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‘raw food, fitness 
retreat’

trial postponement 
requested

new logo for japan 
projects revealed

Two local companies known for 
promoting a vegan lifestyle are 
set to hold a full-day “wellness 
raw food and fitness retreat”

Ho Iat Seng wrote to the First 
Instance Court requesting 
the postponement of the trial 
involving lawmaker Sulu Sou

“Entertainment is our DNA,” 
Edward Tracy said as Hard 
Rock upped the ante at a 
sold-out Yokohama concert p2

 p4

MyanMar’s military 
issued its most 
forceful denial yet 
that security forces 
committed atrocities 
during “clearance 
operations” in the 
west of the country. 
The report contradicts 
consistent statements 
from ethnic Rohingya 
Muslim refugees now in 
Bangladesh who have 
described massacres, 
rape, looting and the 
burning of hundreds of 
villages by Myanmar’s 
army and civilian mobs.

Korea Four North 
Korean soldiers fired 
about 40 rounds at a 
comrade fleeing into 
South Korea and hit him 
five times in the first 
shooting at the jointly 
controlled area of the 
heavily fortified border 
in more than 30 years, 
the South’s military said 
yesterday. More on p13

Iran-Iraq Rescuers 
yesterday used backhoes 
and heavy equipment to 
dig through the debris of 
buildings toppled by a 
powerful earthquake on 
the border between Iran 
and Iraq that killed over 
530 people, with weeping 
women crying out to God 
as aid workers found new 
bodies.

SaudI arabIa The 
United Nations says 
there’s “no indication” 
a Saudi-led coalition 
fighting Yemen’s Shiite 
rebels is lifting its 
blockade of Yemeni 
airports and sea ports 
as it announced the 
previous day.
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Slight increase in 
welfare subsidies 
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Regulator says junkets 
scrutiny to be increased 
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A fire alarm was triggered 
at the Tin Hau Temple 

yesterday morning, however 
no damages have been recor-
ded in the temple itself, the 
Cultural Affairs Bureau (IC) 
said in a press release issued 
yesterday. 

Yesterday, around 9 a.m., 
the IC received a notifica-
tion from the Fire Servi-
ces Bureau about the in-
cident. According to the 
Fire Bureau, the alarm was 
triggered by a fire in a tin- 
roofed area near to the tem-
ple. 

The IC later confirmed that 
both the Tin Hau and the 

Two Hong 
Kong men have 

been arrested for a 
rape and robbery 
case which took 
place two years 
ago, the Judiciary 
Police (PJ) repor-
ted this week. 

On August 14, 
2015, a then 
24-year-old main-
land woman, 
through chatting 
on a mobile app, 
agreed to meet 
with a Hong Kong 
man, who was a 
stranger to her, 
in a hotel room in 
Macau. 

Upon her arrival, 
four men, inclu-

Kuan Yam temples, which is 
behind the Tin Hau temple, 
were not involved in the fire, 
however, several spots insi-
de the Tin Hau Temple were 
blackened by the smoke. No 
injuries were recorded.

At the time of printing, the 
Fire Services were still inves-
tigating the cause of the fire.

Due to the damages caused 
by Typhoon Hato, the IC has 
been carrying out a series of 
restoration works at the Tin 
Hau Temple, including re-
pairing its roof and Buddhist 
library, as well as the power 
supply. 

 “We think this is indeed a 

ding the stranger, 
showed up at the 
hotel room with 
clear intentions to 
rape the mainland 
victim. 

The woman stru-
ggled aggressively 
in self-defence, 
however she was 
beaten and forced 
to practice sexual 
acts on one of the 
four suspects. The 
four men stole two 
phones and cash 
from the victim 
and left the scene. 

One of the four 
suspects was cau-
ght right after the 
police received re-
ports of the case. 

serious case. We said it many 
times before and we have 
also required the protection 
of these cultural relics to be 
done well,” said IC President 
Leung Hio Meng. 

Following yesterday’s in-
cident, the IC pledged that 
it will implement five addi-
tional prevention measures. 
It also requested all temple 
owners and users to try their 
best to manage cultural relics 
responsibly. 

According to an inscription 
found at the site, the area 
was converted into a temple 
in 1865, and later restored in 
1987. 

The remaining 
three men retur-
ned to Hong Kong 
safely after having 
committed the cri-
me. 

Only last Thurs-
day were two of the 
other men arrested 
by PSP, while they 
were crossing the 
border checkpoin-
ts at the Macau 
Ferry Terminal. 
They are Hong 
Kong residents, 
aged 35 and 34 
years old, working 
as cleaners and 
waiters in Hong 
Kong. Both have 
admitted to their 
crimes. 

HERITAGE 

Tin Hau Temple fire 
alarm incident draws 
attention of IC

CRIME

HK men arrested for 2015 
rape and robbery case

lIFESTYlE 

Enthusiasts to hold first 
‘raw food, fitness retreat’
Lynzy Valles

Two local companies 
known for promoting a 

healthy, vegan lifestyle are 
set to hold their first full-
day “wellness raw food and 

fitness retreat” at One Oasis 
on Sunday from 7:30 a.m. to 
8 p.m.

Rawlicious and Mana Vida 
collaborated to work on “Raw 
Vida,” The event will consist 
of many fitness activities, 

where participants will learn 
how to prepare raw vegan 
food and gain tips on con-
ducting a healthy lifestyle. 

Cintia Martins, co-founder 
of Mana Vida explained to 
the Times that “Raw Vida” 

aims to promote a healthier 
lifestyle, disseminating raw 
food options and encoura-
ging its participants to pre-
pare their own meals rather 
than dining out. 

“We came up with this 
idea of doing a special re-
treat where people can have 
a break from the real world. 
[So] they come and have a 
good time [learning about] 
fitness and nutrition,” said 
Martins.

According to Martins, who 
is also a personal trainer, lo-
cals are now more aware of 
the food they eat, adding that 
a number of residents are 
becoming intolerant to parti-
cular ingredients or animal-
sourced food.

Noting that a vegan lifestyle 
is more popular in the nei-
ghboring SAR, the fitness en-
thusiast noted that the event 
hopes to encourage residents 
to see nutrition in a different 
way.

“This is a vegan event, it’s a 
little bit promoting the vegan 
lifestyle. […] We’re trying to 
make it clean as possible so 
it’s a gluten-free event,” said 
Martins.

“Not that they have to in-
corporate this a hundred 
percent, but this is an option 
and we want to show residen-
ts that we do this in Macau 
and people can start looking 
for us to find more activities 
and opportunities to learn 
about this lifestyle,” the co- 

organizer added.
Practicing a vegan lifestyle 

in the city remains a challen-
ge, as products are signifi-
cantly more expensive than 
low-fat commodities; the li-
mited availability of vegan 
products is also an issue.

Raw Vida is also addressing 
the issue through the help of 
Blissful Carrot, who along 
with co-organizer Rawli-
cious will hold meal prepara-
tion sessions and seminars. 
“[The vegan diet] is some-
thing that if you don’t know 
how to do it in Macau, it cou-
ld be very expensive and dis-
couraging so [Raw Vida] is a 
way for us to open their eyes 
and encourage them that 
they can do it,” said Martins, 
who also incorporates vegan 
foods in her lifestyle. 

Meanwhile, Raw Vida is 
also looking at holding other 
retreats and workshops that 
aim to encourage the public 
to practice a healthier lifesty-
le in terms of their nutrition 
intake and fitness activities. 

According to Martins, they 
are also looking at working 
with other related firms to 
expand their community.

“We want to be part of so-
mething where the commu-
nity can come and see op-
tions,” said the co-organizer. 
“We don’t want to show our-
selves as the only option but 
put companies together and 
motivate people,” she con-
cluded.

Guilherme and Cintia Martins, founders of Mana Vida
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Chui Sai On (left) and Ho Iat Seng Lawmakers attend the CE speech

Social measures highlighted 
in 2018 Policy Address
Renato Marques

The Chief Executive 
(CE), Chui Sai On, went 
yesterday to the Legis-
lative Assembly (AL) to 

present the government’s Policy 
Address for 2018. There he ex-
tracted and highlighted specific 
social policies in an extensive 
report that otherwise contai-
ned few concrete measures. 
The CE dedicated more time to 
highlighting these social poli-
cies than that of other areas, lis-
ting a large number of measures 
that have been enforced already, 
some of them for several years. 
As novelties, Chui noted the 
significant increase to the bir-
th grant that will increase from 
MOP1,700 to MOP5,000.

At the same time, the annual 
subsidy for senior citizens regis-
tered an increase of MOP1,000, 
reaching MOP9,000, while the 
elderly allowance remained un-
changed at MOP3,450.

The salaries of the civil ser-
vants were also increased by 
2.4 percent with the salary in-

dex moving from MOP83 to 
MOP85, representative of the 
smallest increase in the last six 
years. The CE said that the pro-
posal had already been delive-
red to the AL, and is expected 
to enter into force from January 
2018.

Questioned on this matter 
during a press conference at 
the government’s headquarters 
following the AL presentation, 
the CE replied that the govern-
ment had made the calculations 
“according to the reality,” after 
consulting several entities.

Unchanged were also several 
other subsidies including in the 
Wealth Partaking Scheme from 
the government, where the an-
nual cheque amount conceded 
to permanent and non-per-
manent residents will remain 
for the second year in a row at 
MOP9,000 and MOP5,400 res-
pectively. The MOP600 medi-
cal voucher provision and the 
MOP6,000 Continuing Educa-
tion plan for residents will also 
both remain unchanged next 
year.

