroom: G/F, First Group Centre, 14 Wang Tai Road, Kowloon Bay, Hong Kong
Wanchai Showroom: Units A-C, G/F, Neich Tower, 128 Gloucester Road, Wanchai, Hong Kong
Tel: +852 2627 8900 | sales@maserati.com.hk

Join us on Facebook

www.maserati.hk ln Maserati Macau |
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Tales Azzoni, Madrid

FTER giving a Euro-

pean Championship tit-

le to Portugal and ano-

er Champions League

trophy to Real Madrid, Cristia-

no Ronaldo ends 2016 with some-

thing just for himself — his fourth
world player of the year award.

Ronaldo on Monday won his
third Ballon d’Or award, which
this year is being handed out by
France Football magazine sepa-
rately from FIFA. Ronaldo also
took home the Ballon d’Or pri-
ze in 2013 and 2014, and the
FIFA award in 2008 while still
playing for Manchester United.

The Portugal forward is also in
contention for FIFA’s prize this
year, along with Lionel Messi
and Antoine Griezmann, who
finished second and third to Ro-
naldo on Monday, respectively.

“This was likely the best year
of my career, individually and
collectively,” Ronaldo said in a
pre-recorded video. “It was un-
forgettable.”

Only Ronaldo and Messi have
been voted the best in the world
since 2007, when Kaka won the
prize. Messi won a record fifth
award last year.

“For me it’s a great honor
to receive my fourth golden
ball,” Ronaldo said. “I never
thought in my mind to win (it)
four times, so I'm so pleased,

ad
This was likely
the best year
of my career,

individually and
collectively.

RONALDO

I'm so happy. I have to thank
all my teammates, the national
team, Real Madrid, all the peo-
ple, all the players who helped
me win this individual award.”

AP PHOTO

Ballon d'Or: Ronaldo voted best

in the world for 4th time

Cristiano Ronaldo warms up wih teammates during a training session in Yokohama near Tokyo. Real Madrid and Mexico’s Club

America will play in the semifinal of the FIFA Club World Cup soccer tournament tomorrow

Messi was runner-up for the
fifth time in his career, while
Griezmann finished third after
a remarkable year with France
and Atletico Madrid. Luis Sua-
rez was fourth and Barcelona
teammate Neymar fifth in the
results announced by the Paris-
based magazine.

Ronaldo teammate Gareth
Bale, who led Wales to the se-
mifinals at Euro 2016, was six-
th. Leicester had Riyad Mahrez
finishing seventh and Jamie
Vardy eighth. Madrid defender
Pepe and Juventus goalkeeper
Gianluigi Buffon tied for ninth.

The 31-year-old Ronaldo was
picked from a list of 30 players
by a group of international
journalists selected by France
Football, which for the previous
six years awarded the coveted
prize in partnership with FIFA.
Soccer’s governing body, which
relies on the votes of coaches,
team captains, journalists and
— for the first time — an online
poll of fans, will be handing out
its own award in January.

“I'm happy because I worked
very hard to win this,” Ronal-
do said. “It’s not easy to stay at a
high level year after year. You can

count on one hand the players
who can do it, there are very few
who can, and I do it year after
year. That makes me very proud.”

Ronaldo is receiving the
Ballon d’Or award a month af-
ter his contract with Madrid
was extended until 2021, kee-
ping him in Spain until he is 36
years old.

It has been an up-and-down
season for him so far, but he
couldn’t have finished the pre-
vious one more strongly.

Ronaldo converted the deci-
sive penalty kick in a shootout
against rival Atletico Madrid

in the final of the Champions
League, helping the Spanish
powerhouse win the tourna-
ment for the second time in
three seasons. Ronaldo also won
the Champions League title with
Manchester United in 2008.

Ronaldo scored a record 11
goals in the group stage of the
European competition last sea-
son and finished with a total of
16, one short of the record he
himself set in 2014. He is the
tournament’s all-time leading
scorer with 95 goals, and is two
away from becoming the first
player to score 100 goals in Eu-
ropean club competitions.

