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Bangladesh 
Counterterrorism 
officers are questioning 
the wife and other 
relatives of a man 
accused of carrying 
out a bomb attack 
in New York City’s 
subway system, as the 
government condemned 
the attack, saying it 
opposes all forms of 
terrorism. More on p12

hong Kong A British 
banker sentenced to 
life in prison for the 
gruesome slayings of 
two Indonesian women 
appeared in a Hong 
Kong court yesterday to 
appeal his conviction. 
More on p11

CamBodia The 
European Union 
said yesterday it has 
suspended assistance 
to Cambodia’s election 
commission following 
last month’s dissolution 
of the country’s main 
opposition party, and 
warned that next July’s 
general election will 
not be legitimate if the 
opposition is not allowed 
to participate. More on p12

PaKistan’s army says 
militants opened fire 
on an army vehicle 
on patrol in the 
country’s mountainous 
northwestern region near 
the Afghan border, killing 
two soldiers.
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Greater Bay tourism 
federation established
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Philanthropists lead the way 2 years 
after Paris climate agreement
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tackling sensitive 
topics

10,000 driving 
permits

Interview with Ofir Raul 
Graizer, author of “The 
Cakemaker”, a film tackling 
sensitive topics

Hong Kong authorities 
yesterday increased the 
number of driving permits for 
the upcoming Delta Bridge  P2 IFFAM

macau 
jazz 
week 
returns 
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IFFAM

Israeli director wants to show 
complex plot in conservative cities

TSI confirms decision on Iec Long 
Firecracker Factory land plot
The Court of Second 

Instance (TSI) con-
cluded the analysis on the 
appeal submitted by the 
Sociedade de Desenvol-
vimento Predial Baía da 
Nossa Senhora da Espe-
rança S.A. last week. The 
appeal was  made to stop 
the legal order to vacate 
the land where the former 
Iec Long Firecracker Fac-
tory in Taipa is located.

The order issued by the 
Land, Public Works and 
Transport Bureau (DS-
SOPT) had been groun-
ded on a previous decision 

from the Administrative 
Court (TA). The TA  gave 
their support to the Chief 
Executive’s (CE) order, 
from April 24. According 
to that order a contract 
of land swap between the 
government and three 
companies (including the 
defendants) was cancel-
led. The reason for its can-
cellation was the legal im-
possibility of making such 
a contract in light of the 
investigations and report, 
made prior by the Com-
mission Against Corrup-
tion (CCAC) in July 2016.

The company has de-
cided to appeal after the 
TA’s decision and their 
case had been forwarded 
to the upper court (TSI). 
The aim of their appeal 
was to try to supersede the 
order from DSSOPT, whi-
ch was imposing a 60-day 
period for the release of 
the land, to avoid imme-
diate eviction.

According to the CE’s or-
der, the DSSOPT had the 
duty to “take immediate 
action to keep unoccu-
pied lands, which are its 
property, [specifically in 

this case] the area called 
Iec Long Firecracker Fac-
tory.” The company have 
contested this action, clai-
ming that the process is 
still running and that this 
procedure would cause 
them to suffer financial 
losses.

Concerning claims that 
“the execution is likely 
to cause damage, which 
will be difficult to repair 
for the applicant” the TSI 
ruled that in the case of a 
later decision (that is fa-
vorable for the appellant), 
they, the company, “may 

request compensation for 
the losses suffered, even 
if it can not continue as 
owner of the concession of 
the land.” 

The TSI ruling conti-
nued, “nor can it be said 
that it will be impossib-
le to calculate the exact 
amount of profit losses, 

damages and any other 
losses which it may suf-
fer,” reaffirming that “it is 
possible to establish crite-
ria to determine the profi-
tability of the construction 
and the profits that the 
entrepreneur would have 
if he could have completed 
the use of the land.” 

Lynzy Valles 

The Cakemaker” - a film direc-
ted by Ofir Raul Graizer –  is 

a movie that tackles religion, grief 
and hidden love, shown through a 
slight political lens. 

The film, which was part of the 
competition segment of the 2nd 
International Film Festival & 
Awards Macao (IFFAM) - is about 
a young German baker, Thomas, 
and an Israeli widow, Anat, who 
both grieve for an Israeli busines-
sman named Oren.

Oren, a married man from Israel 
frequently traveled to Germany on 
business. When Oren dies in a car 
crash in Israel, Thomas travels to 
Jerusalem seeking answers about 
his death. 

Hiding his romantic relationship 
with Oren, Thomas infiltrates the 
life of Oren’s widow Anat who 
owns a small café in the city, where 
he starts to work for her.

Graizer, when speaking to local 
press, admitted that directing the 
movie also required a sensitive 
approach – but at the same time, 
it was a daring move since the Is-
raeli director grew up in a world of 
both religious and secular conser-
vatism. 

“What I tried to do is to make this 
topic [religion] a part of the story 
but in the background. […] [I] let 
the characters consider religion in 
their own way,” he said.

The movie, which was reviewed 
as a blend of “old-school melo-
drama and contemporary identi-
ty politics” depicts the pain of the 
characters with empathy. 

Graizer directed “The Cake-
maker” as a unique story of same-
sex romance that recognizes a hu-
man being’s sexuality, desire, and 
emotional need. 

“Even though they have this con-
cept on religion and lifestyle, and 
belief, they are eventually human 
beings and they find a way to re-
main human despite the differen-
ce,” the director said of his charac-
ters.

Inspired by a true story, Graizer 

explained that his friend, who had 
passed away, lived a double life, as 
he was married, had children – yet 
had an affair with a man.

“It’s actually a story which is ha-
ppening today in liberal cultures. 
[…] There are still people who 
are living a double life because of 
family, social and religious [mat-
ters]. It’s still happening,” explai-
ned the filmmaker.

When exploring the line between 
fiction and reality in his film, Grai-
zer noted that the context of the 
movie was factual, while the ele-
ments in the film – food, and the 
connection between Israel and 
Berlin, blurs more into the realm 

of fiction, although still draws 
upon his experiences.

Questioned by the Times whether 
there were hesitations in screening 
the film in the region due to sensi-
tive topics that it portrayed, Grai-
zer said that he has always been 
curious about showing the film in 
places which might be more con-
servative.

“What I don’t want to do is to 
hurt people. […] I didn’t try to 
make it either nice or provocative. 
In the end when I look at it, I think 
it’s quite done in a gentle way,” he 
commented. 

The movie’s ending is relatively 
open to interpretation, and Grai-

zer remarked, “the idea is to let 
people find their own way to defi-
ne who they are.”

“This is what the characters try 
to do in the film in an unconscious 
way. They want to be able to exist 
without defining themselves na-
tionally, religiously and sexuality,” 
he continued. 

It took eight years for the movie 
to be realized due to funding diffi-
culties, yet the director noted that 
the movie has been invited to be 
screened at different regions in-
cluding the United States, Austra-
lia, Spain, Korea and Taiwan.

The director, who is based in 
both Israel and Germany, is cur-
rently working on the script “The 
Dream Of The Shepherd” – a mo-
vie very different from “The Cake-
maker” – as it tackles politics, vio-
lence and refugees. 

Sharing more on “The Cake-
maker,” the director admitted, “I 
think it’s a very political film and 
has a very political message. It’s 
something hidden. It’s the first 
time I’m saying it.”

Graizer also shared that he is de-
veloping three more stories, all of 
which are influenced by what is 
happening in politics and his per-
sonal life. 

“Today we live in a world where 
ideas of human rights or the rights 
of the refugees have been neglec-
ted. They’ve been less valued, whi-
le the idea of nationality, religion 
and patriotism and monarchy are 
coming back,” he commented.

“The Cakemaker,” which scree-
ned at the Macao Cultural Center 
on Sunday, is Graizer’s first featu-
re film and had its world premiere 
at the Karlovy Vary International 
Film Festival in the Czech Repu-
blic in June, where it won the Ecu-
menical Jury Award.

Inside the decrepit Iec Long Firecracker Factory

Ofir Raul Graizer
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The case which involves cur-
rent lawmaker Sulu Sou, as 

well as former leader of New Ma-
cau Association, Scott Chiang, has 
been scheduled to start on January 
9 at the Court of First Instance. 
They are facing charges of qualified 
disobedience to police authorities, 
allegedly perpetrated after a demons-
tration on May 15, 2016, when the as-
sociation led a street protest against 
the Macao Foundation over the sub-
sidy granted to the Jinan University 
in Guangdong for the amount of RM-
B100Million.

The trial was initially scheduled for 
last month, but was postponed on re-
quest of the president of the Legisla-
tive Assembly (AL), so the legislative 
body could count the vote regarding 
the suspension of the mandate of Sou 
as lawmaker and his consequent abi-
lity to be present in court.

The voting occurred last week when 
the AL plenary voted for the suspen-
sion of the mandate of Sou, with 28 
votes in favor and only four against.

Since the accusation of Sou and 
Chiang was public, several people 
have been accusing this case as being 
politically motivated, which has been 
refuted by the Secretary for Security, 
Wong Sio Chak. 

Greater Bay Area tourism 
federation established 

 ad

Sou and Chiang 
trial to kick-off 
on January 9

The Tourism Federation of 
Cities in Guangdong, Hong 

Kong and Macau Bay Area held 
its first members’ assembly in 
Hengqin yesterday. 

During the assembly, the Fede-
ration approved its internal rules. 
Initiated by the Tourism Admi-
nistration of Guangdong Pro-
vince, the Hong Kong Tourism 
Commission and the Macao 
Government Tourism Office 
(MGTO) and under the guidan-
ce of the China National Tou-
rism Administration (CNTA), 
the federation is a new organi-
zation for comprehensive coo-

peration of tourism authorities 
of the nine cities in Guangdong 
Province – Guangzhou, Shen-
zhen, Zhuhai, Foshan, Huizhou, 
Dongguan, Zhongshan, Jiang-

men and Zhaoqing – as well as 
the two Special Administrative 
Regions, Hong Kong and Ma-
cau.

Among the federation goals is 
the building of “a quality living 
circle ideal for inhabitation, 
work and travel.” 

The Secretariat of the fede-
ration is set up at the Tourism 
Administration of Guangdong 
Province, and the first Rota-
ting Chairman of the year is 
the Tourism Administration 
of Guangzhou Municipality. 
Upholding the principle of 
“concerted development, joint 
branding and market sharing”, 
the Federation will promote 
communication and coopera-

tion among members through 
resource integration, image pro-
motion, collaborative marke-
ting and other means, as all 
members join hands to forge a 
world-class travel destination. 
The CNTA director general of 
the Department of Affairs on 
Tourism of Hong Kong, Ma-
cau and Taiwan, Li Yaying, re-
marked that tourism is a rising 
industry and a new era of ho-
listic tourism development has 
arrived.

According to a statement is-
sued yesterday by the MGTO,  
the establishment of the federa-
tion will not only push forward 
tourism cooperation and in-
terchanges between the three 
destinations but will also foster 
their joint branding as one in-
ternational tourism destination. 
The statement continues to say 
that the cooperation will forge 
a new tourism benchmark as a 
world-class bay area, creating a 
strong momentum for the tou-
rism development of the entire 
region of Guangdong, Hong 
Kong and Macau, as well as na-
tional tourism development.