A new subsidy will be in-
troduced for Macau students 
receiving primary and secon-
dary-level education in Guang-
dong Province amounting to 
MOP6,000, while the subsidy 
for those studying in the pro-
vince at kindergarten-level will 
be updated to MOP8,000.

Regarding tax relief measures, 
the government announced the 
return of the personal income 
tax rebate scheme, which will 
remain at 60 percent but have 
its ceiling raised to a maximum 
of MOP14,000. 

The government will also con-
tinue to inject MOP10,000 of 
seed capital into the Central 
Provident Fund savings account 

of every eligible resident, as well 
as an additional MOP7,000 
each from the fiscal surplus.

Chui clarified that all of these 
welfare measures will cost the 
government an amount close to 
MOP12.89 billion.

He said the government was 
cautiously optimistic about 
Macau’s economic outlook and 
anticipated the economy would 
continue growing next year.

Questioned on this matter 
during the press conference and 
more specifically on the gaming 
revenue forecast that surpassed 
expectations for 2017, the CE 
predicted the sector to record a 
total revenue of MOP230 billion 
this year.

Remarking on the impetus 
behind the growth, the CE no-
ted, “the tourism sector has 
been growing and the gaming 
sector grows in consequence.”

In the area of economy and 
administration, Chui said at the 
policy address that the govern-
ment would aim to foster stable 
economic development and a 
deepening of public administra-
tion reform.

This should be achieved throu-
gh a bet on the non-gaming 
sector, he said, and specifically 
on the development of the con-
vention and exhibition industry 
and the cultural and creative 
industries, as well as enhancing 
regional exchanges and coope-
ration.

The CE also suggested that the 
exhibition and convention sec-
tor should use this opportunity 
to promote local culture and he-
ritage sites and the participation 
of local SMEs in the process.

Another of the areas of con-
sideration is the financial sec-
tor, which Chui said had its 
“own characteristics.” The CE 
said the government would 

actively develop specialized fi-
nancial businesses focusing on 
two major areas: financial lea-
sing and wealth management. 
On the other hand, the gover-
nment will encourage SMEs to 
adopt innovative business mo-
dels, and enhance cooperation 
with e-commerce operators in 
mainland China to build a fou-
ndation for exploring e-com-
merce markets in Portuguese- 
speaking countries.

Addressing the lack of 
manpower required by SMEs 
and the regulations for im-
ported labor, the chief execu-
tive said the government will 
actively promote vocational 
training in order enhance lo-
cal residents’ vocational skills, 
employment competitiveness 
and entrepreneurship. He said 
that employment policies will 
always focus on facilitating bet-
ter career development for local 
residents.

To this end, amendments to 
the Labor Relations Law, the 
regulations for part-time em-
ployment and minimum wage 
have been included in the pro-
posals for legislation for 2018 
and 2019.

On the issue of administra-
tion reforms, the CE noted the 
government is advancing a 
responsibility regime for high 
ranked officials. He said that the 
government “is already in pos-
session of an evaluation made 
by a third party entity,” adding, 
“we already started the revision 
but we want to reinforce on this 
matter.”

Questioned on the gaming 
concessions license renewals 
- more specifically on the fact 
that the topic was not overtly 
mentioned in the policy address 
- the CE said, “I have already 
publically [spoken] on this ma-
tter. We have been working to-
gether with the [gaming] sector 
and the process is being con-
ducted. We don’t have yet many 
novelties to announce.”

The CE continues with the 
Policy Address today, when 
he will be at the AL for the se-
cond consecutive day to answer 
lawmakers’ questions.

CE hopes to see the Islands Hospital

The Chief Executive (CE), Chui Sai On, 
said yesterday during the press conference 

that he still expects to see the Islands Health 
Service Complex (Islands Hospital) completed 
before his mandate ends.

His expectation was shared following a me-
dia enquiry on the progress of the complex’s 
development.

According to the CE, “we have information 
from the Health Bureau [stating] that about 
40 percent of the work is done. In 2019 I hope 
to see the building almost done. I would like to 
see it [completed] before the end of my man-
date.”

Another infrastructure topic touched upon 
by Chui was public housing, which has suffe-
red a reduction in the number of units to be 
built as stated in this year’s policy address,

The CE explained that the government “plays 
by the same rules as everyone else,” noting that 
the former estimates proved too ambitious  af-
ter pertinent analysis by the Urban Planning 
Committee and environmental assessments.

On the topic he added that he expects Zone 
A of the new landfills to be ready by the end of 
this year, sharing his hopes that during 2019, 
“we can be opening the tender again for social 
housing on zone A.”

 The gov’t 
will spend 
MoP12.89b on 
public subsidies 
next year
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ghtening their scrutiny of 
gaming promoters that bring in 
high-stakes players to casinos, 
amid an increase of VIP visitors 
to the region.

The local government plans 
to tighten standards for junket 
operators beginning in January 
when they review applications 
for new and renewed licenses, 
according to Paulo Martins 
Chan, director of the Gaming 
Inspection and Coordination 
Bureau. The moves come as 
business in the world’s biggest 
gaming hub is booming, with 
VIP gamblers helping to drive a 
rebound that saw casino reve-
nue climb to a three-year high 
in October.

“The government will review 
and strengthen the gaming ru-
les,” Chief Executive Chui Sai 
On said in his annual policy 
address yesterday. “The gover-
nment will also regulate junket 
operations, promote responsi-
ble gaming and boost the Ma-
cau casino industry’s competi-
tiveness.”

Macau has an uneasy rela-
tionship with the junket bu-
sinesses that bring in mostly 
Chinese high-stakes players. 
Though the high-roller busi-
ness has been girding the ca-
sino industry’s rebound, the 
Macau government reiterated 
its call for operators to increa-
se non-gaming revenue and to 
expand offerings to appeal to 
casual gamblers and tourists.

“When the market gets better, 
more people are eager to come 
back and do business, but Ma-
cau regulators will be more 
cautious during the junket 
approval process,” Chan said in 
a briefing in Macau yesterday.

He said the Macau gaming 
regulator has conducted seve-
ral reviews this year on junket 
promoters to examine whether 
they have strictly adhered to 
government requirements and 

established a sound financial 
accounting system. Last year, 
the government announced 
plans to increase supervision 
of the junkets and raise capital 
requirements. 

Stronger oversight may not 
be a bad thing, according to 
Bloomberg Intelligence analyst 
Margaret Huang, because it 
allows the larger junkets to tar-
get better quality players from 
China.

“Operators would also stri-
ve to better compete in this 
market by delivering higher 
quality, luxury facilities and 
amenities to cater to this busi-
ness segment,” Huang said.

Macau is the only place in 
China that allows casinos, and 
tightened regulations also re-
flect Beijing’s drive to stanch 
capital outflows, some of which 
make their way to the territory. 
Across Macau this year, the go-

vernment deployed ATM-ma-
chines with facial recognition 
software to verify identities 
and help monitor transactions 
for those using Chinese bank 
cards. As a result, the ATMs 
have seen a decrease in the 
number of withdrawals and 
transaction value, according 
to an Apple Daily report this 
week.

The ATM rules followed a ban 
last year that prohibits proxy 
betting by telephone aimed at 
curbing bets from gamblers in 
China.

Macau has also stepped up 
its screening of visitors. More 
than 250 people have been 
banned from entering casinos 
this year due to illegal activities 
such as theft and improper use 
of phones, Chan said.

The regulations could pose 
a risk to the 15-month growth 
streak in gaming receipts, whi-
le any slowdown in the Chine-
se economy could also present 
a challenge. Data on Tuesday 
showed China’s economic ex-
pansion dialed back a notch 
in October. Still, the world’s 
second-largest economy is on 
track for its first full-year acce-
leration in seven years.

Analysts see Macau benefi-
ting from increased integration 
with the mainland. Completion 
of infrastructure projects inclu-
ding a cross-bay bridge linking 
Hong Kong, Zhuhai and Macau 
are expected to draw more vi-
sitors.

The Bloomberg Intelligence 
index of Macau casino stocks 
declined 0.5 percent yesterday, 
retreating for a third day after 
touching a more than two-year 
high last week. MGM China 
Holdings Ltd. dropped 1.7 per-
cent in Hong Kong trading, 
while Wynn Macau Ltd. slipped 
0.2 percent. MDT/Bloomberg 

GAMING

Scrutiny of junkets to be 
increased as VIP business thrives

 
Macau 
regulators 
will be more 
cautious 
during the 
junket approval 
process.

PAULo MARTINS CHAN

Two hundred and fif-
ty people have been 

banned from entering 
Macau casinos, the Di-
rector of the Gaming 
Inspection and Coordina-
tion Bureau (DICJ) Paulo 
Martins Chan said yester-
day, on the sidelines of 
the opening ceremony of 
the MGS Entertainment 
Show and Summit. 

“[I] do not have official 
statistics, but Macau resi-
dents are not in the ma-
jority,” said Chan. 

At the end of last year, 
DICJ once again imple-
mented measures to ban 
specific people from ente-
ring casinos. 

“They [the banned peo-
ple] engaged in erroneous 
behaviors, and practiced 
semi-public crimes. A 
few victims did not re-
port them, which leaves 

nothing to do in terms 
of criminal procedures. 
These [misbehaving peo-
ple] repeatedly do such 
things as stealing small 
casino chips, which is 
disruptive to the casinos’ 
orders [function],” said 
Chan, adding that the-
se are the main reasons 
why DICJ re-initiated the 
practice of banning mis-
creants.

The DICJ director also 
noted that the bureau is 
trying to conclude a re-
port on the consultation 
of laws regarding requi-
rements for entry to ca-
sinos and for working in 
the gaming sector.

“We are still sorting out 
the opinions; we will wri-
te a report later. […] We 
hope to have a report be-
fore the end of this year,” 
announced Chan.