It was with Portugal that Ro-
naldo achieved one of his grea-
test feats, helping the nation
win its maiden European title
after several close calls, inclu-
ding a runner-up finish at home
in 2004 when it lost to Greece.

“To win a title for the first time
with Portugal was something
that was missing from my resu-
me,” Ronaldo said. “It was one
of the most important moments
of my life.”

Ronaldo scored one of the
goals for Portugal in the 2-0
win over Wales in the semi-
finals at Euro 2016, then wa-
tched from the bench as his
teammates defeated France 1-0
in extra time. Ronaldo played
only 25 minutes of the final at
Stade de France in July before
being substituted because of a
left-knee injury.

Ronaldo also won the Euro-
pean Super Cup with Madrid,
as well as UEFA’s award as the
best player in Europe last sea-
son, a prize he also won in 2014.

Ronaldo is with Real Madrid
in Japan to play in FIFA’s Club
World Cup. AP

Adam Schreck, Dubai

ATAR announced

Monday it is introdu-
cing long-expected refor-
ms to policies governing
its vast foreign-labor for-
ce, though the changes
still require workers to
seek clearance from their
bosses before leaving the
country.

The new policies follow
years of intense criti-
cism from labor and hu-
man rights activists over
working conditions in
Qatar. The natural gas-
rich country is in the
midst of a torrid building
boom tied to its hosting
of the 2022 World Cup.

Critics say Qatar’s long

-standing “kafala” spon-
sorship system binding
workers to their em-
ployer leaves migrants
open to abuse, and in
some cases can amount
to forced labor.

Qatar touted the re-
forms as abolishing the
kafala system altogether.
Rights groups say the
changes fall far short of
what is needed to pro-
tect the armies of mostly
Asian low-wage workers
transforming the tiny
country.

A statement released
by the Ministry of Admi-
nistrative Development,
Labor and Social Affairs
said the changes are in-
tended to ensure “greater

2022 World Cup host Qatar
loosens rules for migrant workers

flexibility, freedom and
protection” to the more
than 2.1 million workers
in Qatar.

The minister respon-
sible for labor, Issa bin
Saad al-Jafali al-Nuai-
mi, said Qatar welcomes
constructive criticism
and he urged outsiders to
give the law time to take
root before drawing any
conclusions. He said the
ministry is boosting its
monitoring efforts and
hiring more labor ins-

pectors to enforce com-
pliance.

“We are doing this be-
cause we believe it is the
right thing to do and be-
cause it provides tangible
new benefits to expatria-
te workers,” al-Nuaimi
said.

Although the state-
ment suggested the poli-
cies take effect Monday,
the government subse-
quently confirmed they
would only become law
today — a year after the

ruling hereditary emir
signed off on the change.

Under the new law,
workers will generally be
free to leave Qatar so long
as they inform their em-
ployer first. Employees
whose bosses refuse can
appeal to a government
committee that must
address requests within
three days.

Workers who have unse-
ttled debts — potentially
anyone who has taken out
a local credit card, mort-

gage, or car or personal
loan — or those wanted as
part of a criminal case can
be forced to stay.

The law allows workers
to change jobs, but only af-
ter they complete an exis-
ting fixed-term contract or
have worked five years on
an open-ended one.

Rights activists that
have examined the re-
forms say they continue
to leave workers ripe for
exploitation by unscru-
pulous employers. AP
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Macau Matters

Richard Whitfield

LecaLizing MARY JANE

| remember going to university parties in
the early 1980’s in Australia where many
friends illegally smoked pot (Mary Jane) and
drank coca-cola but little alcohol. Then, later
in the mid 1990’s | remember the unforgetta-
ble, but frequent, smell of pot in cinemas in
Mong Kok in Hong Kong.