 

guangdong launches measures for 
greater bay area

The GUANGDONG Security 
Department yesterday announced 
18 measures to assist the Greater 
Bay Area plan. The 18 measures 
encompass six fields, including 
security force cooperation, bor-
der entry of people and vehicles, 
and talented people’s residence 
concerning the three regions. The 

Hengqin Free Trade Zone will 
allow a maximum of 800 Macau 
single plated cars to enter the 
zone. This number is seven times 
the current value, in terms of said 
vehicle permissions. Macau’s single 
plated cars will also be waived from 
undergoing annual checking within 
the next six years. 
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Gongbei Customs 
arrest three drug 
dealers
 
Gongbei Customs has arrested three 
drug dealers at the Gongbei Port Plaza, 
following the seizure of an anonymous 
package containing drugs which had been 
shipped from Pakistan. In total, 447.5 
grams of Ketamine were spotted while the 
customs officers carried out daily checking 
of shipped parcels. After spotting the 
drugs, the Gongbei customs authority took 
action to detain the drug dealers. Two 
people working at a shop located in the 
Gongbei Port Plaza were arrested, as well 
as another man who picked up the drugs 
at the shop. 

Lawmaker questions 
reopening of flooded 
parking lots 
The pedestrian flyover at Avenida 
Doutor Mário Soares has been repaired 
and has now reopened.  The flyover 
was first opened in August, before 
being damaged during Typhoon Hato. 
Regarding facilities damaged by Hato, 
lawmaker Lam Lon Wai also questioned 
the government about the reopening of 
parking lots, which were flooded during 
the typhoon. Three parking lots that were 
flooded are still closed. The lawmaker 
has urged the government to open 
the government department’s parking 
lots to the public, as Lam believes that 
these parking lots are not being used 
reasonably. 

  

Brian May, member of Queen (right), performs with Adam Lambert at the 2015 edition of the Rock in Rio music festival 

ANImAl RIGHTs

Queen bandmates appeal to 
CE to pressure Canidrome
A letter signed by musicians 

Brian May and Roger 
Taylor from English rock band 
Queen is calling for the local 
government to pressure the 
Macau (Yat Yuen) Canidrome 
into surrendering possession 
of its greyhounds.

The letter, addressed to Ma-
cau’s chief executive, is the se-
cond instance of high-profile 
westerners expressing concern 
for the dogs currently under 
the Canidrome’s care, after le-
gendary French actress Brigitte 
Bardot penned her own mes-
sage earlier this year. It comes 
in the broader context of global 
activists and other celebrities, 
like British comedian Ricky 
Gervais, who have shamed the 
Canidrome in recent years.

Last year, international ob-
servers described the facility as 
“the world’s deadliest greyhou-
nd racetrack,” due to the ab-
normally high number of eu-
thanized dogs.

However, as the closure of 
the Canidrome has become in-
creasingly likely, activists have 

changed their tone from con-
demnation to appeal, calling 
for the Canidrome to hand over 
its greyhounds to Anima (Ma-
cau) for rehousing.

This was the message in the 
recent letter from May and 
Taylor, shared with the Times 
yesterday.

“The current cycle of suffering 
and death that is happening at 
the Canidrome of Macau goes 
against our shared values,” 

the letter reads. “It is also an 
affront to Macau’s proud his-
tory.”

“You have a once in a life-
time opportunity to end this 
suffering and set a positive 
example for the entire world. 
[…] We are therefore writing 
to you, the Macau Chief Exe-
cutive so that you may be able 
[to] obtain assurances from the 
Canidrome of Macau that the 
greyhounds in their possession 

will be transferred to the care 
of Anima – Society for the Pro-
tection of Animals (Macau) so 
that their safety is assured and 
adoptive families can be fou-
nd.”

The Queen bandmates also 
appealed to the Macau govern-
ment not to allow the greyhou-
nds to be exported to “any other 
Asian country, where they will 
likely be used for illegal races 
or consumed as meat.” DB
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sands China 
considers our 
suppliers to 
be partners 
in our mutual 
success.

DR WILFRED WoNG

SANDs China Ltd. held 
its 2017 Sands Supplier 
Excellence Awards at 
The Venetian Macao 

last month, where the company 
recognised the cooperation 
and services of several of its 
outstanding suppliers.

Now in its fifth consecutive 
year, the awards are a global 
initiative of Sands China’s parent 
company, Las Vegas Sands Corp.  

The awards night aims to 
annually celebrate the integrated 
resort operator’s suppliers for 
the extra effort and initiative as 
Sands China’s key partners. 

“For five years now, Sands China 
has held these awards to recognise 
the most outstanding of our 
suppliers,” said Dr. Wilfred Wong, 
president of Sands China Ltd.

“Sands China considers 
our suppliers to be partners 
in our mutual success. So 
whether large corporations, 
small businesses, or micro-
enterprises, it is our pleasure 
to recognise the suppliers who 
have demonstrated the highest 
levels of professionalism and 
service – not only during normal 
business operations, but even 
under extreme circumstances 
such as after Typhoon Hato,” the 
president added.

Wong remarked that it is 
through working hand-in-hand 
that the company is better able 
to fulfil its company strategy 
of delivering unforgettable 
experiences to local and 
international guests and visitors.

Last year, Sands China has 375 
SME suppliers, and this year, 
it has over 430, showing their 
strong support to local sources.

Nearly 30 companies 
were nominated for this 
year’s Sands Supplier 
Excellence Awards by Sands 
China’s business units and 
employees, carefully selected 
from among thousands of service 
providers and suppliers that 
work with the company. 

The companies nominated 
represent diverse industries 
like construction and 
development; furniture, fixtures 
and equipment; facilities and 
services; hotel supplies; food and 
beverage; and many others. 

In line with the Macao 
government’s initiative to “buy 
local”, this year’s winners include 
long-established local companies 
that have contributed to Macau’s 
development over the years. 

As in prior years, the 2017 
Sands Supplier Excellence 
Awards featured entertainment 
and an appreciation dinner. 

More than 400 participants 
were invited, in which nearly 
300 representing 144 suppliers – 
mostly from Macau, Hong Kong 
and mainland China. 

Awards were given to 
distinguished suppliers in seven 
categories: small- and medium-
sized enterprise (SME), corporate 
culture and sustainability, cost 
management, service excellence, 
project management, total 
quality management, and 
innovation.

This year, the service excellence 
category has been expanded to 
include a total of four awards 
recognising outstanding local 
suppliers who made significant 
contributions to Macau’s 
recovery effort and fully 
supported Sands China’s daily 
operations and typhoon relief 
effort after Typhoon Hato caused 
extensive damage to the city in 
August. 

“We can see that the whole 

Macau is with one heart. Macau 
recovered relatively fast from 
this typhoon,” Wong recalled.

“Our services were not stopped 
and this is all due to our suppliers. 
Some delivered products to us 
even when the transportation 
was inconvenient so that they’d 
be able to deliver the goods on 
time. Some awards, especially 
the high quality services is 
proposed for them,” he added. 

Winners of the awards were 
selected by a judging committee 
comprised of Sands China 
executive management. 

Wong pledged to increase its 
collaboration with all its local 
suppliers, particularly to the 
winners of the night.

“Normally our procurement 
department will evaluate, if 
the suppliers are qualified and 
are good, our confidence will 
naturally grow, thus we will 
make big orders from them,” 
said the president.

“The whole prize is to encourage 
all to do better, we all hope that 
everyone can improve their 
service towards this orientation.”

Judges examine a range of 
criteria including suppliers’ 
leadership, vision and strategy; 
product consistency and 
process capability; and creative 
partnership opportunities, 
among other criteria. Besides 

some large companies, five out 
of the ten winners are local 
SMEs (Chao Pak Kei, Legumes 
E Hortalicas Lei Kei Limitada, 
Chi Kei Fo Van, Hang Fong 
Hong (Macau) Limited, and 
Long Tin), a testament to Sands 
China’s ongoing support of local 
Macau enterprises. 

Initiator of the global event, 
Norbert Riezler, senior vice 
president and chief procurement 
and sustainability officer for Las 
Vegas Sands Corp. is confident of 
the group’s local suppliers.

As the night was a night to 
celebrate the suppliers’ hard 
work, Riezler stressed that Sands 
China tremendously values 
local sourcing and has plans on 
expanding its figures.

“This year we’re going to source 

around MOP11.6 billion. About 
MOP9 billion will be sourced 
locally, which is almost 80 
percent. Of that, MOP2.4 billion 
will be sourced from local SMEs,” 
the executive shared.

As the integrated resort 
operator aims to keep these 
figures rising, Sands China 
have developed a procurement 
academy where it trains its local 
suppliers with a comprehensive 
programme.

“Local sourcing in Macau and 
developing them is extremely 
important to us and the 
company,” said Riezler.

“We plan on raising the bar 
next year,” he added. 

This article was sponsored by  
Sands China Ltd. 

winners’ testimonies

“Our business is about five times 
than our previous business. We 
are really happy that Sands is 
leading us to grow. Sands in-
troduced us to many things. In 
fact, they are leading us to let us 
improve, in Macau, there must 
be enterprises like Sands China 
to lead everyone, then we all can 
improve.” – Long Tin

“Our business had a great leap. 
Moreover, we need to improve 
our management to bring more 
brands from all over the world to 
Sands China, to let them choose. 
We will go to different exhibi-
tions to look for products. As an 
SME , I’m happy and honored 
to have received such award.” - 
Chao Pak Kei

Sands China celebrates local suppliers, 
awards exceptional companies
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ApprOvAls of 
residential mort-

gage loans (RMLs) de-
creased slightly in Oc-
tober from the previous 
month, while those of 
commercial real estate 
loans (CRELs) rose, ac-
cording to data released 
yesterday by the Mone-
tary Authority of Macao. 
Both RMLs and CRELs 
witnessed monthly in-
creases with regards to 
the outstanding balance.

As of the end of Oc-
tober, the outstanding 
value of RMLs was 
MOP188.6 billion, up 
0.2 percent from a mon-
th earlier or 5.6 percent 
from a year ago. The 
outstanding value of 
CRELs was MOP176.1 
billion, up 1.5 percent 
month-to-month or 2.7 
percent year-on-year.

During the month of 
October, new RMLs 
approved by Macau 
banks decreased slightly 
by 0.2 percent month-
to-month to MOP2.8 
billion, of which new 

RMLs to residents ac-
counted for 97 percent 
of the total, decreased by 
1.2 percent to MOP2.7 
billion. In contrast, the 
non-resident compo-
nent rose by 45 percent 
to MOP84.4 million.

When compared with 
the same month in the 
previous year, October 
approvals of RMLs fell 
by 2.2 percent.

Meanwhile, newly- 
approved CRELs rose 
by 3.4 percent month-
to-month in October 
to MOP4.6 billion, of 
which the resident com-
ponent accounted for 
97.3 percent of the total, 
increasing 0.7 percent 
to MOP4.4 billion. On 
an annual basis, new 
approvals of CRELs de-
creased by 26.5 percent.

The delinquency rate 
for RMLs stood at 0.18 
percent in October, vir-
tually unchanged from 
the previous month, but 
up by 0.03 percentage 
points compared to a 
year earlier.

Outstanding 
balance of 
loans rises

HK to issue 10,000 driving 
permits for Delta Bridge
HONG Kong au-

thorities yester-
day increased the 
number of dri-

ving permits for the upco-
ming Hong Kong-Zhuhai- 
Macau Bridge to 10,000, 
in response to “overwhel-
ming” demand.

The revision, announced 
by Hong Kong’s Trans-
port Department, marks 
a threefold increase from 
the initial 3,000 dual-plate 
permits.

“In light of the overwhel-
ming response, the two go-
vernments have decided to 
increase the quota for Hong 
Kong cross-boundary pri-
vate cars by 7,000, bringing 
the quota for Hong Kong 
cross-boundary private 
cars to 10,000,” explained 
the Transport Department 
in a statement.

The permits allow Hong 
Kong private cars to use 
the bridge to cross into 
Zhuhai and to drive on the 
mainland. It remains un-
clear whether these permit 
holders will be entitled to 
drive in Macau, or whether 

other such arrangements 
are being planned by au-
thorities.

The licenses refer to the 
car in question and not the 
driver, and last for an ini-
tial period of five years.