When speaking about 
this year’s casino gross 
gaming revenue (GGR) 
increase, as well as that of 
next year, Chan said “the 
increase of the GGR is 
not our most fundamen-
tal job. We mostly super-
vise. But we hope that we 
can provide the best com-
mercial environment, 
which can lead tourists to 
feel secure, and the world 
to be confident [in us],” 
said Chan. 

DICJ, together with ga-
ming operator executives, 
agreed on establishing an 
emergency mechanism to 
deal with risks and crises 
such as typhoons. 

According to Chan, the 
mechanism has been pro-
ved successful following 
its implementation after 
the deadly typhoon Hato 
hit the city. 

“Regarding security, we 
[DICJ and casino execu-
tives] had several mee-
tings. DICJ ordered them 
to purchase some equip-
ment to be [put] in place 
consistently, and to be 
installed soon,” explai-
ned Chan, adding that 
the equipment consists 
mainly of “communica-
tion facilities and human 
resources.”

The DICJ head also in-
formed that the govern-
ment is preparing an an-
ti-terrorism drill. Howe-
ver, since the drill will 
be organized through the 
police force, Chan did not 
disclose more informa-
tion regarding it. 

In relation to gaming 
table applications, Chan 
reaffirmed “we reitera-
te that any application 
for gaming tables must 

be submitted by the six 
gaming operators. Until 
now, no gaming operator 
has submitted an appli-
cation,” said Chan. 

When asked if DICJ will 
enhance supervision over 
junket promoters, Chan 
responded: “Actually, we 

have been paying much 
attention to the supervi-
sion of junket promoters 
for the past two years, 
aside from several regu-
lations […]. Overall, we 
hope the entire industry 
can have a healthy deve-
lopment.” JZ

250 people added to DICJ’s casino entry blacklist

mgs opens 3-day exhibition and summit

The 2017 MGS Entertain-
ment Show and Summit 
kicked off yesterday morning 
with its opening ceremony at 
The Venetian Macao. MGS 
organizer Jay Chun, Chair-
man of the Macau Gaming 
Equipment Manufacturers  
Association (MGEMA), 
delivering the welcoming 
speech to the more than 300 
guests in attendance. “The 
theme of this year’s show  

is the Smart City, and we 
have many smart-city tech-
nologies displayed on the 
show floor – robotics, video 
surveillance,  cloud com-
puting, and mobile software 
applications. It is our goal to 
help pave the way for entre-
preneurs who are coming up 
with innovative ideas that 
will change entertainment 
and everyday life for all of 
us,” Jay Chun said. 
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Ho listens to Sou’s intervention at the Legislative Assembly

Ho Iat Seng requests 
postponement of Sulu Sou’s trial
The president of the Legis-

lative Assembly (AL), Ho 
Iat Seng, wrote to the First Ins-
tance Court requesting a pos-
tponement of the trial date for 
lawmaker Sulu Sou, Ho said at a 
press conference yesterday. 

The AL president pointed out 
that Sulu Sou has been accused 
of qualified disobedience. The 
trial is planned to start on No-
vember 28. Ho observed that 
this is the first time since the es-
tablishment of the Macau SAR 
that a lawmaker faces criminal 
charges. 

According to Ho, the AL needs 
to hold a plenary meeting to 
decide whether it agrees to sus-
pend Sou’s mandate and conse-
quently remove AL immunity, 
meaning that Sou would stand 
trial. 

Ho noted that all matters will 
be settled according to the AL’s 
rules of procedure. The AL pre-
sident further noted that, ac-
cording to the law, the AL can 
decide whether a lawmaker is 
required to be tried by the court. 
If more than half of the votes do 
not endorse Sou’s suspension, 

then the court will suspend 
the trial and wait until he is no 
longer a lawmaker, after which 
point the trial can take place.

However, as Ho explained, if 
the AL plenary meeting decides 
that Sou should face the case, 
then Sou himself will have to 
follow the current legal proce-

dures and go to trial.
Since the AL will be, for seve-

ral consecutive days, conduc-
ting meetings to debate next 
year’s Policy Address, and other 
topics cannot be added to these 
meetings, Ho has requested the 
court postpone Sou’s trial. 

Yesterday, Secretary for Se-

curity Wong Sio Chak expressed 
the opinion that the police for-
ce enforced the law in line with 
procedure when charging Sulu 
Sou for qualified disobedience, 
clarifying that this is not a po-
litical prosecution. Wong thus 
hopes that the public will not 
misinterpret the circumstances.

Wang pointed out that Sou 
was not a lawmaker when 
he participated in the de-
monstrations, nor was he a 
lawmaker when he was prose-
cuted in March. 

Wong refuted the claim that 
the police force was unfair in 
labelling Sou’s actions as qua-
lified disobedience, noting 
that when any suit procedure 
enters the prosecution stage, 
it means that the Prosecution 
Office has determined the po-
lice’s law enforcement to be 
legal and effective. 

Yesterday, Chief Executive 
Chui Sai On said that Sou’s 
alleged crime did not take 
place recently, and that both 
the collection of evidence by 
the police and the works of 
the Prosecution Office (MP) 
regarding general cases do 
not need to be reported to the 
CE. 

He emphasized that everyo-
ne is equal before the law, 
and that the MP and the court 
only obey legal procedures.

Sulu Sou said yesterday that 
he would not comment on the 
MP’s or the police’s asses-
ment of the case because the 
AL is not a court, and that it 
is only appropriate to make 
his case in a court in front of 
judges. However, in previous 
statements, he said that the 
accusation is a “political case” 
linked to freedom of speech. 
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Edward Tracy 

OverTurning an 
appeals court’s deci-

sion, South Korea’s Su-
preme Court said yester-
day the family of a Sam-
sung worker who died of 
a brain tumor should be 
eligible for state compen-
sation for occupational 
disease.

The ruling on Lee Yoon-
jung, who was diagnosed 
with brain tumor at 30 
and died two years la-
ter, reflects a shift in the 
handling of such cases in 
South Korea.

Workers used to have 
the onus of proving the 
cause of a disease resul-
ting from their work. But 
after years of campaig-
ning by labor advocates 
to raise awareness about 
the obstacles workers 
face in getting informa-
tion about chemicals 
used in manufacturing, 
courts sometimes have 
begun to rule in favor of 
workers.

Lee worked at a Sam-

sung chip factory for six 
years from 1997 to 2003 
but there was no record 
available of the levels of 
chemicals she was ex-
posed to while working 
there.

An appeals court de-
nied the claim filed by 
Lee, based on govern-
ment investigations into 
the factory conducted af-
ter she left the company. 
The investigations repor-
ted the workers’ exposu-
re to some toxins, such 
as benzene, formaldehy-
de and lead, were lower 
than maximum permis-
sible limits. They did not 
measure exposure levels 
of other chemicals or 
investigate their health 
risks.

In the latest ruling, 
the Supreme Court said 
such limitations in go-
vernment investiga-
tions should not be held 
against a worker with a 
rare disease whose cause 
is unknown.

The case filed by Lee’s 
family is the second time 
this year South Korea’s 
highest court has ruled 
in favor of a worker. In 
August, the Supreme 
Court struck down a 
lower court’s ruling that 
denied compensation to 
a former Samsung LCD 
factory worker with mul-
tiple sclerosis.

The government-run 
Korea Workers’ Com-
pensation & Welfare Ser-
vice, the defendant in the 
case, did not respond to 
requests for comment.

Lim Ja-woon, the 
lawyer representing Lee, 
said that brain tumors 
are the second-most 
common disease among 
former Samsung workers 
after leukemia, among 
the known cases. He said 
27 Samsung Electronics 
workers have been diag-
nosed with brain tumors, 
including eight people 
who worked at the same 
factory as Lee. AP

Yuri Kageyama

Troubled Toshiba 
Corp. is selling 95 per-

cent of its TV and other vi-
sual products subsidiary to 
Chinese electronics maker 
Hisense Group as part of its 
effort to stay afloat.

Tokyo-based Toshiba an-
nounced the 12.9 billion 
yen (USD113 million) deal 
yesterday. It’s set to be com-
pleted by or after February 
2018, pending regulatory 
approval and other steps.

Tokyo-based Toshiba is su-
ffering massive losses from 
its nuclear business. Its U.S. 
nuclear operations at Wes-
tinghouse Electric Co. filed 
for bankruptcy earlier this 
year. The Japanese electro-
nics, computer chip and nu-
clear giant said the deal will 
improve its financial results.

Toshiba is meeting resistan-
ce from its U.S. joint venture 

partner Western Digital to its 
plan to sell its lucrative chips 
business to a multinational 
consortium led by Bain Capi-
tal investment fund.

Western Digital has filed in 
the U.S. arbitration court in 
San Francisco to block the 
sale. The litigation could take 
years, but a decision is expec-
ted soon on whether the sale 
would be suspended pending 
resolution of the case.

Toshiba’s massive red ink 
began with reactors it has 
been building in the U.S. 

which are still unfinished, 
partly because of beefed-up 
safety regulations following 
the 2011 Fukushima nuclear 
disaster in northeastern Ja-
pan.

Analysts and former em-
ployees say Toshiba, for 
decades one of Japan Inc.’s 
premier brands, was eager to 
get into the nuclear business 
because it saw it as a safe in-
frastructure investment, free 
of the seasonal fluctuations 
of the consumer electronics 
industry. AP

Toshiba sells TV, 
visual solutions unit 
to Hisense of China

Family of Samsung worker 
wins compensation case

Hard Rock unveils new 
logo for Japan projects

corporate bits
mgm holds wagyumafia competition MGM and Tokyo-based wagyu 

enterprise Wagyumafia recently 
co-presented the first Wagyumafia 
World Championship, a contest in 
which six world-renowned Japane-
se chefs showcased their culinary 
skills in creating some of the best 
wagyu beef dishes.