Because of fears surrounding its use, can-
nabis/marijuana/pot/Mary Jane or whatever
you want to call it has been a controlled
substance for most of the 20th century. It is
a psychoactive drug and medicine that ori-
ginated from Central/South Asia but is now
grown in many places, and according to the
United Nations is the most widely used illicit
drug in the world (accounting for around 2/3
of total global illicit drug use when counted
by number of users, and around 1/2 of the
illicit trade by value). While it is illegal in
most countries there is a growing trend to
legalize, or at least decriminalize, pot but not
other more dangerous drugs.

Since 1996, over 20 US states and terri-
tories have (at least partially) legalized or
decriminalized different levels of pot culti-
vation, distribution and use. Several other
countries (including Australia, Canada, Ja-
maica, Spain and Uruguay) are following
suit. This trend is being driven by libertarians
(who want to maximize people’s personal
and commercial liberties) and by conserva-
tives (who want to eliminate criminals from
the pot trade and minimize its social costs).

While it has never been my recreational
drug of choice, pot has always seemed no
more harmful than alcohol to me, in terms of
its effects and side-effects. This also seems
to be the general medical opinion, but the
evidence is sparse - it is difficult to properly
evaluate the medical effects of illegal subs-
tances. Given the large number of global
users, we really do need to know more about
the medical and social effects of pot.

Taxes and pricing are one major concern
when pot is legalized. Generally, govern-
ments want to set prices relatively high to
discourage use (especially among price sen-
sitive youth) but low enough to drive the cri-
minal element out of business. This seems
to be working in the US states that have
legalized pot, where the trend seems to be
to initially set the taxes low to drive out the
criminals and then progressively raise the
taxes to discourage too much growth in use.

Another concern is advertising. Generally,
experts advise totally banning advertising
and attractive packaging (and forcing the
use of child-proof packaging) and limiting
the places where pot can be purchased. Ex-
perts also seem to advise limiting the use of
cannabis based oils to lace foods and drink
because they allow people to get higher do-
ses.

At one time there were fears that pot could
be a “gateway” drug leading users to other
more harmful illegal drugs. The available
evidence is that this is not the case, and
where pot is legal users seem to stick to it
(and because it is legal they actually have
less exposure to criminals who might want
to “hook” them on more dangerous drugs).
The statistics also show no increases in drug
related crime after pot legalization.

Very interestingly, since pot was legalized
in Colorado, it has quickly become the most
favored destination for spring breakers (you-
ng people travelling for fun during school/
university breaks) in the USA. Macau, as a
popular rest and relaxation destination could
fill the same role in Asia, and it would cer-
tainly diversify our economy.

More seriously, Macau could be regional
test-bed and role model for pot legalization,
but this is probably something that the con-
servative local government does not want to
hear.

THE

Top nuclear envoys from South Korea, the Uni-
ted States and Japan pledged yesterday to imple-
ment new sanctions against North Korea, inclu-
ding capping the country’s coal exports to choke
off cash flowing into its nuclear weapons program.

After meeting in Seoul, the envoys said the
countries agreed to maintain an around-the-clo-
ck information sharing system to monitor how
sanctions are working.

Responding to North Korea’s nuclear and mis-
sile tests this year, the United Nations Security

Council recently voted to tighten sanctions by li-
miting the country’s coal exports, one of its major
sources of foreign currency.

The effectiveness of the sanctions is dependent
on the commitment of China, North Korea’s most
important ally and its biggest buyer of coal. Jo-
seph Yun, U.S. special representative for North
Korea policy, said China’s announcement over
the weekend that it would freeze imports of North
Korean coal until the end of the year was an en-
couraging sign.