Those eligible to apply 
for the permits include 
Hong Kong-based com-
panies with an accumula-
tive tax amount of at least 
RMB100,000 in Guang-
dong Province in the past 
three years, recognized hi-

gh-tech companies and re-
sidents of the HKSAR who 
have donated over RMB5 
million to Guangdong-ba-
sed charities.

Hong Kong residents 
who are members of the 
People’s Congress and the 
CPPCC in Guangdong will 
also be eligible, according 
to media reports.

Several Hong Kong indus-
try leaders welcomed the 
increase but complained 
that the 10,000 permits are 

not enough to satisfy de-
mand in the SAR and that 
the mega-bridge is able to 
accommodate a much lar-
ger number.

The multi-billion-dollar 
HKZMB is scheduled to 
complete before the year 
ends, however a date for 
when it will open to traffic 
has not been announced. 
The bridge has been beset 
for almost a decade by de-
lays, budget overruns and 
safety concerns.
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Travel warning 
issued for UK
The Tourism Crisis Management Office (GGCT) has 
forwarded a travel warning issued by the Chinese 
Embassy in the United Kingdom (UK), which aims 
to provide information for Chinese citizens that are 
currently in UK or planning to travel there shortly. In the 
message, the Chinese diplomatic representative in UK 
warns Chinese nationals about the current conditions 
of the snowfall and cold weather. According to the 
message, the snowfall is occurring in several regions 
of the United Kingdom and has been affecting air, rail 
and subway services. The message aims to alert the 
Chinese citizens and make them aware and informed 
of the possible aggravation of the conditions. Travelers 
have been told to pay special attention to warnings 
on the official website of the British Meteorological 
Service (www.metoffice.gov.uk) and to keep an eye 
out for updates on information issued on the websites 
of Heathrow Airport (www.heathrow.com) and the 
London Transport Service (tfl.gov.uk), to accurately take 
into account the impact that the snowfall might have on 
their travel plans.

Nansha to open lusophone 
exhibition center 
The Portuguese-speaking Countries’ Commodities 
Exhibition Center, located at the innovation zone in 
Nansha, Guangzhou, will officially open to the public 
from the first day of 2018. On December 20, operations 
will start internally. A ceremony to mark the launching 
of the exhibition center will be held in April. The center 
has been established to give mainland customers access 
to  products from the Portuguese-speaking countries. 
Nansha’s innovation zone reportedly said that the zone 
will build a 6,666 square meters economic and trade 
center for products coming from Portuguese and Spanish 
speaking countries.

Martin Taylor (left) and Ulf Wakenius

mUsIC

Macau Jazz Week returns 
with world-class lineup
Renato Marques

ReAchiNG its sixth year, 
the Macau Jazz Week, 

an annual event held by Ma-
cau Jazz Promotion Associa-
tion, is currently ongoing and 
will run until December 16. 
This year, the event has a wor-
ld-class lineup highlighted by 
names such as Martin Taylor 
and Ulf Wakenius, the head 
of the organizing association, 
Mars Lei, told the Times.

“We are truly excited to 
make this a great event once 
again. We have, of course 
the headliners, world-class 
guitarists Martin Taylor and 
Ulf Walenius, but also Euge-
ne Pao from Hong Kong and 
many others.”

 “We also invited a number 
of Asian talents from Taiwan 
and from Malaysia [Hope Yeh 
and Junji Delfino respecti-
vely] and we also partnered 
with local schools and other 
organizations to feature lo-
cal talents in the Jazz Week,” 
Lei said, adding, “our idea 

is to build [through the Jazz 
Week] a platform for music 
lovers and appreciators.”

Regarding the turnout of the 
audience, Lei said, “it is diffi-
cult to predict as the concerts 
are free admission and some-
times Macau is a bit unpre-
dictable, but we hope to have 
[many] people attending.”

The organizer also added 
that for the headliners of the 
festival “we never worry with 
those as [for sure] we always 
have full house for those. But 
we hope to also have a full- 
house for the other concerts 

as the venue [Don Pedro V 
Theatre] is also not a very lar-
ge one.”

Today will see one of the 
bigger concerts when the trio 
of the “The Guitar Legacy”- 
Martin Taylor, Ulf Wakenius 
& Eugene Pao - hit the stage 
at D. Pedro V at 8p.m.

Taylor, with over 40 years 
of experience and 30 albums 
under his belt, is the most 
famous name of this year’s 
event. The veteran guitar 
player has been widely reve-
red by fellow musicians and 
fans and received a MBE 

award (Member of the Order 
of the British Empire) for ser-
vices in jazz music in 2002. 
Sharing the stage will be the 
Swedish guitar player Ulf 
Wakenius, an exclusive artist 
of German label ACT with an 
impressive number of records 
spanning his career. Wake-
nius had, in the past for seve-
ral occasions, filled the guitar 
chair of Joe Pass in the legen-
dary Oscar Peterson Quartet. 
Chinese jazz icon Pao is consi-
dered one of the greatest jazz 
influences in and beyond his 
home city, Hong Kong. Jazz 
fans would be happy to see 
him play again in Macau, after 
his appearance last year as the 
guitarist of the Asian Jazz All 
Stars Power Quartet.

Another concert that Lei 
says is not to be missed is 
the closing of the Jazz Week 
on December 16. The closing 
show will include a traditional 
jam session where local musi-
cians will perform with guests 
at the amphitheater of Taipa 
House-Museum.
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corporate bits
sands china donates mop2 million to 
elderly home

Along with the latest colla-
boration with the art collec-
tive teamLab, MGM invited 
members of the Fuhong So-
ciety of Macau to participate 
in an art workshop for dis-
play at its co-creative digital 

Sands China Ltd. pre-
sented a cheque for just 
over MOP2 million to Ma-
cau Holy House of Mercy 
yesterday to help with the 
cost of restoring its elderly 
home, which was damaged 

mgm invites fu hong society to its digital 
exhibition

them an opportunity to be 
part of the exhibition, to ex-
press their creativity and em-
power them to display their 
ideas.

Prior to the official ope-
ning of the exhibition, MGM 
Golden Lion Volunteer Team 
went to Pou Lei Center, one 
of the service centers of the 
Fuhong Society, for an art 
workshop. 

MGM invited 30 members 
of the Fuhong Society to 
the exhibition on December 
4 to experience the interac-
tive space, called the “Light 
Ball Orchestra,” where they 
enjoyed the changing colors 
of the spheres in the area by 
touching them or bumping 
them against one another. 

be restored with the help of 
Sands China’s donation.

“Macau is still recovering 
from the devastation of 
Typhoon Hato, so it is im-
portant that we continue to 
assist the community where 
we can,” said the president.

Holy House of Mer-
cy’s president Antonio 
José de Freitas said, “this 
donation will be of critical 
importance in helping us 
restore our elderly home 
back to a suitable condition 
for its residents.”

Typhoon Hato caused 
damage to Macau Holy 
House of Mercy’s elder-
ly home, including major 
structural damage to its 
roof. 

exhibition “Learn & Play! 
teamLab Future Park”, and 
prepared an exclusive exhi-
bition session for them. 

According to a statement 
issued by the gaming ope-
rator, MGM hopes to give 

when Typhoon Hato tore 
through Macau in August.

Sands China Ltd.’s pre-
sident Wilfred Wong met 
with the elderly residents 
and received a tour of the 
damaged areas that will 

For Disney CEO Bob 
Iger, Fox deal is all 
about future of TV 
Christopher Palmeri

WheN news broke 
last month that Walt 
Disney Co. was in 
talks to buy a large 

part of 21st Century Fox Inc., the 
first question many investors had 
was, why are the Murdochs selling? 
Then came the second: Why is Dis-
ney buying?

The USD50 billion deal, which 
could be announced this week, 
would mark a significant turning 
point in the empire-building ca-
reer of Fox’s founder and executi-
ve chairman, 86-year-old Rupert 
Murdoch. It would also be a defi-
ning moment for Disney and its 
Chief Executive Officer Robert Iger.

Iger has built a reputation over the 
past 12 years for making bold bets, 
including the $7.4 billion he paid 
for Pixar animation just months af-
ter he became CEO. But this would 
be much bigger, giving the home of 
Mickey Mouse and Princess Elsa 
the 20th Century Fox film studio, 
the FX network, 39 percent of Bri-
tain’s Sky Plc TV service and other 
assets. It’s just the kind of consoli-
dation media investors have said 
was long overdue, particularly in 
film.

“There’s a lot of synergies in doing 
this, particularly in global distri-
bution,” said Mario Gabelli, whose 
Gamco Investors Inc. holds more 
than $350 million of Fox shares. “If 
I’m Disney I love the distribution 
globally, India, satellites in Italy, 
Germany, England. This is good 
stuff.”

Disney could shave as much as 
$500 million annually in costs by 
combining businesses, according 
to Alan Gould, an analyst with Ro-
senblatt Securities Inc. Half of that 
would come from the studio side, 
where Disney could close and sell 
the Fox lot in Los Angeles, he said 
in a Dec. 4 note.

The timing is opportune, Gould 

said, because other potential bi-
dders for Fox, including Verizon 
Communications Inc., may be he-
sitant to do a big deal given AT&T 
Inc.’s current fight with the Justi-
ce Department over its proposed 
$85.4 billion acquisition of Time 
Warner Inc. Comcast Corp. said 
Monday that it considered a Fox 
deal, but never made an offer.

Acquiring the Fox assets fits two of 
Iger’s big-picture initiatives. One is 
to bulk up on content, particularly 
franchises beloved by filmgoers all 
over the world. Acquisitions he’s 
made in the past, such as Lucasfilm 
and Marvel Entertainment, have 
allowed Disney to dominate the box 
office for the past two years.

The Fox studio would give Disney 
more such franchises, including 
“Avatar,” “Planet of the Apes” and 
the X-Men comic book characters. 
At Disney, Iger scaled back film re-
leases, focusing on a handful of key 
brands. His strategy with the Fox 
assets could be very similar, using 
the 20th Century Fox label for some 
of the more edgy movies, for exam-
ple.

“They have the capital and scale 
and distribution power that Fox is 
lacking,” said Hal Vogel, an analyst 
and author of “Entertainment In-
dustry Economics: A Guide for Fi-
nancial Analysis.” “Fox can conti-
nue in the business for quite a long 
time. but Disney has much bigger 

scale potential. They have the capi-
tal they can pour into it. They can 
exploit it more effectively, through 
merchandising and theme parks.”

That also explains why Murdoch 
is open to parting with a portion of 
his media empire. The billionaire 
has been frustrated with the market 
undervaluing his assets, and is 
willing to reshape his empire if he 
can get what he thinks the holdings 
are worth, according to a person fa-
miliar with the matter.

Iger’s other major strategic initia-
tive is to cut out the middle man 
and establish a relationship directly 
with consumers. Here the Fox asse-
ts fit as well, such as doubling Dis-
ney’s stake in the Hulu streaming 
service to 60 percent and acquiring 
a big chunk of Sky, which offers pay 
TV service to 22.5 million custo-
mers in five countries in Europe.

And as Iger prepares to launch 
two online subscription TV services 
in the U.S., one for ESPN next year 
and one for Disney-branded mo-
vies and shows in 2019, Fox assets 
could give him more to fill those pi-
pes and more opportunity to offset 
the loss of subscribers to Disney’s 
traditional TV channels, according 
to Macquarie Capital analyst Amy 
Yong.

“For Disney, scale and distribution 
together matter more now, and this 
would give it both in droves,” Yong 
said in a Dec. 6 note. Bloomberg

CiTic Agri Fund, an in-
vestment vehicle created 

by China’s largest conglome-
rate, has chosen Brazil as the 
platform for its global strategy 
in agriculture.