The inaugural Wagyumafia Wor-
ld Championship kicked off as 
Macau celebrated its official desig-
nation as a Creative City of Gas-
tronomy by The United Nations 
Educational, Scientific and Cultural 
Organization (UNESCO) in early 
November. 

According to a press release 
issued by MGM, the contest intro-
duces new ideas, embracing Ma-

cau’s international culinary legacy 
by blending the essence of diffe-
rent gastronomic fields.

Following the success of the 
inaugural edition, the cham-
pionship will become an annual 
event in Macau, featuring interna-
tional chefs creating wagyu dishes. 
This will also raise awareness of 
this meat, which is famously found 
in Japanese cuisine.

The first Wagyumafia World 
Championship edition featured a 
top-notch Japanese chef lineup, 
where they reinvented the pre-
sentation, fragrance and flavor of 
dishes with A5 Kobe beef.

Chef Hitoshi Yamanobe, chef of 
Tokyo-style contemporary Chine-

se cuisine restuarant Ginza Yama-
nobe in Tokyo won the Cham-
pionship with his creation: Kobe 
Beef “Mabo – Tofu” Edo-Chuuka 
Style. His prize was the full beef 
portion from an exclusive Kobe ca-
ttle, handpicked by Mr. Hisato Ha-
mada, co-founder of Wagyumafia, 
worth USD50,000, with one year 
expiry period.  

This is a particularly exciting pri-
ze because few chefs can buy the 
whole wagyu – usually only specific 
cuts are available. Other winners’ 
prizes included a Wagyumafia 
World Championship 2017 trophy 
and two nights’ suite accommoda-
tion and breakfast at MGM Macau.

Hamada commented, “Wagyu-

mafia World Championship is a 
collaboration reflecting the com-
mon vision in culinary art and cultu-
ral exchange shared by MGM and 
Wagyumafia.”

Hamada added that Wagyumafia 
is looking forward to engaging in 
more culinary exchanges with Ma-
cau in the future.”

Pansy Ho, co-chairperson & exe-
cutive director of MGM China said 
that “it is especially meaningful for 
the city to inject fresh culinary ideas 
like the inaugural Wagyumafia 
World Championship. We are also 
delighted that Wagyumafia has ex-
pressed its appreciation for Macau 
and MGM in pursuing gastronomic 
excellence.”

Hard Rock Internatio-
nal has upped the ante 
in its charm offensive 
ahead of Japan’s much- 

awaited integrated resort license 
bid.

The company unveiled its banner 
at a sold-out Yokohama concert 
featuring alternative rock band 
Muse, in which they revealed an 
all-new logo for Japan, according 
to Asia Gaming Brief. The logo in-
cludes a Japanese-language sub-
title that translates as “The Future 
of a Japan-Style IR”.

Hard Rock CEO for Asia Edward 
Tracy said at a press conference 
that the company’s focus on en-

tertainment would differentiate it 
from the other bid contenders.

“Entertainment is our DNA,” he 
said. “We are an entertainment 
company first and a casino com-
pany second.”

Tracy also said that Hard Rock is 
interested in bidding for the righ-
ts to operate an integrated resort 
in both municipal and regional 
locations. He informed that the 
company has submitted plans to 
two local governments, but did not 
disclose which ones. 

Japan’s legislature recently 
approved the country’s Integrated 
Resorts Promotion Bill, marking 
the first step toward the legaliza-

tion of gaming in a market that 
CLSA gaming analysts estimate to 
be worth approximately USD40 
billion.

According to Hard Rock, the 
company intends to expand its 
Asia-Pacific portfolio and is prepa-
red to make a “major investment” 
in Japan to this end.

Asked at the event about the level 
of investment Hard Rock was con-
templating, Tracy said only that 
it would depend on the specific 
circumstances of a concession, in-
cluding whether the company will 
be required to partner with a local 
institution.

The company already has 30 

years of experience in the Japane-
se market, with six Hard Rock Café 
locations currently in operation.

Tracy has held a number of posi-
tions within the gaming and hos-
pitality industry in the past. In July 
2010 he joined Sands China Ltd, 
a subsidiary of Las Vegas Sands 
Corp., as its president and chief 
operating officer. He later became 
the company’s CEO in July 2011, 

responsible for overseeing the lar-
gest integrated resort operator by 
revenue in Macau.

Prior to Sands, Tracy served 
as president and CEO of Capital 
Gaming, as well as president and 
CEO of the Trump Organization. 
In 2014, Harvard Business Review 
named Tracy as one of “The Best- 
Performing CEOs in the World” in 
its annual top-100 ranking.
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Beijing is said to consider resumption 
of new electric car permits

China-Australia year of tourism 
records impressive gains  
A major one-year long 

event to mark tourism 
between China and Aus-
tralia looks set to record 
impressive gains, with the 
large numbers of travelers 
from both sides reflecting 
the growing importance of 
the sector.

Within the first nine 
months of this year, 
more than 950,000 Chi-
nese tourists had visited 
Australia and more than 
540,000 Australians had 
traveled to China, com-
pared with a total of close 
to 2 million mutual visits 
last year, said China Na-
tional Tourism Adminis-
tration Vice Chairman Li 
Shihong.

Li was speaking at an 
evening gala Tuesday in 
Sydney to mark the 2017 
China-Australia Year of 
Tourism, which was put 
forth by both countries to 
help bring them closer to-
gether and provide more 
opportunities for engage-
ment at multiple levels.

The “booming tourism 
exchange” promotes un-
derstanding, drives de-
velopment in related in-
dustries and delivers real 
benefits for the two sides, 
said Li.

More than 300 lumina-
ries and representatives 
from the public and pri-
vate sectors attended the 
event, including those 

from the tourism bureaus 
of 11 Chinese provinces 
and municipalities.

“I’m pleased to see that 
more and more Chinese 

are coming to this country 
[...] At the same time, I’d 
also like to welcome more 
Australians going to Chi-
na,” said China’s Ambas-
sador to Australia, Cheng 
Jingye.

“Tourism plays an im-
portant role in promoting 
better bilateral relations 
between countries [...]. 
Tourism also can act as a 
bridge which brings our 
two peoples much closer, 
and further promotes mu-
tual understanding and 
friendship. It also creates 
more opportunities for 
both countries.”

John O’Sullivan, the ma-
naging director of Tourism 
Australia, the Australian 

government agency char-
ged with promoting the 
country as a business and 
leisure destination, said 
more than 100 activities, 
promotions and events 
have helped marked the 
tourism year between the 
two countries.

“China is an incredibly 
important market for the 
Australian visitor eco-
nomy,” said O’Sullivan, 
adding that one in eight 

visitors to Australia co-
mes from the Chinese 
mainland and one in four 
Australian dollars spent 
by international visitors 
in Australia is spent by the 
Chinese visitors.

“We continue to push 
the message that Australia 
is a welcoming country, a 
country that has many of 
the experiences that Chi-
nese visitors are looking 
for.”  MDT/Xinhua

China’s government is con-
sidering a resumption of new 

permits to make electric vehicles 
as early as the first half of 2018, a 
move that would clear the way for 
Ford Motor Co. and Tesla Inc. as 
well as a string of local manufac-
turers to start production, people 
with knowledge of the matter said.

The National Development and 
Reform Commission, which over-
sees new investments in the auto 
industry, halted a license program 
earlier this year to rein in capacity 
expansion. While Beijing remains 
concerned about the issue - facto-
ries under construction are slated 
to add a capacity of more than 2 
million new energy vehicles a year 
- the government is revisiting the 
arrangement as it deals with a ba-
cklog of several dozen applicants, 
said the people, asking not to be 
identified because the delibera-
tions are confidential.

Authorities in Beijing have an-
nounced a series of measures that 
would allow foreigners to step up 
investment in the USD11 trillion 
economy even as U.S. President 
Donald Trump wrapped up his vi-
sit to China without securing con-
crete concessions on a yawning 
trade deficit. However, in a major 
win for American finance, China 
said last week it will remove fo-
reign ownership limits on banks, 
while allowing firms abroad to 
take majority stakes in local se-
curities ventures, fund managers 
and insurers. 

China also said last week it will 
carry out a trial by June that wou-
ld allow overseas carmakers to set 
up wholly owned electric-vehicle 
businesses in its free-trade zo-
nes, taking the first step toward 

overhauling the country’s decades- 
old auto industry policy.

The NDRC didn’t immediately 
respond to a fax seeking com-
ments. The regulator is working 
on amending the current license 

program and wants to raise the 
threshold for new entrants, the 
people added.

Since March 2016, China has 
handed out 15 EV licenses -- local 
manufacturer Wanxiang Group 
and a Volkswagen AG joint ventu-
re were among the recipients -- to 
foster competition for the predo-
minantly state-owned auto indus-
try. The ensuing rush saw makers 
of smart TVs to air conditioners 
drumming up plans to enter the 
auto industry.

On top of that, Ford and Tesla 
are among foreign carmakers that 
are preparing their China EV stra-
tegy to meet the country’s stricter 
emission and fuel-economy rules. 
Ford’s new venture with Anhui 
Zotye Automobile Co. plans to 

apply for a permit for a factory 
that can churn out 100,000 pure 
electric passenger vehicles every 
year. Tesla is said to have reached 
a preliminary agreement with 
Shanghai’s government to pro-
duce locally, and Chief Executive 
Officer Elon Musk told investors 
this month that the company is 
still three years away from starting 
production in China.