Wonder Woman
dumped as a special UN
ambassador after uproar

Mark Kennedy, New York

E comic book heroi-
ne Wonder Woman has
been abruptly fired from
her honorary ambassador
job at the United Nations
following protests from both
inside and outside the world
organization that a white,
skimpily dressed American
prone to violence wasn’t the
best role model for girls.
Rheal LeBlanc, head of
press and external relations,
said yesterday the appoint-
ment of Wonder Woman
as an Honorary Ambassa-
dor for the Empowerment
of Women and Girls would
end this week, a move that
come less than two months
after a splashy ceremony at
the U.N., which attracted
actresses Lynda Carter, who
played Wonder Woman in
the 1970s TV series, and Gal
Gadot, who has taken on
the role in the forthcoming
“Wonder Woman” film.
Critics said the appoint-
ment was tone deaf at a time
when real women are figh-
ting against sexual exploita-
tion and abuse, and that the-
re were plenty of real heroi-
nes that could be the face for
gender equality. At the time
of the appointment, there
was no indication it would
end so quickly. DC Comics

THE

AP PHOTO

WithWonderWoman

Lynda Carter, who played Wonder
Woman on television, listens
during a U.N. meeting to designate
Wonder Woman as an “Honorary
Ambassador for the Empowerment
of Women and Girls”

had no immediate response
yesterday.

Wonder Woman’s image
was to be used by the U.N.
on social media platforms
to promote women’s em-
powerment, including on
gender-based violence and
the fuller participation of
women in public life. Defen-
ders of the decision pointed
to the character’s pionee-
ring, feminist roots and her
muscular bravery.

But an online petition,
started by U.N. staffers and
signed by more than 44,000
people, asked the secretary-

DECISIVE MOMENT

general to reconsider the
appointment, saying the
message the U.N. was “sen-
ding to the world with this
appointment is extremely
disappointing.” And during
the Oct. 21 ceremony at the
U.N., many staffers silently
turned their back to the sta-
ge, some with their fists in
the air.

The Wonder Woman
appointment came after
many women were dis-
mayed that another man,
Antonio Guterres, the for-
mer prime minister of Por-
tugal, was chosen to be the
next secretary-general, even
though more than half the
candidates were women.

Several critics took issue
with  Wonder Woman’s
skimpy outfit, arguing that
the world might not embra-
ce a scantily clad character
in a thigh-baring bodysuit
with an American flag motif
and knee-high boots.

Honorary ambassadors —
as opposed to goodwill am-
bassadors like Nicole Kid-
man and Anne Hathaway
— are fictional characters.
The U.N. previously tapped
Winnie the Pooh to be an
honorary Ambassador of
Friendship in 1998 and
Tinker Bell as the honorary
Ambassador of Green in
2009. AP

Xinhua/Cheong Kam Ka

®

Christmas lights sparkle in Senado Square.
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WORLD BRIEFS
INDONESIA An enraged

mob in central Indonesia
forced its way into a
police station and beat a
man to death yesterday,
hours after he was
arrested for allegedly
stabbing seven children at
an elementary school. The
children were in stable
condition at a hospital,
said police spokesman
Jules Abraham Abast.
They suffered neck, chest
and head wounds in the
attack yesterday morning
on a remote island in East
Nusa Tenggara province.

U.K. Official figures show
that inflation in the U.K.
jumped to a 2-year high

of 1.2 percent in the year
to November in the wake
of higher clothing and fuel
costs. The scale of the
increase from the previous
month’s 0.9 percent was
unexpected.

SERBIA The start of the
landmark trial in Serbia of
eight former Bosnian Serb
police officers charged
with taking part in the
1995 Srebrenica massacre
has been postponed

until February amid

legal wrangling. Judges
said yesterday that the
proceedings will resume
once the court fulfills the
defense team’s demand
to learn the identities of
protected witnesses in
accordance with the law.

BRAZIL A football

player who survived

an air crash that killed
most of his teammates
has returned to Brazil.
Doctors say goalkeeper
Jackson Follmann of the
Chapecoenese soccer
team is well enough

to have back surgery
following his arrival in Sao
Paulo. The goalie had part
of his right leg amputated
in Medellin, Colombia
after the Nov. 28 crash
that killed 71 people,
including 19 players. Two
other survivors were also
returning to Brazil.

FRANCE Days after

the Islamic State group
seized back control of
the ancient Syrian town
of Palmyra, a prescient
exhibit was inaugurated in
Paris yesterday that aims
to educate the public on
the wounded wonder that
Syrians affectionately call
the “Bride of the Desert.”
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