The Citic Ltd. fund conclu-
ded the acquisition of Dow 
Chemical’s Brazil corn-seed 
assets earlier this month in a 
USD1.1 billion deal. Another 
$2.5 billion is available for 
new investments in research 
or acquisitions of other agri-
cultural companies with profi-
les that match the fund’s stra-
tegy, including businesses in 
soybeans and rice, according 
to Vitor Cunha, the general 
manager at LP Sementes, the 
new company created from 
the corn deal.

“Citic is starting to become 
an international company, 
and Brazil will be the global 
manager of this strategy,” 
Cunha said in a telephone in-
terview from Ribeirao Preto, 
in Sao Paulo state. “The Chi-
nese will expand its agricultu-
ral business from Brazil.”

The decision to make Bra-
zil the main driver for Citic’s 
global agriculture growth 
stems from the Dow corn 
deal. The acquired assets give 
Citic deeper knowledge about 
the corn-seed market, Cunha 
said. LP Sementes is Brazil’s 
third-biggest supplier of the 
seeds, with almost 20 percent 
market share. Yuan Longping 

High-tech Agriculture, the 
company responsible for ma-
naging Citic’s corn assets in 
Brazil, is the world’s largest 
rice-seed company.

LP Sementes plans to offer 
a new corn-seed brand to re-
place a Dow variety by April 
2018 for planting during the 
2018-19 season. The com-
pany has the right to use the 
Dow brand over the next 12 
months. The newly formed 
company’s sales strategy and 
its focus on co-operatives and 
retailers will remain unchan-
ged, Cunha said.

While no substantial chan-
ge in the company’s mana-
gement is expected after the 
acquisition, Cunha, who was 
also general manager at the 
former Dow unit, said LP 
Sementes plans to try and 
expand its seeds genetics to 
others countries in South 
America and in Africa.

“China is trying to expand 
partnerships with this deal 
in Brazil - we don’t see it as a 
threat or loss of sovereignty to 
Brazil,” Cunha said after being 
asked about a tweet on Citic-
Dow deal sent Dec. 10 by Jair 
Bolsonaro, one of the leading 
candidates in the nation’s pre-
sidential elections. Bolsonaro 
argued the deal poses a threat 
to Brazil’s food security as it 
gives China almost 20 percent 
of the country’s corn-seed 
market. Bloomberg

China’s Citic sees Brazil 
as growth driver after 
Dow corn deal
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How China’s debt curbs could 
start weighing on the economy 

Australian lawmaker quits over 
political links with Beijing 
Rod McGuirk, Canberra

AN influential Aus-
tralian opposition 

lawmaker under fire over 
his close links to wealthy 
Chinese political donors 
announced yesterday that 
he was quitting the Sena-
te for the good of his party 
as the government moves 
against foreign interferen-
ce in politics.

Sam Dastyari announ-
ced that he would quit as a 
senator for the center-left 
Labor Party before Parlia-
ment next sits in February. 
The move comes after Ca-
binet Minister Peter Dut-
ton on Monday described 
him as a “double agent” of 
China.

“I’ve been guided by my 
Labor values, which tell me 
that I should leave if my 
ongoing presence detracts 
from the pursuit of Labor’s 
mission,” Dastyari told re-
porters. “It is evident to 
me we are at that point, so 
I will spare the party any 
further distraction,” he 
added. Dastyari refused to 
take questions from repor-
ters.

The 34-year-old senator 
widely known as Shanghai 
Sam resigned from his 
leadership roles in Labor 
last month over scandals 
involving the wealthy Sy-
dney-based Chinese busi-
nessman and political do-
nor Huang Xiangmo that 
have raised accusations of 
China buying influence.

Australian security chiefs 
have advised against ac-
cepting political donations 
from Huang because of his 
suspected links to the Chi-
nese Community Party.

Labor has accused the 
conservative government 

of tapping into community 
“China-phobia” to attack 
Dastyari.

A week ago, Prime Minis-
ter Malcolm Turnbull an-
nounced that Australia will 
ban foreign interference in 
its politics — either throu-
gh espionage or financial 
donations — in a move 
motivated largely by Rus-
sia’s alleged involvement 
in last year’s U.S. election 
and China’s growing in-
fluence on the global poli-
tical landscape.

On Friday, Chinese Fo-
reign Ministry spokesman 
Geng Shuang said Tur-
nbull’s remarks were pre-
judiced against China and 
had poisoned the atmos-
phere of China-Australia 
relations.

China is Australia’s lar-
gest trading partner and its 
biggest source of foreign 
political funds. Austra-
lian law has never distin-
guished between donors 
from Australia and over-
seas.

The government said 
Dastyari’s has not broken 
current laws, but the refor-
med laws would not allow 

a repeat of Dastyari asking 
Huang to pay a USD1,250 
travel bill that Dastyari 
owed.

Dutton, who will head 
Australia’s security and in-
telligence agencies as the 
government’s first minister 
for home affairs next year, 
accused Dastyari of being a 
“double agent” who should 
be dumped by Labor.

“Sam Dastyari can’t be 
beholden to a foreign 
power and pretend to be 
acting in the Australian 
public’s interest by being 
a senator in the Australian 
Parliament,” Dutton told 
reporters.

Fairfax Media reported 
that Dastyari gave Huang 
counter-surveillance advi-
ce when they met at the bu-
sinessman’s Sydney man-
sion in October last year. 
Dastyari suggested the pair 
leave their phones inside 
the house and go outside 
to speak in case Australian 
intelligence services were 
listening, Fairfax reported.

Dastyari has not denied 
the reports but said he 
had no knowledge about 
whether Huang was under 

Australian surveillance at 
the time.

Media later broadcast au-
dio of the senator mislea-
ding Chinese journalists 
last year on Labor’s policy 
on the South China Sea 
territorial disputes.

Australia maintains that 
China should respect in-
ternational law, and an 
arbitration ruling last 
year found China’s broad 
claims to the sea were le-
gally baseless. But Dastyari 
told Chinese reporters at a 
news conference in Sydney 
attended by Huang that 
Australia should observe 
“several thousand years of 
history” by respecting Chi-
nese claims over most of 
the South China Sea. The 
phrasing mirrors China’s 
stance.

Accusations of Dastyari 
representing Chinese in-
terests have continued to 
mount. Fairfax reported 
on Monday that Dastya-
ri attempted to pressure 
deputy opposition lea-
der Tanya Plibersek to 
abandon a meeting with a 
pro-democracy activist in 
Hong Kong in 2015 becau-
se of Beijing’s sensitivities. 
The meeting went ahead.

Opposition leader Bill 
Shorten said Dastyari 
made the correct decision 
by resigning.

“Sam Dastyari is a good, 
decent and loyal Austra-
lian, and an effective par-
liamentarian, but his ju-
dgment has let him down 
and now he has paid the 
heaviest price,” Shorten 
said in a statement. AP

ChiNA’s sweeping delevera-
ging push is poised to inflict 

more pain next year. Authorities 
tightening funding in financial 
markets and reining in excessive 
borrowing will likely deal a blow 
to investment in infrastructure 
and property, while soaring cor-
porate funding costs may damp 
business expansion.

That could add to headwinds 
facing an economy expected to 
grow at the slowest pace in more 
than a quarter century next year, 
complicating the balancing act 
for policy makers who want to 
defuse the country’s debt bomb 
without derailing the expansion.

When the central bank turns 
down the credit tap, governmen-
ts and companies are less keen to 
build roads, railways and other 
infrastructure. Often a key prop 
to the expansion, such construc-
tion is expected to decelerate 
next year, weighing on economic 
growth.

When banks sneeze, property 
developers often catch cold first. 
Real estate made up 17 percent 
of all fixed-asset investment last 
year, and accounts for an even 
larger share of total economic 
output if related industries are 

included. The sector has close 
interconnections with steel and 
cement makers, producers of ex-
cavators and bulldozers, and of 
course real estate agents.

Corporate bond issuance is 
on pace to drop in 2017 for the 
first time in four years as sur-
ging yields make selling debt 
more expensive. Banks will also 
likely charge higher premiums 

on top of benchmark loan rates, 
raising the overall financing cos-
ts for companies, according to 
Nathan Chow, an economist at 
DBS Bank Hong Kong Ltd. That 
means companies may invest 
less in business expansion, he 
said.

It’s getting pricier for banks to 
get funding, as the seven-day 
reverse repurchase rate and 

yields on negotiable certificates 
of deposit have surged amid ti-
ghter liquidity. This means the 
lenders must charge higher rates 
for loans, especially those made 
to smaller private companies, to 
keep making a profit, Chow said. 
That gives another boost to cor-
porate funding costs.

The yield premium for China 
Development Bank bonds over 

government debt surged past 1 
percentage point last month. The 
debt selloff, triggered by concer-
ns about the deleveraging push 
and tighter liquidity, poses an 
increasing challenge to the cre-
dit CDB and other policy banks 
extend because they use market 
funding rather than deposits. 
This could be a drag on growth 
as those funds go to everything 
from renovating shantytowns to 
Belt and Road Initiative projects 
across Asia, Europe and Africa.

The 10-year yield on the policy 
lender’s bonds climbed four ba-
sis points to 4.87 percent as of 
12:02 p.m. in Shanghai, exten-
ding a three-day advance to 11 
basis points. The yield on similar- 
maturity government debt rose 
one basis point to 3.96 percent.

The financial services industry 
accounts for roughly 8 percent of 
China’s gross domestic product, 
yet it’s the sector most directly 
impacted by borrowing curbs, 
as banks and brokerages charge 
fees on debts issued and stocks 
sold. 

China’s stocks will trade weaker 
than current levels for much of 
next year as deleveraging crimps 
credit growth and keeps inte-
rest rates elevated, according to 
Bocom International Holdin-
gs Co.’s Hao Hong. That would 
damp the output from financial 
services, which is more closely 
tied to equity markets and can 
affect overall growth by 0.5 per-
centage point. Bloomberg

Australia’s Sen. Sam Dastyari

 Cabinet 
Minister 
Peter Dutton 
described 
Dastyari as 
a ‘double 
agent’ of 
China
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Kelvin Chan, Hong Kong 

A British banker sen-
tenced to life in pri-

son for the gruesome 
slayings of two Indone-
sian women appeared in 
a Hong Kong court yes-
terday to appeal his con-
viction.

Lawyers for Rurik Ju-
tting made their case in 
the semiautonomous 
Chinese city’s Court of 
Appeal, arguing that the 
trial judge gave incorrect 
instructions to the jury 
on deciding their verdict.

The nine-person jury 
last year convicted Cam-
bridge University-educa-
ted Jutting of the 2014 
killings of Seneng Mujia-
sih, 26, and Sumarti Nin-
gsih, 23.

The case shocked re-
sidents of Hong Kong, 
while also highlighting 
wide inequality and see-

Aibing Guo

ChiNA National Petro-
leum Corp. is restricting 

natural-gas sales to indus-
tries across the country to di-
vert more of the fuel to heat 
homes in the northern part of 
the country.

The move is a response to 
instructions from the Natio-
nal Development & Reform 
Commission, which called 
on local governments and 
gas suppliers to combat gas 
shortages in the north. An in-
dustry group in southeastern 
China said it will probably 
face shortfalls as well, and 
pinned the blame on CNPC.

Natural gas supplies to pe-
trochemical industries will 
be “severely” reduced, and 
other industrial direct-sale 
users will see gradual decli-
nes in supply heading into 
the winter season, CNPC said 
in a statement on its website 
Monday. The company said it 

dy aspects usually hid-
den below the surface.

Jutting, 32, watched 
the proceedings from the 
dock yesterday, wearing 
a blue dress shirt and 
often leafing through a 
bundle of court docu-
ments as he followed 
along. During a break 
he chatted with the three 
uniformed court officers 
sitting alongside him.