Shares of BAIC Motor Corp. ex-
tended the day’s gains in Hong 
Kong, while Zotye pared some of 
the day’s declines after dropping 
as much as 2 percent earlier in 
Shenzhen.

The license program is a key 
tool for Beijing’s carrot-and-stick 
approach in managing the world’s 
largest new energy vehicle market. 

Starting in 2019, China will requi-
re most carmakers to obtain a new 
energy vehicle score and those fai-
ling to meet the requirement will 
have to buy credits from others or 
pay a fine.

The state support helped China 
surpass the U.S. in 2015 to become 
the world’s biggest market for new- 
energy vehicles - comprising elec-
tric vehicles, plug-in hybrids and 
fuel-cell cars. A total of 507,000 
such vehicles were sold last year 
in the country, according to the 
China Association of Automobile 
Manufacturers. China, which has 
a moratorium on new capacity for 
making conventional gasoline-run 
vehicles, aims to boost annual 
sales of new-energy vehicles to 2 
million units by 2020. Bloomberg

 The state 
support helped 
China surpass 
the US in 2015 
to become the 
world’s biggest 
market for new-
energy vehicles

 Within the 
first nine 
months of 
this year, 
more than 
950,000 
Chinese 
tourists 
had visited 
Australia
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Trump: Asia trip ‘tremendously successful’

Seoul: N. Koreans fired 40 shots 
at defector, hit him with five

Hyung-Jin Kim

Four North Korean 
soldiers fired about 40 

rounds at a comrade fleeing 
into South Korea and hit 
him five times in the first 
shooting at the jointly con-
trolled area of the heavily 
fortified border in more 
than 30 years, the South’s 
military said yesterday.

South Korean soldiers did 
not fire their weapons, but 
Monday’s incident occurred 
at a time of high animosity 
over North Korea’s nuclear 
program. The North has ex-
pressed intense anger over 
past high-profile defections.

The soldier is being treated 
at a South Korean hospital 
after a five-hour operation 
for the gunshot wounds he 
suffered during his escape 
across the Joint Security 
Area. His personal details 
and motive for defection are 
unknown and his exact me-
dical condition is unclear.

South Korea’s military said 
he suffered injuries in his in-
ternal organs but wasn’t in a 
life-threatening condition. 
But the Ajou University Me-

dical Center near Seoul said 
the soldier was relying on a 
breathing machine after the 
surgery removed the bullets. 
Lee Guk-jong, a doctor who 
leads Ajou’s medical team 
for the soldier, described his 
patient’s condition as “very 
dangerous” and said the 
next 10 days might determi-
ne whether he recovers.

On Monday, he first dro-
ve a military jeep but left 
the vehicle when one of its 
wheels fell into a ditch. He 
then fled across the JSA, 
with fellow soldiers chasing 
and firing at him, South 
Korea’s military said, citing 
unspecified surveillance 
systems installed in the 
area.

Suh Wook, chief director 
of operations for the South’s 
Joint Chiefs of Staff, told 
lawmakers that North Ko-
rea fired a total of about 40 
rounds in a shooting that his 
office suggested started whi-

le the soldier was in the jeep.
The solider was found be-

neath a pile of leaves on the 
southern side of the JSA 
and South Korean troops 
crawled there to recover 
him. A U.N. Command heli-
copter later transported him 
to the Ajou medical center, 
according to South Korean 
officials.

The North’s official media 
haven’t reported the case as 
yesterday afternoon. They 
have previously accused 
South Korea of kidnapping 
or enticing North Koreans 
to defect. About 30,000 
North Koreans have fled 
to South Korea, mostly via 
China, since the end of the 
1950-53 Korean War.

The JSA is jointly over-
seen by the American-led 
U.N. Command and by 
North Korea, with South 
Korean and North Korean 
border guards facing each 
other only meters (apart. It 
is located inside the 4-kilo-
meter-wide Demilitarized 
Zone, which forms the de 
facto border between the 
Koreas since the Korean 
War. While both sides of the 
DMZ are guarded by barbed 
wire fences, mines and tank 
traps, the JSA includes the 
truce village of Panmunjom 
which provides the site for 
rare talks and draws curious 
tourists.

Monday’s incident was the 
first shooting at the Joint 
Security Area since North 
Korean and U.N. Command 
soldiers traded gunfire 
when a Soviet citizen defec-
ted by sprinting to the South 
Korean sector of the JSA in 
1984. A North Korean sol-

dier defected there in 1998 
and another in 2007 but 
neither of those events in-
volved gunfire between the 
rivals, according to South 
Korea’s military.

The 1984 exchange of 
gunfire happened after 
North Korean soldiers 
crossed the border and fi-
red, according to the U.N. 
Command. In Monday’s 
incident, it wasn’t known if 
the North continued firing 
after the defector was offi-
cially in the southern part 
of the Joint Security Area. 
The U.N. Command said 
yesterday that an investi-
gation into the incident was 
underway.

The Joint Security Area 
was the site of some blood-
shed during the Cold War 
but there hasn’t been ma-
jor violence there in re-
cent years. In 1976, North 
Korean soldiers axed two 
American army officers to 
death and the United Sta-
tes responded by flying 
nuclear-capable B-52 bom-
bers toward the DMZ in an 
attempt to intimidate the 
North. AP

Jonathan Lemire, Jill Colvin

Wrapping up his 
extensive tour of 
Asia, President Do-
nald Trump yester-

day hailed “tremendous amoun-
ts of work” on trade and said 
nations around the globe have 
been put on notice that the U.S. 
will demand improved trading 
conditions.

Trump told reporters in Ma-
nila that the “fruits of our labor 
are going to be incredible.” He 
was closing a nearly two-week 
trip through Japan, South Korea, 
China, Vietnam and the Phili-
ppines that included one-on-one 
meetings with the leaders of tho-
se nations during which he stres-
sed trade.

The president, who campaig-
ned on shredding multilateral 
trade agreements he has deemed 
unfair, insisted during his travels 
that multibillion-dollar deficits 
that favor U.S. trading partners 
will be reduced to zero, and that 
trade overall must be fair and 
mutually beneficial.

“The United States has to be 
treated fairly and in a reciprocal 
fashion,” Trump tweeted befo-
re heading back to Washington, 
where he is scheduled to arrive 
later yesterday. “The massive 
TRADE deficits must go down 
quickly!”

Trump told reporters befo-
re departing an international 
summit, “We’ve had a tremen-
dously successful trip. Tre-
mendous amounts of work was 

done on trade.”
The president spoke along the 

sidelines of the annual East Asia 
Summit of leaders from throu-
ghout the Asia-Pacific region, 
his final summit after attending 
a gathering of the Association 
of Southeast Asian Nations on 
Monday. Trump said he plan-
ned to make a “major statement” 
about his trip from the White 
House later this week, and spoke 
of the “many good friends” he 
made during the trip.

Among Trump’s newest friends 
in the region is Philippine Pre-
sident Rodrigo Duterte, whom 
Trump repeatedly praised and 
joked around with on Monday. 
Duterte has overseen a bloody 
crackdown on domestic drug 
dealing that has featured extraju-
dicial killings, earning him scorn 

from human rights advocates.
Trump did not publicly take 

Duterte to task for the crack-
down. Instead, Trump said he 
and Duterte have “had a great 
relationship” and avoided ques-
tions about whether he’d raise 
human rights concerns with the 
Filipino leader during a private 
meeting.

The White House later said 
they discussed the Islamic Sta-
te group, illegal drugs and trade 
during the 40-minute meeting. 
Press secretary Sarah Huckabee 
Sanders said human rights came 
up “briefly” in the context of the 
Philippines’ fight against illegal 
drugs. She did not say if Trump 
was critical of Duterte’s program.

Her readout appeared to con-
flict with the Filipino version 
of the meeting. Harry Roque, 

a spokesman for Duterte, said: 
“There was no mention of human 
rights. There was no mention 
of extralegal killings. There was 
only a rather lengthy discussion 
of the Philippine war on drugs 
with President Duterte doing 
most of the explaining.”

Despite all that, they later is-
sued a joint statement saying 
they “underscored that human 
rights and the dignity of human 
life are essential, and agreed to 
continue mainstreaming the hu-
man rights agenda in their natio-
nal programs.”

Duterte’s war on drugs has 
alarmed human rights advoca-
tes around the world who say it 
has allowed police officers and 
vigilantes to ignore due process 
and to take justice into their own 
hands. Government officials esti-
mate that well over 3,000 people, 
mostly drug users and dealers, 
have died in the ongoing crack-
down. Human rights groups be-
lieve the victim total is far higher, 
perhaps closer to 9,000.

In Manila for the Association of 
Southeast Asian Nations confe-
rence, and the subsequent East 
Asia Summit, Trump looked to 
strengthen ties with Pacific Rim 
allies, aiming to strike one-on-o-
ne trade deals rather than multi-
national trade agreements, and 
increase pressure on North Ko-
rea to abandon its nuclear pro-
gram.

He met with Indian Prime Mi-
nister Narendra Modi and highli-
ghted their two nations’ “deeper 
and more comprehensive” ties, 

looking to strengthen a rela-
tionship that is vital to the U.S. 
vision of an Indo-Pacific region 
that attempts to de-emphasize 
China’s influence.

He jointly met with Austra-
lian Prime Minister Malcolm 
Turnbull, with whom he had a 
contentious phone call last win-
ter, and Japanese Prime Minis-
ter Shinzo Abe, who hosted the 
president in Tokyo earlier in 
the trip. Trump raved about his 
accomplishments on his five-
nation journey, particularly on 
trade and on North Korea, which 
the White House has suggested 
may be designated a state spon-
sor of terror.

Trump said he would wait un-
til he was back in Washington 
to elaborate with a “major sta-
tement” on those two topics, but 
hinted at progress while in Ma-
nila.

“We’ve made some very big 
steps with regard to trade — far 
bigger than anything you know,” 
Trump told reporters, pointing 
to business deals forged between 
U.S. and foreign companies.

Trump also said the trip had 
been “very fruitful” for the Uni-
ted States and pointed to the 
warm welcomes he had received 
in capitals like Tokyo, Seoul and 
Beijing.

“It was red carpet like nobody, 
I think, has probably ever re-
ceived,” Trump said. “And that 
really is a sign of respect, perhaps 
for me a little, but really for our 
country. And I’m really proud of 
that.” AP

Donald Trump (left) and Rodrigo Duterte hold a bilateral meeting on the sidelines of 
the 31st Association of Southeast Asian Nations 
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A South Korean army soldier (second from left) is seen as medical 
members treat an unidentified injured person, believed to be a North 
Korean soldier, at a hospital in Suwon, South Korea
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SYRIA

Death toll from airstrikes on 
market climbs to 61

A Syrian war monitoring group says the death toll from airstrikes on a market 
in northern Syria the previous day has climbed to 61. The Britain-based Syrian 
Observatory for Human Rights says there were six women, five children, and 
three police officers among those killed in the three strikes on Monday on the 
market in the opposition-held town of Atareb. The Observatory’s director, Rami 
Abdurrahman, says the rest were male civilians. Yasser Hmeish, a clinician at the 
scene, says rescuers were still pulling bodies from the rubble yesterday morning.
The Observatory said it couldn’t determine whether Russia or the Syrian 
government was behind the attack. The opposition Syrian National Coalition 
accused Russia, Syrian President Bashar Assad’ chief military backer. 

FRANCE

130 killed in Paris attacks 
honored, two years on
In silence and tears, families of the 
victims of France’s deadliest terror 
attacks stood alongside President 
Emmanuel Macron Monday to 
honor the 130 people killed two 
years ago when Islamic State 
extremists attacked the City of 
Light. A crowd joined them on the 
memorial sites to lay roses and light 
candles in memory of the victims. 
Dozens of families and Parisians 
gathered outside the Bataclan concert hall, where the attacks took their most 
chilling turn as extremists opened fire on a dancing crowd and held hundreds 
hostage in an hourslong standoff with police. Ninety people were killed.
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uaThe European Union on 

Monday banned arms sa-
les to Venezuela and set 
up a system to slap asset 

freezes and travel restrictions on 
Venezuelan officials as it sought 
to ramp up pressure on President 
Nicolas Maduro.

The move was decided by EU 
foreign ministers at talks in Brus-
sels. The weapons ban would stop 
sales of military equipment that 
could be used for repression or 
surveillance of Venezuelans.

“These measures will be used 
in a gradual and flexible manner 
and can be expanded, by targeting 
those involved in the non-respect 
of democratic principles or the 
rule of law and the violation of hu-
man rights,” the ministers said in 
a statement.

They said the sanctions could 
be reversed depending on how 
Maduro reacts to the demands 
for more democracy in the South 
American nation and the release 
of political prisoners.

The United States last Thursday 
put financial sanctions on another 

10 current and former Venezue-
lan officials over corruption and 
abuse of power allegations related 
to Maduro’s crackdown on the 
opposition.

Venezuela’s government has fa-
ced international criticism since 
the country’s Supreme Court gut-
ted powers of the opposition-con-
trolled congress in March. The ru-
ling was later reversed, but a new 
constitutional assembly compo-
sed entirely of government loya-
lists has claimed supreme power 

and has gone after Maduro’s poli-
tical opponents.

The country’s oil-dependent 
economy spiraled into crisis after 
world oil prices began a plunge in 
2014, and it has been hit further 
by the U.S. sanctions.

In September, the U.N.’s human 
rights chief said that Venezuela’s 
security forces may have commi-
tted “crimes against humanity” 
in dealing with protesters, and 
called for an international inves-
tigation. AP

EU bans arms sales to 
Venezuela, takes aim 
at officials

Venezuelan President Nicolas Maduro
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TV canal macau

cinema

what’s ON ...

17th Macau Food Festival
tiMe: 5pm-11pm (Mondays to Thursdays)
            3pm-12am (Fridays to Sundays)
until: November 26, 2017 
venue: Sai Van Lake Square, Largo da Torre de 
Macau 
adMission: Free 
enquiries: (853) 2857 5765 

city oF echoes
tiMe: 11am-6pm
until: November 22, 2017 
venue: A Porta da Arte, No. 42, Rua dos Ervanários  
adMission: Free
enquiries: (853) 6238 6441 

Festive vibes at albergue scM
tiMe: 3pm-8pm (Mondays)
         12pm-8pm (Tuesdays to Sundays)
until: December 6, 2017 
venue: Hall D1, Albergue SCM, No. 8, Calçada da 
Igreja de São Lázaro 
adMission: Free 
enquiries: (853) 2852 2550

ceraMics and seals oF 108 heroes oF shui 
hu legend FroM the MaM collection
tiMe: 10am-7pm, last admission at 6:30pm (Closed 
on Mondays, open on public holidays)
until: November 19, 2017 
venue: Macau Museum of Art, Av. Xian Xing Hai, 
NAPE 
adMission: Free 
enquiries: (853) 8791 9814

this day in history

An increase in suicide rates among U.S. teens occurred at the 
same time social media use surged and a new analysis suggests 
there may be a link.

Suicide rates for teens rose between 2010 and 2015 after they 
had declined for nearly two decades, according to data from 
the federal Centers for Disease Control and Prevention. Why the 
rates went up isn’t known.

The study doesn’t answer the question, but it suggests that 
one factor could be rising social media use. Recent teen suici-
des have been blamed on cyberbullying, and social media posts 
depicting “perfect” lives may be taking a toll on teens’ mental 
health, researchers say.

“After hours of scrolling through Instagram feeds, I just feel 
worse about myself because I feel left out,” said Caitlin Hearty, a 
17-year-old Littleton, Colorado, high school senior who helped 
organize an offline campaign last month after several local teen 
suicides.

“No one posts the bad things they’re going through,” said 
Chloe Schilling, also 17, who helped with the campaign, in which 
hundreds of teens agreed not to use the internet or social media 
for one month.

The study’s authors looked at CDC suicide reports from 2009-
15 and results of two surveys given to U.S. high school students 
to measure attitudes, behaviors and interests.  About half a million 
teens ages 13 to 18 were involved. They were asked about use of 
electronic devices, social media, print media, television and time 
spent with friends. Questions about mood included frequency of 
feeling hopeless and considering or attempting suicide.

The researchers didn’t examine circumstances surrounding 
individual suicides. Dr. Christine Moutier, chief medical officer at 
the American Foundation for Suicide Prevention, said the study 
provides weak evidence for a popular theory and that many fac-
tors influence teen suicide.

The study was published yesterday in the journal Clinical Psy-
chological Science.

He noted that skeptics who think social media is being unfairly 
criticized compare it with so-called vices of past generations: 
“When dime-store books came out, when comic books came 
out, when television came out, when rock and roll first started, 
people were saying ‘This is the end of the world.’”

With its immediacy, anonymity, and potential for bullying, social 
media has a unique potential for causing real harm, he said.

“Parents don’t really get that,” Strasburger said.

 Offbeat
rise in teen suicide, social media 
coincide; is there link?

Britain and the Republic of Ireland have signed a 
deal giving Dublin a role in Northern Ireland for the 
first time in more than 60 years.

Britain’s Prime Minister Margaret Thatcher said it 
brought new hope of ending the violence in Northern 
Ireland.

But Treasury minister Ian Gow - one of Mrs That-
cher’s closest political allies - has resigned in pro-
test at the deal which is also opposed by the Ulster 
Unionists.

In a letter, Mr Gow told Mrs Thatcher the govern-
ment’s change of policy on Northern Ireland would 
“prolong and not diminish the agony of Ulster.”

The Anglo-Irish Agreement was signed by Margaret 
Thatcher and Irish Prime Minister Garret FitzGerald 
at Hillsborough Castle in County Down, Northern Ire-
land.

It sets up a framework for regular conferences be-
tween British and Irish ministers to discuss matters 
affecting Northern Ireland.

However, if a devolved government were estab-
lished in Northern Ireland, matters transferred to its 
power would no longer fall under the remit of the 
conferences.

That is being seen as an inducement for unionists 
who want to remain part of the United Kingdom and 
keep Dublin at bay.

But, for the first time, the British Government has 
officially committed to promoting legislation for a 
united Ireland if a majority is in favour.

The deal has been met with anger and bitterness by 
the majority loyalist community in Northern Ireland.

The 15 Ulster Unionist MPs have accused Mrs Tha-
tcher of treachery and have said they will resign un-
less a referendum is held on the agreement.

However, opposition leaders at Westminster have 
pledged their support and the government seems 
certain to secure a big majority when the deal comes 
up for approval.

Irish MPs also have to approve the agreement which 
will be reviewed after three years.

courtesy bbc news

1985 anglo-irish agreement 
         signed

in context
Thousands turned out for demonstrations led by unionist MPs 
against the agreement.
Ian Gow was among Conservatives who set up an anti-agreement 
group in 1986 to fight the case for keeping the status quo in North-
ern Ireland.
In July 1990 Mr Gow was killed by a bomb planted at his home in 
Sussex by the IRA.
The Anglo-Irish agreement followed a failed attempt in 1973 to set 
up a power-sharing executive of nationalist and unionist politicians 
and an all-Ireland Council.
No deal accepted by all sides was reached until the Good Friday 
Agreement in April 1998 which created the Northern Ireland As-
sembly and new cross-border institutions. 