Jutting worked for 
Bank of America-Mer-
rill Lynch, while Seneng 
and Sumarti arrived in 
Hong Kong as foreign 
maids but ended up as 
sex workers. During the 
trial, jurors were shown 
graphic iPhone videos 
shot by Jutting of him 
torturing Sumarti and 
snorting cocaine.

Jutting attempted at 
the trial to plead guilty 
to manslaughter, which 
the court rejected. His 

will coordinate with regional 
governments to secure su-
pplies to residential users.

CNPC, the main supplier 
to northern regions, failed 
to predict the sharp rise in 
demand for gas after China 
implemented coal-to-gas 
conversion projects this year 
to fight air pollution, Guang-
dong Oil & Gas Association 
said in a Dec. 8 statement. 
The southern province is hi-
ghly likely to face gas shor-
tages if the weather turns 
colder and supply from the 
north shrinks further, it said.

Switching industrial and 
residential users to gas 
pushed demand up 19 per-
cent during the first 10 mon-
ths of the year, according to 
data from the national deve-
lopment commission. China 
faces a daily shortfall of 40 
million cubic meters of gas, 
the energy administration 
of Guizhou province said 
Friday. Bloomberg

defense argued that he 
was under diminished 
responsibility.

Yesterday, lawyer Ge-
rard McCoy told the 
three-judge appeal panel 
that the trial judge made 
a “fatal error” in his di-
rections to the jurors on 
how to assess Jutting’s 
psychiatric disorders and 
whether they constituted 
a mental abnormality.

Under Hong Kong 
law, an “abnormality of 

mind” that substantially 
impairs mental respon-
sibility can be used as a 
defense against a murder 
conviction.

Jutting’s lawyers ar-
gued the trial judge also 
erred by instructing ju-
rors to come up with the 
same verdict for both 
counts, despite the diffe-
rent circumstances of the 
two deaths.

The case was adjourned 
until today. AP

UK banker back in Hong Kong 
court for murder appeal

Gas giant focuses on 
homes amid winter 
crunch criticism

ENvIRONmENT 

India says Chinese construction 
on river dirtying water

Wasbir Hussain, Gauhati
 

OfficiAls in India’s 
northeast are com-
plaining that Chinese 
construction activity 

on the upper reaches of one of 
the largest rivers that flows into 
India are likely turning the wa-
ters downstream turbid and unfit 
for human consumption.

Over the weekend, Sarbanan-
da Sonowal, the chief minister 
of India’s Assam state, said the 
Brahmaputra river was conta-
minated with bacteria and iron, 
with laboratory tests declaring 
its waters unfit for human con-
sumption. Sonowal asked that 
the Indian government take up 
the matter with Beijing.

The Yarlung Tsangbo river ori-
ginates in the Tibetan Himalayas 
and enters India as the Siang in 
far-eastern Arunachal Pradesh 
state before flowing downstream 
to Assam as the Brahmaputra. 
The river finally empties into the 
Bay of Bengal through Bangla-
desh, where it is called the Padma.

Last week, Pema Khandu, the 
chief minister of Arunachal Pra-
desh, which shares a border with 
China, wrote to Indian Home 
Minister Rajnath Singh, saying 
the waters of the Siang river have 
been “unusually turbid” for the 
past two months, and sought a 
federal investigation.

Keshab Mahanta, the water re-
sources minister of Assam state, 
has written to Foreign Minister 
Sushma Swaraj expressing se-
rious concern about the water 
quality of the Bhramaputra.

Locals in Arunachal Pradesh 
suspect the Siang is contamina-
ted because of Chinese construc-

tion activities in the upper rea-
ches of the river, including possi-
ble attempts to divert the river to 
feed its arid northern areas.

“The Chinese may seek to deny, 
but we suspect there is massive 
tunnel building activities to di-
vert the Yarlung Tsangbo to Xin-
jiang province, particularly the 
Taklamakan desert region,” Lun-
gkang Ering, president of the All 
Bogong Students’ Union in the 
border district of East Sing, said 
in a letter to Indian Prime Minis-
ter Narendra Modi.

“China is constructing several 
dams on the Yarlung Tsangpo. 

One big dam, the Zangmo dam, 
is already operational and about 
three to four other dams are un-
der various stages of construc-
tion. The Zangmo dam is loca-
ted just 3-4 kilometers from the 
Indian border and is 116 meters 
high,” according to Nayan Shar-
ma, a leading Indian hydrologist 
at the Indian Institute of Techno-
logy Roorkee.

The Chinese Foreign Ministry 
said yesterday that it had never 
heard of the project mentioned 
by Indian officials in Assam and 
Arunachal Pradesh states. In the 
past, China has denied such ac-

cusations without providing de-
tails or enunciating its long-term 
plans for the area.

India’s foreign ministry spokes-
man did not reply to queries 
about whether New Delhi had 
raised concerns with Beijing.

Sharma said the turbidity in 
the segments of the river in India 
could be because of construction 
debris flowing downstream or 
because of an earthquake last 
month near the Great Bend on 
the Yarlung Tsangpo just as the 

river enters India, leading to ma-
jor damage and debris flowing 
down.

“A federal investigation is a 
must because there is loss of 
aquatic life in the Siang and the 
Brahmaputra because of the con-
tamination over the weeks. China 
is miserly in parting information 
on the river issues and therefo-
re New Delhi must take up the 
matter at the highest level with 
Beijing,” said Arunav Goswami 
of the Gauhati-based Centre for 
Development and Peace Studies.

Sharma and other experts say 
India needs to investigate the 
causes of the contamination of 
the river, which has also begun 
hitting aquatic life on the Siang 
and Brahmaputra rivers, becau-
se China is unlikely to share in-
formation with New Delhi.

Kameswar Sahani, a fisherman 
in Arunachal Pradesh, told a local 
newspaper that dozens of fisher-
men like him have been forced to 
stop working on the Siang river.

Over the last few months, his 
catch went down to just 3-4 ki-
lograms from 30-40 kilograms 
earlier. Sahani also said that 
customers were balking from 
purchasing fish from the Siang 
because of contamination fears.

“How will I feed my family?” he 
asked. AP

Students from India’s northeastern Assam state hold placards by the Brahmaputra 
river during a protest against the contamination of the river in Gauhati

 
We suspect 
there is massive 
tunnel building 
activities 
to divert 
the Yarlung 
Tsangbo 
to Xinjiang 
province.

LUNGKANG ERING
PRESIDENT oF THE ALL BoGoNG 

STUDENTS’ UNIoN

Police officers stand guard next to prison bus which carries British 
banker Rurik Jutting upon his arrival at the High Court in Hong Kong
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 Police stand 
guard inside the 
Port Authority 
Bus Terminal 
following an 
explosion near 
Times square

CAmBODIA

EU suspends aid to election commission

BANGlADEsH 

Gov’t condemns US attack in 
which national is suspect
BANGlADesh’s govern-

ment condemned an attack 
on New York City’s subway sys-
tem, as it emerged that the sus-
pect is an immigrant from the 
South Asian nation.

“Bangladesh is committed 
to its declared policy of ‘Zero 
Tolerance’ against terrorism, 
and condemns terrorism and 
violent extremism in all forms 
or manifestations anywhere in 
the world, including Monday 
morning’s incident in New York 
City,” the government said in a 
statement.

Police in Bangladesh said 
yesterday that they were not 
in a position to comment on 
the suspect, identified by U.S. 
authorities as Akayed Ullah, a 
27-year-old Bangladeshi immi-
grant. Ullah is accused of stra-
pping a crude pipe bomb to his 
body and detonating it during 
rush hour Monday in an attack 
in which only he was seriously 
wounded.

Ullah arrived in the United 

States in 2011 and the Depart-
ment of Homeland Security 
said he’s a lawful permanent 
resident of the U.S. who was 
living in Brooklyn. He came to 
the U.S. on a visa issued to him 
based on a family connection to 

a U.S. citizen.
Law enforcement officials fa-

miliar with the investigation 
said Ullah had looked at Isla-
mic State group propaganda 
online and told investigators 
he was retaliating against U.S. 

military aggression, but had no 
direct contact with the group. 
The people spoke to The Asso-
ciated Press on the condition 
of anonymity because they we-
ren’t authorized to speak publi-
cly about the blast.

Ullah’s family in the U.S. said 
in a statement that it was hear-
tbroken and deeply saddened 
by the suffering the attack has 
caused.

Bangladesh, a Muslim-ma-
jority country governed by lar-
gely secular laws, has struggled 
with a rise in radical Islam over 
the last few years.

In July last year, the country 
was shocked when five young 
men belonging to the domestic 
militant group Jumatul Mu-
jahedeen Bangladesh, or JMB 
attacked a popular restaurant 
frequented by foreigners and 
wealthy Bangladeshis and left 
20 hostages, including 17 fo-
reigners, dead. During the atta-
ck the men sprayed bullets and 
threw grenades, and slaughte-

red the hostages.
But even before that smaller 

attacks had been taking place 
targeting secular academics, 
atheist bloggers and members 
of the country’s tiny Hindu mi-
nority and foreigners.

The Islamic State group clai-
med responsibility for most 
of those attacks, including the 
one at the restaurant, but the 
government of Prime Minis-
ter Sheikh Hasina has denied 
that the Sunni extremist group 
has any presence in the impo-
verished country. The govern-
ment has blamed the attacks on 
local radical groups.

Over the last year, the gover-
nment has reinforced a crack-
down to crush Islamist militan-
ts and killed dozens of suspec-
ts, including some accused of 
being the masterminds of the 
restaurant attack. AP

Sopheng Cheang, 
Phnom Penh

The European Union 
said yesterday it has 

suspended assistance to 
Cambodia’s election com-
mission following last 
month’s dissolution of the 
country’s main opposition 
party, and warned that 
next July’s general elec-
tion will not be legitima-
te if the opposition is not 
allowed to participate.

The Supreme Court on 
Nov. 16 ordered the Cam-
bodia National Rescue 
Party, the only opposition 
group with seats in parlia-
ment, to be dissolved, in 

the latest move by autho-
ritarian Prime Minister 
Hun Sen’s government 
to remove threats to his 
power ahead of the vote.

July’s election will be the 
first national polls since 
2013, when Hun Sen nar-
rowly retained office after 
the opposition made une-
xpectedly strong gains.

The government has ac-
cused the party of involve-
ment in a plot to topple it. 
The opposition staunchly 

denies the allegations — a 
position backed by inter-
national rights groups and 
independent analysts who 
say no credible evidence 
has emerged to back the 
claims.

The EU said in a state-
ment that it had provided 
assistance to the Natio-
nal Election Committee 
for local elections in June 
that were viewed as reflec-
ting the will of the people, 
but that a series of actions 

taken by authorities since 
then, including the reallo-
cation of the opposition 
party’s seats to other par-
ties, denied voters their 
choice. It noted that the 
CNRP won 43.8 percent of 
the vote in the local elec-
tions.

“The dissolution of the 
CNRP also means that it 
will not be able to run in 
the National Assembly 
election in 2018,” it said. 
“An electoral process from 
which the main opposi-
tion party has been arbi-
trarily excluded cannot be 
seen as legitimate.”

Last week, the military 
filed a lawsuit against 
former opposition leader 
Sam Rainsy, a day after 
Hun Sen said he should be 
charged with treason over 
a social media post.

Sam Rainsy was charged 
with inciting the military 
to disobey orders and with 
insulting military leaders 
because of a Facebook 
post in which he called on 
soldiers not to obey any 
“dictators” if they are or-
dered to shoot innocent 
people. He also mentioned 
that Egypt’s former leader 
was removed from power 
by the armed forces.

Sam Rainsy has been in 
self-imposed exile since 
late 2015 to avoid a two- 
year prison sentence for a 
criminal defamation con-
viction. He has been the 
target of several lawsuits 
by Hun Sen and his ruling 
party.

Kem Sokha, who took 
over the opposition party 
earlier of this year, has 
since been detained on 
treason charges and is 
awaiting trial.