13:00
13:30
14:55

17:30
19:15
19:50
20:30 
21:00
21:30
22:10
22:40
23:00
23:30
00:15
00:50

TDM News (Repeated)
RTPi News (Delayded Broadscast)
Question Session on the report of the Governance 
Action Lines for the financial year 2018 with the 
presence of the Chief Executive (Live)
Football Match: Portugal x EUA (Repeated)
TDM Interview (Repeated)
Soap opera
Main News, Financial & Weather Report  
Non-daily Portuguese News
Miscellaneous
Brazilian Mini Serie
Miscellaneous
TDM News
Miscellaneous
Main News, Financial & Weather Report (Repeated)
RTPi Live

cineteatro
09 nov - 15 nov

logan luCKy
room 1
2:15, 4:30, 9:30pm
director: Steven Soderbergh
Starring:  daniel Craig, Channing tatum, adam driver, 
ridley Keough    
language: english (Chinese) 
duration: 118 min

thor: ragnaroK
room 1
7:00pm     
director: taika waititi
Starring:  Chris hemsworth, Cate blanchett, tom hiddleston
language: english (Chinese) 
duration: 109 min

MIx!
room 2
2:30, 4:45, 7:15, 9:30pm
director: Junichi Ishikawa
Starring: yui aragaki, eita ryoko, hirosue Koji Seto, Mei 
nagano, yu, aoi    
language: Japanese (Chinese & english) 
duration: 120 min

flatlInerS
room 2
2:30, 4:30, 9:30pm
director: niels arden oplev
Starring: ellen Page, diego luna, nina dobrev, James norton     
language: english (Chinese) 
duration: 110 min

let Me eat your PanCreaS
room 3
2:30, 4:30, 7:30pm
director: Sho tsukikawa
Starring: Minami hamabe, takumi Kitamura, Shun oguri    
language: Japanese (Chinese & english)
duration: 115min
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aCroSS: 1- Fountain treats; 6- Ascended, flower; 10- Diner orders; 14- Thorax; 
15- Pianist Gilels; 16- Dregs; 17- The color of honey; 18- Mil. leaders; 19- Coffee 
dispensers; 20- East Lansing sch.; 21- Giving the once-over; 23- ___ Perot; 24- 
Autocratic Russian rulers; 26- Eagle’s home; 27- German composer; 29- Inspire 
anew; 31- Vintner’s prefix; 32- Beetle Bailey’s boss; 33- Yellow and black insect; 
36- In spite of; 40- Legal ending; 41- Falls; 42- Injectable diazepam, in military lingo; 
43- Eats to a plan; 44- Did penance; 46- California-Nevada lake; 48- Inanimate 
object; 49- Charged; 50- Mother of Perseus; 52- Strike caller; 55- Banned apple 
spray; 56- You’ve Made ___ Very Happy; 57- Sovereign; 59- Meager; 60- Attack a 
fly; 61- Papal garment; 62- Tree frog; 63- Actress Daly; 64- Grimy;
 
down: 1- Swindle; 2- Resistance units; 3- Society girl; 4- Peer Gynt’s mother; 
5- Flowing water; 6- Philbin of TV; 7- Predictive sign; 8- Vocalize melodically; 
9- Windy City trains; 10- Indistinct; 11- 
Vive ___!; 12- Keyed up; 13- Flat sound; 
22- Mos. and mos.; 23- Troy beauty; 
25- Demonstrate; 26- Pond organism; 
27- Tibia, e.g.; 28- Classic cars; 29- 
Rough files; 30- Plastic or liberal, e.g.; 
32- Ammo; 33- Having two angles; 34- 
Feminine suffix; 35- Old oath; 37- Fool; 
38- Woody plant; 39- Pest control brand; 
43- Teaching of the Buddha; 44- Bingo!; 
45- Steering system component; 46- 
Reckoning; 47- For want of ___...; 48- 
Govt. security; 49- Impetuous; 50- Like 
grass in the morning; 51- Slippery ___ eel; 
53- Dissolve; 54- one hunted; 56- Colo. 
clock setting; 58- Altdorf’s canton;

THE BORN LOSER by Chip SansomYOUR STARS

SUDOKU

Easy Easy+

Medium Hard
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Yesterday’s solution

CROSSwORDS USEfUL TELEPHONE NUMBERS

emergency calls  999
fire department 28 572 222
PJ (Open line) 993
PJ (Picket) 28 557 775
PSP 28 573 333
Customs 28 559 944
S. J. hospital 28 313 731
Kiang wu hospital 28 371 333
Commission against 
Corruption (CCaC) 28326 300
IaCM 28 387 333
tourism 28 333 000
airport 59 888 88

taxi 28 939 939 /  2828 3283
water Supply – Report 2822 0088
telephone – Report 1000
electricity – Report 28 339 922
Macau daily times 28 716 081

 

Beijing
Harbin
Tianjin
Urumqi
Xi’an
Lhasa
Chengdu
Chongqing
Kunming
Nanjing
Shanghai
Wuhan
Hangzhou
Taipei
Guangzhou
Hong Kong

wEATHER

Moscow
Frankfurt
Paris
London
New York

MIn Max CondItIon

ChIna

world

-1
-2
0
5
1

sleet
flurry/drizzle

drizzle/overcast
drizzle
drizzle

-4
-10
0
-3
4
-1
13
15
7
11
14
8
13
22
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7
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9
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15
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1
8
11
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clear
cloudy/clear

clear
clear

clear/cloudy
cloudy
drizzle

overcast
clear

cloudy
drizzle/overcast

cloudy
drizzle/overcast

drizzle
drizzle

drizzle/cloudy

Mar. 21-Apr. 19
You don’t like to hold back when 
you have something to say. In fact, 
it’s so completely out of character 
that when you do, your friends 
start asking what the heck is wrong 
with you!

April 20-May 20
This dutiful, responsible mood that 
has overtaken you has gone on for 
far too long, and you’ve decided 
that enough is finally enough. 
You’re going to have some serious 
fun.

TaurusAries

May 21-Jun. 21
We all need to let loose and have 
some fun every now and then - 
especially you! It’s not all that an 
uncommon state of affairs for you 
because after all, you can’t live 
without variety.

Jun. 22-Jul. 22
Invitations aren’t hard for you to 
come by, and it’s not too hard to 
talk you into accepting them. The 
most attractive offer likely arrives 
via someone who wants to thank 
you.

CancerGemini

Jul. 23-Aug. 22
‘Entertainer’ is your middle name, 
and you really feel it today. You can 
create an audience out of just about 
anything, too. There are plenty of 
opportunities to strut your stuff 
over the next couple of days.

Aug. 23-Sept. 22
No matter what your best 
friend says today, you need 
to trust your instincts now 
and ignore all the doubts and 
worries that inevitably come 
your way.

Leo Virgo

Sep.23-Oct. 22
A sweet, frivolous invitation arrives 
today - one that involves nothing 
but fun. After the past week, you’re 
unlikely to refuse, or even think 
about refusing. You may need to talk 
your current babe into joining you.

Oct. 23 - Nov. 21
You don’t mind at all when 
someone else steps on your lines 
or tries to steal credit from you - 
it’s like they don’t understand that 
making things happen is more 
important than simple recognition.

Libra Scorpio

Nov. 22-Dec. 21
Recent events that you’re 
somewhat less than pleased about 
might make it tempting to just hop 
in the car, on a bus or on a plane - 
basically, to go anywhere but here. 
That’s not really your style, though.

Dec. 22-Jan. 19
As is so often the case, you’ve got 
something to show the world. This 
time, the lesson involves the virtue 
of subtlety at a time when it’s far 
easier for us all to just give in and 
make a show of things.

Sagittarius Capricorn

Feb.19-Mar. 20
You do not expect it from them, 
but a coworker does you a 
tremendous favor today. You’re 
not expecting this particular 
person to go out of their way for 
you.

Jan. 20-Feb. 18
You’ve already paid your dues, 
and nobody can argue with that. 
Your karmic account should 
now be firmly in the black, so it’s 
definitely time for some much-
deserved fun. 

  Aquarius Pisces

 ad
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The End. The Apo-
calypse. A natio-

nal shame. Italian 
newspapers spared 
no words yesterday in 
describing four-time 
champion Italy’s fai-
lure to qualify for the 
World Cup for the first 
time in six decades.

The Gazzetta dello 
Sport headline read 
“FINE” — “The End” 
— in big, block letters, 
while Turin daily La 
Stampa wrote “Apo-
calypse Azzurra.”

Rome daily Il Mes-
saggero called it “A 
national shame,” and 

Rome sports daily 
Corriere dello Sport 
said “Everyone out.”

After a scoreless draw 
with Sweden yesterday 
[Macau time], Italy 
lost a qualifying playo-
ff on 1-0 aggregate.

Italy had participated 
in every World Cup 
since failing to qualify 
for the 1958 tourna-
ment, which coinci-
dentally was held in 
Sweden.

The previous ma-
jor competitions Italy 
missed were the 1984 
and 1992 European 
Championships.

‘A national shame’: 
Local papers react 
harshly to Italy exit

Mari Yamaguchi, Tokyo 

Japanese sumo 
officials are inves-
tigating allegations 
yesterday that nine-

time grand champion Ha-
rumafuji assaulted a lower- 
ranked wrestler, causing 
serious head injuries.

Japanese media repor-
ted that Harumafuji hit his 
fellow Mongolian wrestler 
Takanoiwa in the head with 
a beer bottle at a party last 
month, fracturing his skull 
base and causing other in-
juries.