The government has 
also intensified restric-
tions on civil society 
groups and independent 

media, often through the 
country’s pliant courts.

The campaign to neu-
tralize political opponen-
ts and silence critics has 
prompted international 
condemnation.

The U.S. announced 
last Wednesday it will 
restrict visas for Cam-
bodians “undermining 
democracy.” The State 
Department said it was 
a response to “anti-de-
mocratic actions” by the 
Cambodian government, 
but did not disclose whi-
ch individuals would be 
affected. AP

In this June 2, 2017, file photo, opposition party Cambodia National Rescue 
Party leader Kem Sokha greets his supporters at a rally in Phnom Penh
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Kushti wrestlers practice rope climbing, during their daily training at an akhada, 
a kind of wrestling hostel in New Delhi

Wrestlers prepare the ground in the ring for a training session

Ancient wrestling offers a 
future for some in modern India

THAIlAND 

Military junta welcomes easing of EU political sanctions
ThAilAND’s military 

junta has welcomed 
the European Union’s 
decision to ease political 
sanctions imposed against 
it for overthrowing an 
elected government in 
2014.

The EU’s announcement 
is “good news” that un-
derscores positive deve-
lopments under military 
rule, Thai Foreign Minis-
ter Don Pramudwinai said 
yesterday.

The EU’s Foreign Affairs 

Council announced Mon-
day that it was “appro-
priate to pursue a gradual 
political re-engagement 
with Thailand” because it 
had improved human ri-
ghts conditions, adopted 
a new constitution and set 
an election date for 2018.

The EU suspended offi-
cial visits with Thailand 
in response to the coup. 
It said it would continue 
to review its relationship 
with Thailand while wa-
tching for the lifting of 

media restrictions and 
ban on political activities, 
and “the installation of a 
democratically elected ci-
vilian government.”

The EU also urged the 
junta not to try civilians 
in military courts on char-
ges of insulting the royal 
family, or lese majeste. 
Thailand’s lese majeste 
law is the harshest in the 
world, providing punish-
ment of up to 15 years in 
prison per offense.

The EU also called on the 

military government to 
respect its promise to hold 
elections next November. 
The junta has already pos-
tponed elections several 
times.

Last month, police said 
they found a stash of wea-
pons they suspect belon-
ged to supporters of the 
government that was ous-
ted in the coup. The junta 
has given the arms disco-
very as a reason to prolong 
its ban on political activi-
ties, raising speculation 

from critics that it does 
not want to relinquish 
power.

“Once again the military 
government seems to be 
finding every excuse to try 
to curtail political parties 
and their ability to start 
mustering support ahead 
of the planned elections 
in less than a year from 
now,” Bangkok Post edi-
tor Umesh Pandey said 
in a Dec 3 op-ed column 
about the weapons disco-
very. Officials have denied 

accusations that the disco-
very was a set up.

Don, the foreign minis-
ter, told reporters that he 
now expects there will be 
more communication be-
tween Thailand and the 
EU over the next year, 
which he said could be a 
good opportunity to ex-
plain why elections might 
have to be delayed if any 
incidents occur.

“But today we are sti-
cking to the roadmap,” 
Don said. AP

Nick Perry, Bahadurgarh

WeAriNG nothing 
but loincloths, 
a group of boys 
warm up by clim-

bing sturdy ropes that take them 
high into the trees. One teena-
ger walks around the wrestling 
pit swirling incense, blessing the 
arena and preparing it for battle.

On this November evening, 
as the dusk thickens and the 
bugs venture out, a couple of 
dozen young devotees of kush-
ti, the ancient Indian style of 
wrestling, have gathered to face 
off. They range in age from 10 
to 16. The earth in the pit has 
been prepared as it has been 
for centuries, turned over and 
mixed with sawdust, turmeric 
and ghee, or clarified butter. It’s 
mildly fragrant and soft to the 
touch, making it easier on the 
wrestlers’ skin.

These devotees, or pehelwans, 
have made a commitment that 
extends beyond the hours they 
spend practicing each morning 
and evening. They live an asce-
tic lifestyle, eating specific foods 
like almond milkshakes and 
chapattis slathered with ghee. 
They don’t eat meat and refrain 
from smoking, drinking and da-
ting.

The sport, thought to be 2,000 
years old, is mentioned in an-
cient Hindu texts and depicted 
in temple carvings. Although 
women wrestlers have made 
strides recently in India, the 
vast majority of participants are 
men.

But like many traditions in 
a country that’s rapidly mo-
dernizing, kushti wrestling 
faces the threat of being left 
behind. It remains popular in 
states like Haryana, where the-
se pehelwans are training. For 
many poor families, wrestling 
provides a glimmer of hope. 
Those who succeed can earn 
money, respect in their commu-
nities and even particular jobs. 
They’re often employed by the 
police force or India’s railways.

Fifteen-year-old Ankur Bhara-
dwaj says it’s his dream to win 
an Olympic medal, like his idol 
Sushil Kumar, who has won two 

Olympic medals for India in 
freestyle wrestling. Bharadwag 
says he gets up at 4 a.m. and jogs 
to the wrestling pit before going 
to school.

“Hard work makes a man per-
fect,” he says. “That’s why we are 
practicing so regularly. There 
are no breaks if you want to be 
a wrestler.”

Inside the pit, Bharadwaj and 
the other wrestlers rub their 
hands with the earth and toss 
it over their bodies. Under the 
watchful eye of their coach, they 
lock arms with their opponents, 
lunging for their legs as they try 
to flip them onto their backs and 
into submission.

The boys aspire to be accep-
ted into an akhada, a kind of 
wrestling hostel where they’re 
given a bed and can devote 
themselves to the sport fulltime 
if they choose. Akhadas come 
with shrines to the Hindu god 
Hanuman, who is seen as a kind 
of patron saint to the sport.

At dawn at a small akhada in 
the suburbs of Delhi, a man cir-
cles the arena dragging a thick 

piece of wood to smooth the 
earth. Another crushes almonds 
with a large mortar and pestle. 
A poster on the gate advertises a 
local wrestling bout with a first- 
place prize of about USD3,000. 
The gate swings open and a cow 
noses its way inside, breaking 
into a trot when the wrestlers try 
to shoo it away.

Coach Hemand Kumar, 35, 
says wrestling has always been 
his passion. Even before he star-
ted at age 10, he would get up be-
fore dawn and watch his father 
wrestle. The boys who take it up 
are saved from “the nonsense” 
of the streets, he says. But he 
worries about the sport’s future 
in a country with a rapidly rising 
middle class.

“The rich kids, they don’t want 
to do it,” he says. “Those peo-
ple who don’t have the money, 
they’re interested. But they 
don’t have the resources.”

Jai Prakash, a former Olympic 
wrestler who is president of the 
Delhi Amateur Wrestling Asso-
ciation, says it’s getting more di-
fficult to find the land needed to 

set up new akhadas. And unlike 
the nation’s most popular sport 
of cricket, he says, it’s tough to 
find sponsors for kushti.

“Wrestling bouts in villages 
used to be like the festival sea-
son, with a joyous mood and 
crowds celebrating victories 
of their favorite wrestlers,” he 
says.

Still, he’s upbeat about the fu-
ture of the sport, which is also 
known as pehlwani. He says 
wrestling authorities want to 
make kushti a part of some in-
ternational wrestling competi-
tions, something he hopes might 
begin next year.

At the renowned Guru Hanu-
man Akhara in Delhi there are 
about 25 resident pehelwans, 
most of them hulking men in 
their 20s and early 30s. Some 
train with giant clubs that 
they swing behind their backs. 
Others grab a rope that’s threa-
ded through a pulley and haul 
into the air a bucket that’s filled 
with concrete.

Sitting in a chair watching the 
men practice is Naveen Mor, 

who has won a number of inter-
national wrestling fixtures, in-
cluding a gold medal at the 2011 
World Police and Fire Games in 
New York. He says his wrestling 
prowess helped him land a job 
with the Haryana state police, 
where he works as an inspector.

Like many Indian wrestlers, 
Mor started in the pit and later 
became proficient wrestling on 
a mat, which provides the stan-
dard arena for most internatio-
nal bouts.

He says his first love remains 
the pit, where bouts can someti-
mes last an hour until somebody 
finally gives up.

As he cuts back on competi-
tions and does more coaching, 
Mor says he still follows the 
strict dietary rules of kushti, al-
though he is more relaxed about 
other rules and has recently got-
ten married.

He says he doesn’t regret dedi-
cating his youth to the sport.

“No working. No shopping,” he 
says with a grin. “Only wrestling, 
wrestling, wrestling. My life is 
wrestling. I love wrestling.” AP
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The most 
important proof 
is people, dead 
and alive, who 
have said they 
are mercenaries 
and their 
relatives say 
there are 
mercenaries.

RUSLAN LEvIEv
CIT FoUNDER 

Nataliya Vasilyeva, Moscow 

BefOre he was killed 
by a sniper in Syria at 
age 23, Ivan Slyshkin 
wrote a poignant mes-

sage on social media to his 
fiancee: “We will see each other 
soon — and I will hold you as ti-
ght as I possibly can.”

But Slyshkin’s name won’t be 
found among the Russian De-
fense Ministry’s official casual-
ties in the fight against Islamic 
State extremists.

That’s because the young 
man who left his hometown of 
Ozyorsk in the Ural mountains 
was one of thousands of Rus-
sians deployed to Syria by a 
shadowy, private military con-
tractor known as Wagner, whi-
ch the government doesn’t talk 
about.

Slyshkin’s gravestone depicts 
him holding a machine gun, ac-
cording to a local news website 
Znak.com that sent a reporter 
to his March 2 funeral in Ozyor-
sk, where friends said he joined 
Wagner to earn money to pay 
for his wedding.

“He was in Wagner’s group,” 
his friend Andrei Zotov told The 
Associated Press, adding that 
Slyshkin was killed as the se-
curity forces were advancing on 
the Al-Shayer oil field north of 
Palmyra.

“There are many good guys 
there. He volunteered to join 
the company,” Zotov said. “Like 
many Russian fighters, he wan-
ted to solve his money issues.”

The St. Petersburg-based we-
bsite Fontanka reported that 
about 3,000 Russians under 
contract to the Wagner group 
have fought in Syria since 2015, 
months before Russia’s two- 
year military campaign helped 
to turn the tide of the civil war 
in favor of Syrian President 
Bashar Assad, a longtime Mos-
cow ally.

When Putin went to a Russian 
air base in Syria on Monday and 
told Russian troops that “you 
are coming back home with vic-
tory,” he did not mention the 
private contractors. Russian 
troops are expected to remain 
in Syria for years while the 
contractors are likely to stay to 
guard lucrative oil and gas fields 
under a contract between the 
Syrian government and ano-
ther Russian company allegedly 
linked to a businessman known 
as “Putin’s chef” for his close 
ties to the Kremlin.

Proxy fighters like Slyshkin 
have played a key role in Syria. 
In addition to augmenting 
troops officially sent by Mos-
cow, their secret deployment 
has helped keep the official 
Russian death toll low as Putin 
seeks re-election next year.

The Russian Defense Ministry 
has said 41 of its troops have 
died in Syria. But according to 
Fontanka, another 73 private 
contractors have been killed 
there.

The Kremlin and the Defen-
se Ministry have stonewalled 
questions about Russians figh-

ting in Syria in a private capa-
city. Private contractors have 
been used by countries like the 
United States in Iraq and Af-
ghanistan for years; Russian 
law forbids the hiring of merce-
naries or working as one.

But Russia has used such pro-
xies before — in the conflict to 
help pro-Moscow separatists 
in eastern Ukraine since 2014. 
One Russian commander boas-
ted of working alongside Rus-
sian troops who said they were 
“on vacation” while fighting in 
Ukraine.