Harumafuji, who holds 
sumo’s highest ranking of 
yokozuna, appeared on 
Japanese television to ack-
nowledge his role in the 
incident and express his 
remorse.

“I sincerely apologize for 
causing trouble,” Haru-
mafuji told reporters in 
Fukuoka, a southern Japa-
nese city where the Kyushu 
Grand Sumo tournament is 
currently being held.

The Japan Sumo Associa-

tion, which imposes strict 
rules on wrestlers, said 
33-year-old Harumafu-
ji will sit out the 15-day 
Kyushu event, which star-
ted Sunday, while the in-
vestigation takes place.

Harumafuji’s stable mas-

ter Seiya Isegahama told 
reporters that the grand 
champion would visit the 
victim’s stable later to offer 
a personal apology.

The news dominated 
Japanese television talk 
shows and evening news-

papers yesterday as the na-
tion expressed its shock at 
claims against a yokozuna, 
whose behavior in sports 
and society is expected to 
be exemplary.

Born Davaanyam Byam-
badorj, Harumafuji debu-
ted in 2001 and has won 
the championship nine ti-
mes, with his most recent 
victory at the autumn tour-
nament in September. He 
was promoted to yokozuna 
in 2012.

The incident is the latest 
scandal to rock the sport 
of sumo in recent years 
following investigations 
into hazing and match-fi-
xing.

In 2010, then-yokozu-
na Asashoryu, also from 
Mongolia, retired from the 
sport after allegations he 
had attacked a man outside 
a Tokyo nightclub during a 
tournament. In June 2007, 
a stable master and his 
three wrestlers were con-
victed over a bullying-dea-
th of a 17-year-old junior 
wrestler. AP

Sumo champ investigated 
over alleged assault

Mongolian sumo grand champion Harumafuji leaves the ring
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ZIMbabwe was on 
edge yesterday as army 
tanks were seen outside 
the capital a day after 
the army commander 
(pictured) threatened 
to “step in” to calm 
political tensions over 
the president’s firing of 
his deputy.

Poland The Polish 
prime minister says her 
government has won 
its dispute with the 
European Union over 
migration and that the 
EU has even changed 
its own stance on the 
matter thanks to the 
“influence of Poland’s 
resolute and unyielding 
attitude.”

SPaIn’s state-run 
broadcaster, RTVE, has 
come under criticism 
for playing a segment 
of the theme tune 
of the 1970s horror 
movie “The Exorcist” 
as background music 
to a clip of ousted 
Catalan leader Carles 
Puigdemont.

Peru-ChIle Pope 
Francis’ trip to Chile 
and Peru in January is 
likely to focus on the 
plight of indigenous 
peoples, with a day 
dedicated to the 
Amazon and a visit to 
a region wracked by 
tensions with Chile’s 
Mapuche group.

veneZuela Ratings 
agency Standard & 
Poor’s says Venezuela 
has defaulted on its 
debt after it failed to 
make payments due on 
some of its bonds. The 
agency said yesterday 
it was downgrading 
Venezuela’s sovereign 
debt grade to Sd — 
short for “selective 
default.” Previously it 
had Venezuela in junk 
bond status.

ap
 p

h
ot

o
ap

 p
h

ot
o

ap
 p

h
ot

o

BUZZ
THE Half of US adUltS Have HigH blood 

preSSUre in new gUidelineS
New guidelines lower the threshold for high 

blood pressure, adding 30 million Americans 
to those who have the condition, which now 
plagues nearly half of U.S. adults.

High pressure, which for decades has been a 
top reading of at least 140 or a bottom one of 
90, drops to 130 over 80 in advice announced 
yesterday by a dozen medical groups.

The change means an additional 14 percent 

of U.S. adults have the problem, but only an 
additional 2 percent will need medication right 
away; the rest should try healthier lifestyles, 
which get much stronger emphasis in the new 
advice. Poor diets, lack of exercise and other 
bad habits cause 90 percent of high blood pres-
sure.

But the risk for heart disease, stroke and other 
problems drops as blood pressure improves.

opinion
World Views
ferdinando Giugliano, Bloomberg

Danica Kirka, London 

The Association of Bri-
tish Scrabble players 

banned one of its star 
players for three years af-
ter an independent inves-
tigation concluded that he 
had broken rules in the 
popular word game.

Allan Simmons has au-
thored books on Scrabble 
and contributed game co-
verage to The Times news-
paper, which first repor-
ted his ban from compe-
tition. The London-based 
newspaper says it will no 
longer use him as a contri-
butor.

A committee member for 
the association, Elie Dan-
goor, said Monday that 
three independent wit-
nesses saw Simmons put 
a hand with freshly drawn 
letter tiles back into a bag 
to draw more tiles — con-
trary to the rules.

“The natural conclusion 
had been that he had been 
cheating,” Dangoor told 
The Associated Press.

There were four instan-
ces dating back to 2016, 
and the committee con-
ducted an independent 
probe which was conclu-
ded a few weeks ago. The 
matter came to larger 
public attention only re-
cently, and was discussed 
during the World En-

glish Language Scrabble 
Players Association event 
that ended Sunday.

Simmons told the Times 
he denied cheating, and 
that he had suffered the 
same “untimely bad luck 
from the bag as anyone 
else.”

“You have to remember 
that at the top level, games 
can be quite intense and 
there’s a lot going through 
one’s mind let alone re-
membering to religiously 
ensure tile drawing rules 
are followed meticulous-
ly,” Simmons was quoted 
by the Times as saying. 
“From the outset I have 
said that no one is beyond 

suspicion and complied 
fully with the investigative 
process.”

Dangoor said that Sim-
mons had been “a huge 
part of the game’s develo-
pment” and that there was 
“great disappointment,” 
as he is a liked and res-
pected part of the Scrabb-
le community. But action 
had to be taken.

“There’s no one person 
bigger than the game,” 
Dangoor said.

Efforts to reach Sim-
mons were unsuccessful. 
The Times quoted him as 
saying he planned to con-
centrate on “more impor-
tant things in life.” AP

UK Scrabble group 
bans star player for 
breaking tile rule

Climate wheel. A globe and a ferris wheel stand in the forest near Bonn, Germany, where the UN Climate 
Conference takes place till November 17.
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Rainer Jensen/dpa via AP

The eCB needs an inflaTion 
plan, jusT in Case

Nearly three weeks after the European Central 
Bank halved the pace of its monetary stimulus to 
the euro zone economy, something strange is ha-
ppening in the sovereign debt market.

Even as the ECB takes a little step back from 
quantitative easing, investors are continuing to 
pile into government bonds, particularly from 
some countries that were most affected by the cri-
sis. The risk is that markets may be in for a rude 
awakening.

The cases of Italy, Spain and Portugal best re-
present this trend. The Italian 10-year bond yield 
has fallen by 20 basis points to 1.82 percent sin-
ce the ECB announcement. The interest rates 
on similarly dated Portuguese and Spanish debt 
have decreased, respectively, by 30 and 11 basis 
points, to 1.95 percent and 1.52 percent. True, the 
ECB has extended purchases to September, and 
has left it open what it intends to do next. Even 
then, however, this does not look like the reaction 
to a monetary tightening.

Last week, in an interview in Rome, I asked Vi-
tor Constancio, the ECB vice president, what he 
made of the reaction to the bank’s tapering an-
nouncement. He first interpreted this as a sign of 
confidence in the euro zone economy.

“Everyone is now expecting that growth will con-
tinue,” Constancio told me. “Only an extraordinary 
international event could derail the continuation of 
the current significant growth path. That changes 
prospects for everything, and it perhaps provides 
an explanation for why markets reacted the way 
they did.”

There is little doubt that the economic outlook for 
the currency area has improved substantially in 
recent months. The International Monetary Fund 
believes the euro zone will grow by 2.1 percent 
this year, up from 1.8 percent in 2016. All mem-
ber states are taking part in the recovery, with 
differences in growth rates among the countries 
now much narrower than in the past. This makes 
sovereign debt in the euro zone periphery attracti-
ve, especially in a world of very low interest rates.

The trouble with this explanation is that it does 
not fit with what normally happens to the bond 
market in the event of a positive growth surprise. 
In theory, investors should demand higher interest 
rates to compensate for the possibility of higher 
inflation in the future. This is the opposite of what 
we have observed.

Constancio explains this apparent contradiction 
citing a favorite argument for central bankers: the 
“mystery” of missing inflation. In the euro zone, 
prices rose by 1.4 percent in the year to October, 
less than the ECB’s target of just below 2 percent. 
He says this is not just a euro zone phenomenon, 
but one that is also going on in the U.S. In fact, 
what is happening across the Atlantic may well be 
spilling over to Europe.

“In the markets, what prevails, also in the U.S., 
is that there is a very subdued view about future 
inflation,” Constancio said. “That has also happe-
ned in our markets, with yields going down.”  He 
added:

“Markets don’t expect in the short run inflation 
and nominal growth going up significantly, and that 
explains their reaction. That’s the way they see the 
future. It is important for us to really take that into 
consideration.”

How exactly should the ECB take this into con-
sideration, though? The central bank obviously 
sets its monetary policy on the basis of what it 
believes will happen to inflation, not to the bond 
market. Still, so far, the ECB has been skillful in 
communicating its intentions to investors: This has 
avoided a disorderly reaction, even as the central 
bank was taking a first step back from quantitative 
easing.

But what would happen were inflation to begin to 
surprise on the upside? Right now, investors seem 
unprepared, meaning calm could easily turn into 
chaos. However remote this risk may seem at the 
moment, the ECB should start thinking about how 
to deal with it. Sudden shifts in monetary policy are 
the hardest to communicate.
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