The Defense Ministry has re-
fused to say how many of its 
troops are in Syria, although 
one estimate based on absen-
tee ballots cast in the Russian 
parliamentary election last year 
indicated 4,300 personnel were 
deployed there. That number 
probably rose this year because 
Moscow sent Russian military 
police to patrol “de-escalation 
zones.”

“The Russian people are not 
very enthused by the idea of 
an empire that would involve 
their boys coming home in body 
bags. There’s clearly a lack en-
thusiasm for this conflict,” said 
Mark Galeotti, senior resear-
cher at the Institute of Interna-
tional Relations in Prague.

“By having this military com-
pany Wagner, they can have a 
force they can actually deploy ... 
but when people die, it doesn’t 
have to be announced,” Galeotti 
said.

Fontanka, which is respected 
for its independent reporting, 
has obtained what it described 

as Wagner’s spreadsheets and 
recruitment forms that indica-
te thousands of Russians have 
fought in Syria. Of about 3,000 
Wagner employees deployed to 
Syria over the years, the single 
largest contingent at a given 
time has been about 1,500, said 
Denis Korotkov, a reporter for 
Fontanka.

Since 2015, at least 73 of them 
have died, he said.

Another investigative group, 
Conflict Intelligence Team, or 
CIT, put the number of private 
contractor deaths at 101. Both 
outlets say those are conserva-
tive estimates.

“The most important proof 
is people, dead and alive, who 
have said they are mercenaries 
and their relatives say there are 

mercenaries,” said CIT foun-
der Ruslan Leviev. “How would 
hundreds of people all over the 
country collude and come up 
with the same story?”

Activists with CIT made a 
name for the group by combing 
social media and other records 
for Russia’s involvement in 
Ukraine and are doing the same 
for Syria.

Both Fontanka and CIT pub-
lished photos from what they 
called a Wagner training base 
in the Krasnodar region of sou-
thern Russia. Some of the fa-
cilities look identical to those 
seen in official Defense Minis-
try photos of a military base in 
Molkino, in the same area.

Agreements signed with the 
security companies have kept 
the private contractors and 
members of their families from 
speaking to the media about 
their activities. Survivors re-
ceive generous compensation 
for keeping silent, and most 
attempts by AP to contact rela-
tives and friends of those killed 
have been unsuccessful.

Media in southern Russia re-
ported the death of Alexander 
Karchenkov in Syria in Novem-
ber 2016. The BelPressa websi-
te showed the mayor of his ho-
metown of Stary Oskol giving a 
medal to Karchenkov’s tearful 
widow, Marina, and mother.

Marina Karchenkova said her 
husband went to Syria as a con-
tract soldier because he “had 
children to raise.”

In a handwritten form dated 
December 2015, Karchenkov 
said he was unemployed, ser-

ving in the Soviet army in 1989-
1991 and as a volunteer in Ko-
sovo in 1998-2000.

In October, the Islamic Sta-
te group released video of two 
Russian captives it said had 
been fighting in Syria, and one 
of them identified himself as 
Roman Zabolotny and said the 
other was Grigory Tsurkanu. 
The Defense Ministry denied 
they were Russian servicemen, 
and media reports said they 
were working for Wagner. Their 
fate at the hands of the extre-
mists is unknown.

The Wagner group was foun-
ded by retired Lt. Col. Dmitry 
Utkin, who came under U.S. 
sanctions in June after the 
Treasury Department said the 
company had recruited former 
soldiers to join the separatists 
fighting in Ukraine. Utkin was 
photographed a year ago at a 
Kremlin banquet thrown by Pu-
tin to honor military veterans.

Also under U.S. sanctions is 
Yevgeny Prigozhin, the St. Pe-
tersburg entrepreneur dubbed 
“Putin’s chef” by Russian media 
because of his restaurants and 
catering businesses that once 
hosted the Kremlin leader’s din-
ners with foreign dignitaries. In 
the more than 10 years since 
establishing a relationship with 
Putin, his business expanded to 
other services for the military.

Earlier this year, an anti-
corruption foundation run by 
opposition leader Alexei Na-
valny detailed how Prigozhin’s 
firms have come to dominate 
Defense Ministry contracts. 
The U.S. State Department put 

Thousands of Russian private      contractors fighting in Syria

Visitors and Russian military police officers walk toward the Citadel, Aleppo’s famed fortress
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 Private 
contractors 
have been used 
by countries 
like the United 
states in Iraq 
and Afghanistan 
for years

Prigozhin on its sanctions list in 
2016 related to the Ukrainian 
conflict, citing his “extensive 
business dealings” with the De-
fense Ministry.

Among the firms linked to 
Prigozhin is Evro Polis, a Mos-
cow-registered company that 
Fontanka reported has become 
a front for Wagner’s operations 
in Syria.

In 2016, Evro Polis listed the 
sale of food products as its 
core activities, according to the 
Spark Interfax database. But 
this year, it listed mining, oil 
and gas production, and opened 
an office in the Syrian capital of 
Damascus.

The AP obtained a copy of a 
48-page contract between Evro 
Polis and Syria’s state-owned 
General Petroleum Corp., whi-
ch said the Russian company 
would receive 25 percent of the 
proceeds from oil and gas pro-
duction at fields its contractors 
capture and secure from Isla-
mic State militants. While the 
five-year contract could not be 
authenticated, Fontanka repor-
ted the same deal in June.

“The link between Evro Polis 
and Prigozhin is significant and 
is not in doubt,” said Fontanka’s 

Korotkov. “We believe that this 
firm is just a cover for the pri-
vate company Wagner, and it 
could be an attempt to legalize 

this group, possibly for a com-
mercial use later on.”

Both Evro Polis and Prigo-
zhin’s Concorde Management 

and Consulting were unavailab-
le for comment, and the Defen-
se Ministry did not reply to AP’s 
request for comment.

An AP reporter who went to 
Evro Polis’ Damascus office in 
November found it closed, with 
no sign on the door.

Syria’s Ministry of Petroleum 
and Mineral Resources de-
clined comment when asked 
about the Evro Polis deal. Asked 
about the contract, the Russian 
Energy Ministry told Fontanka 
it cannot divulge “commercial 
secrets,” and declined comment 
to the AP.

As the Russian campaign in 
Syria draws to a close, the pri-
vate contractors will probably 
stay, analysts say.

Wagner is “is likely to cement 
its footing because we saw that 
there were not only military 
goals to pursue [...] but there is 
a commercial motive,” Leviev 
said. “Someone needs to guard 
the oil fields.” AP

Thousands of Russian private      contractors fighting in Syria

A car covered in a collage showing portraits of Vladimir Putin (right) Syrian President Bashar Assad (left) and Assad’s 
brother, Gen. Maher Assad
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TV canal macau

cinema

what’s ON ...
TeamLab FuTure Park
Time: 1:30pm-10pm (Mondays to Fridays)
           10:30am-10pm (Saturdays, Sundays and 
public holidays; 90 mintues per session, maximum 
capacity is 150 people at one time)
unTiL: February 28, 2018 
Venue: MGM Art Space 
admission: MOP150 (MOP120 for Macau residents; 
free admission for children aged 2 or under) 

discoVer macau: museum oF TaiPa and 
coLoane HisTory
Time: 10am-6pm daily (Last admission at 5:30pm; 
closed on Mondays) 
address: Rua Correia da Silva, Taipa 
admission: Free 
enquiries: (853) 8988 4000

a Promenade in THe smaLL ciTy: an 
iLLusTraTion exHibiTion oF THe macau 
cuLTuraL and creaTiVe maP 
Time: 11am-10pm 
unTiL: December 31, 2017 
Venue: Lakeside Gallery, Anim’Arte 
admission: Free 
enquiries: (853) 2836 6866

monkey king
Time: 4pm & 8pm daily (Except on Thursdays) 
Venue: Sands Cotai Theatre 
admission: MoP420, MoP480, MoP680, MoP880, 
MoP1080 
coTai TickeTing: (853) 2882 8818 
kong seng TickeTing: (853) 2855 5555 

aFFecTion For LoTus – exHibiTion oF PainTing 
and caLLigraPHy For THe 100TH birTHday oF 
Jao Tsung-i
Time: 10am-6pm (Last admission at 17:30; closed 
on Mondays; open on public holidays)
unTiL: December 31, 2017 
Venue: Jao Tsung-I Academy 
admission: Free 
enquiries: (853) 2852 2523

this day in history

In just 24 hours, her face and name have become world fa-
mous for what’s seen as a supreme act of sportsmanship.

Dallas-area high school student Ariana Luterman was finishing 
the anchor leg of a girls’ relay in Sunday’s Dallas Marathon when 
she saw the legs of the women’s marathon leader, Dr. Chandler 
Self, start to buckle from exhaustion yards from the finish line.

Acting apparently instinctively, Luterman helped Self to her feet 
and half-carried her to the finish line, giving the New York City 
psychiatrist the women’s championship. Self’s family later told 
her she’d been credited with the win

Self said Luterman came alongside her two miles from the fi-
nish and encouraged her to finish the race. Video of the finish 
has gone viral.

 Offbeat
high school student carries 
collapsed marathoner to victory

A group of gunmen has broken through tight security to 
attack the parliament building in the Indian capital, New 
Delhi. At least 12 people have been killed and 22 injured 
in the attack.

There were about 100 members of parliament in the bui-
lding at the time, although none is believed to have been 
hurt.

The gunmen are thought to have used a fake identity sti-
cker to get through tight security surrounding the parlia-
ment complex.

Wearing military-style fatigues, they burst into the area 
in front of the parliament just before noon local time (0630 
GMT).

Witnesses said one was wearing explosives strapped to 
his body and blew himself up soon after the men broke in.

A gun battle began between the attackers and police, in 
a dramatic hour-long standoff broadcast live on television. 
Indian government officials said the remaining four gun-
men were killed in the fighting, along with six police officers 
and a gardener.

Parliamentarian Kharbala Sain was in the building when 
the attack began. “I heard a cracker-like sound near the 
entrance, then I saw people running helter-skelter,” he said. 
“I saw many people firing at the same time. I couldn’t make 
out who was who. I couldn’t understand who the terrorists 
were and who the police were. My mind went blank.”

The Indian Prime Minister, Atal Behari vajpayee, made a 
televised address to the nation shortly after the attacks, 
and was quick to denounce the militants.”This was not just 
an attack on the building, it was a warning to the entire 
nation,” he said. “We accept the challenge.”

No group has admitted carrying out the attack, which co-
mes just two months after a similar assault on the Kashmir 
state assembly in Srinagar, in which 38 people died. Many 
have suggested that Kashmiri militants may also be behind 
today’s attack.

Some politicians have called for action against Pakistan, 
suspected in some quarters of arming and training the mi-
litants.

The two countries have fought two wars over the disputed 
state of Jammu and Kashmir since independence in 1947, 
and came to the brink of a third war in 1999. But Pakistan 
has condemned the attack and denied any involvement. It 
says it will act on any credible proof of the involvement of 
militant groups based on their soil.

courtesy BBc News

2001 suicide attack on 
  indian parliament

in context
Three men, suspected Kashmiri militants Mohammed Afzal and Shaukat 
Hussain Guru, and college professor SAR Geelani, were convicted and 
sentenced to death in December 2002 for supporting and helping to plan 
the attack on parliament.
The High Court later overturned the conviction against Mr Geelani, who 
had spent two years in prison, and also freed Navjot Sandhu, Hussain’s 
wife, sentenced to five years in prison for withholding information from 
police. The acquittals have been challenged by Delhi police.
In early 2004, the Supreme Court delayed the execution of the two re-
maining men pending appeals.
The five were the first to be sentenced under India’s new draconian an-
ti-terrorist laws, which were being debated at the time of the attack.
Relations between India and Pakistan deteriorated badly after the attack. 
A massive build-up of troops along their common border during 2002 led 
to international concern about a possible war.
Relations have since thawed again, however, and in January 2004 the two 
sides renewed their peace talks over Kashmir. 

13:00
13:30
15:00
15:35
17:20
18:25
19:15
19:50
20:30 
21:00
21:30
22:10
23:00
23:30
00:15
00:50

TDM News (Repeated)
RTPi News (Delayded Broadscast)
Miscellaneous 
Miscellaneous
Zig Zag
Brazilian Soap Opera (Repeated)
TDM Interview (Repeated)
Portuguese Serie
Main News, Financial & Weather Report  
Miscellaneous
Non-daily Portuguese News
Brazilian Soap opera
TDM News
Miscellaneous
Main News, Financial & Weather Report (Repeated)
RTPi Live

cineteatro
11 dec - 13 dec

murder on the orient exPress
room 1
2:30, 4:45, 7:15, 9:30pm
director: Kenneth Branagh
starring: Penelope Cruz, willem dafoe, Judi dench, Johnny 
depp, michelle Pfeiffer, daisy ridley and Josh gad    
language: english (Chinese) 
duration: 114 min

the foreigner
room 23
2:30, 4:45, 9:30pm     
director: martin Campbell
starring: Jackie Chan, Pierce Brosnan, Katie leung,  
rufus Jones
language: english (Chinese) 
duration: 113min

wonder
room 2
7:15pm     
director: stephen Chbosky
starring: Julia roberts, owen wilson, Jacob tremblay
language: Chinese (english) 
duration: 113min

taKe me to the moon
room 3
2:30, 4:30, 7:30, 9:30pm     
director: Chun yi hsieh
starring: Jasper liu, vibian sung, vera yen, Chihtian shih, 
Pipi yao, Chuan lee
language: mandarin (english & Chinese) 
duration: 105min
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aCross: 1- Govt. security; 6- Floating platforms; 11- It’s not PC; 14- Four-
door; 15- Sir ___ Newton was an English mathematician; 16- old English 
letter; 17- Fish illegally; 18- Apple juice; 19- Spanish aunt; 20- Contented 
sighs; 22- Homerun king Hank; 24- official permit; 28- Scram!; 30- Unbolt; 
31- Wonderland girl; 32- Duplicate; 33- Got an earful, in a way; 37- Emeritus: 
Abbr.; 38- Dress style; 39- Kauai keepsake; 40- Abyssinian; 43- Rainbow maker; 
45- Director Welles; 46- Irrational fear; 47- Lounges; 50- Passage in a particular 
text; 51- AKA; 52- Prevaricator; 53- Frozen water; 54- Forbidden; 57- Big dos; 
62- Scram!; 63- “Snowy” bird; 64- Final notices; 65- Hoo-ha; 66- Swedish 
imports; 67- Conceals;
 
down: 1- Cookbook abbr.; 2- Prefix with classical; 3- Room within a harem; 4- Tic ___ 
Dough; 5- Improve; 6- Nouveau ___; 7- Sale sign; 8- Craze; 9- ___ kwon do; 10- Deal 
with poison ivy, in a way; 11- Paris subway; 
12- “Farewell!”; 13- Repeat rhythmically; 
21- Invite; 23- Sheltered, nautically; 24- 
Monetary gain; 25- Small bay; 26- Fabric; 
27- Ages; 28- First American to orbit 
Earth; 29- Leprechaun land; 31- Birdlike; 
33- Mixed bags; 34- Excuse; 35- Gum; 
36- Joltin’ Joe; 38- Basilica area; 41- very 
small quantity; 42- Brother of Electra; 
43- Ancient Egyptian king; 44- Slender 
bar; 46- Seed of a legume; 47- Goatlike 
antelope; 48- Spanish hero; 49- Link with; 
50- Mob scenes; 52- “Stay” singer Lisa; 
55- Turkish general; 56- Bikini part; 58- Law 
enforcement agency; 59- Purge; 60- Suffix 
with Capri; 61- Conscription org.;

THe BORN LOSeR by Chip SansomYOUR STARS
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Yesterday’s solution

CROSSwORDS USefUL TeLePHONe NUMBeRS

emergency calls  999
fire department 28 572 222
PJ (Open line) 993
PJ (Picket) 28 557 775
PsP 28 573 333
Customs 28 559 944
s. J. hospital 28 313 731
Kiang wu hospital 28 371 333
Commission against 
Corruption (CCaC) 28326 300
iaCm 28 387 333
tourism 28 333 000
airport 59 888 88

taxi 28 939 939 /  2828 3283
water supply – Report 2822 0088
telephone – Report 1000
electricity – Report 28 339 922
macau daily times 28 716 081

 

Beijing
Harbin
Tianjin
Urumqi
Xi’an
Lhasa
Chengdu
Chongqing
Kunming
Nanjing
Shanghai
Wuhan
Hangzhou
Taipei
Guangzhou
Hong Kong

weATHeR

Moscow
Frankfurt
Paris
London
New York

min max Condition

China

world

0
1
-1
-1
-5

 sleet/drizzle
 drizzle

 cloudy/drizzle
 sleet/drizzle

 moderate snow/sleet

-8
-26
-5
-8
0
-5
6
10
8
1
6
4
4
17
15
18

0
-15
1
-4
4
13
9
12
20
10
11
8
11
19
19
20

3
3
9
8
1

 clear
 cloudy/clear
 clear/cloudy

 cloudy
 clear/cloudy

 clear
 drizzle/overcast
 drizzle/overcast

 clear
 cloudy/overcast

 cloudy
 cloudy/drizzle

 cloudy/overcast
 drizzle

 cloudy/overcast
 cloudy

Mar. 21-Apr. 19
Flying high doesn’t even begin to 
describe what you’re experiencing 
(and enjoying) right now. You’ve 
got the world on a string, and that 
string is conveniently wrapped 
around your finger.

April 20-May 20
There’s no use getting your dander 
up when you’re not really sure what 
this new person’s intentions really 
are. Don’t try to interpret their 
words yet, either. You just can’t 
know their true meaning for now.

TaurusAries

May 21-Jun. 21
The great man said that all the 
world’s a stage, and right now, 
you’ve got the lead! Whether you 
want a drama, an action-adventure 
or a light romantic comedy is 
entirely up to you.

Jun. 22-Jul. 22
If you’re dreaming about taking a 
risk but feel frozen by fear, now is the 
time to address your feelings before 
they keep you from fulfilling a long-
held ambition. Life is far too short to 
spend any more time on dithering.

CancerGemini

Jul. 23-Aug. 22
This opportunity hasn’t just landed 
in your lap - it practically leaped up 
of its own volition! You might be 
feeling a touch nervous about how 
to deal with it, as it’s like riding 
your bike for the first time.

Aug. 23-Sept. 22
Painters know that it’s all about 
perspective, and at least for now, 
that’s what matters in your life, too. 
If you or someone close is getting 
too riled up about what is basically 
trivial.

Leo Virgo

Sep.23-Oct. 22
You’ve had quite a long journey 
to get here, so give yourself some 
much-needed downtime and just 
enjoy the view. Don’t forget to 
acknowledge all you’ve managed to 
accomplish.

Oct. 23 - Nov. 21
Remember that as you deal with 
a complex situation that crops up 
later today. It’s a good idea to keep 
your normally colorful self a little 
more black-and-white at work to 
find an answer to this puzzle.

Libra Scorpio

Nov. 22-Dec. 21
You’re generally honest, 
straightforward and avoid hidden 
motives - but you think everyone 
around you is exactly the same way! 
Where would the fun in life be if 
everyone were exactly the same?

Dec. 22-Jan. 19
You keep trying to swim 
upstream, but you could end 
up using all your energy just 
to stay still - or, worse, to slow 
your pace as you’re dragged 
backwards.

Sagittarius Capricorn

Feb.19-Mar. 20
It’s easy (and tempting) to just vent 
today, but that doesn’t bring you 
the understanding or the peace 
you really need. It’s important to 
acknowledge those feelings, but not 
necessarily to act on them right now.

Jan. 20-Feb. 18
Some people say that they’re one 
thing and then demonstrate the 
opposite. You might be disappointed 
in them, but cut them a little slack 
today, especially if it’s the first time. 
They’re only human, after all!

  Aquarius Pisces

 ad
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I think 
Pacquiao 
is going to 
return to the 
ring. Terence 
Crawford 
will be the 
mandatory 
for this fight.

BoB ARUM
ToP RANK PRoMoTER 

BOXING

Horn wants to show 
Pacquiao win was no fluke

Boxer Jeff Horn wears a pair of boxing gloves on top of earmuffs

Russian Olympic Committee President Alexander 
Zhukov

RUssIA 

Olympic Committee 
approves competing 
as neutrals
The Russian Olympic Committee for-

mally gave its blessing yesterday for 
the country’s athletes to compete under a 
neutral flag at the upcoming Pyeongchang 
Games.

Under International Olympic Committee 
sanctions announced last week in response 
to Russian doping at the 2014 Sochi Games, 
Russians will compete under the Olympic 
flag as “Olympic Athletes from Russia.”

“The opinion of all taking part was united, 
and that was that our athletes need to go to 
South Korea, compete and win,” ROC pre-
sident Alexander Zhukov said after the or-
ganization held a closed congress on yester-
day. Russian President Vladimir Putin gave 
his backing last week.

Some Russians will formally be invited by 
the IOC to compete as individual athletes, 
though the ROC will submit rosters of its 
preferred teams.

“I think the IOC will make sure that the 
strongest Russian athletes get the invita-
tions, so that, for example, our hockey team 
consists of the best players,” Zhukov said, 
adding that 200 athletes could end up com-
peting in South Korea.

The ROC’s approval, however, doesn’t 
mean Russia is abandoning legal challenges 

against the IOC sanctions, Zhukov said.
Twenty-five athletes have been banned for 

doping at the 2014 Sochi Olympics, all of 
whom have filed appeals to the Court of Ar-
bitration for Sport. IOC rules bar Russians 
from Pyeongchang if they have previously 
served doping bans.

Russia national hockey team captain Ilya 
Kovalchuk welcomed the ROC’s approval, 
saying it would calm athletes after a period 
of turmoil.

“Thank god it’s all behind us and we’re 
going to the Olympics,” Kovalchuk said. AP

John Pye, Brisbane

Jeff Horn’s reward 
for a successful first 
title defense since a 
contentious win over 

Manny Pacquiao could be 
a bout with Terence Craw-
ford. A failure could send 
him back into boxing obs-
curity.

Horn wants to use his 
WBO welterweight title de-
fense against Gary Corco-
ran today to dispel any no-
tion that he got a hometown 
decision against Pacquiao 
in Brisbane last July. If he 
gets his way, it could set him 
up for a big 2018.

Top Rank promoter Bob 
Arum attended yesterday’s 
weigh-in and said a win 
here “will lead to massive 
fights coming next year.”

“I think Pacquiao is going 
to return to the ring. Te-
rence Crawford will be the 
mandatory for this fight. 
The biggest building in Las 
Vegas is on hold for this fi-
ght,” Arum said. “Going to 
have a tremendous year in 
the welterweight division 
and these two participan-

ts [...] will be giving it their 
all to see who will go ahead 
as part of these major pro-
grams that will take place 
next year.”

Horn, now unbeaten in 
18 bouts, knows what it’s 
like to be given no chance of 
beating the champion, so he 
is trying to think only about 
Corcoran at the Brisbane 
Convention Centre. That’s 
not far from where he beat 
Pacquiao in front of more 
than 51,000 fans in an out-
door bout at a regular rugby 
venue.

“I’ve got until after this 
fight to start having discus-
sions,” he said. “He’s defi-
nitely a possibility if I can 
manage to get through Gary 
first.”

The Australian former 
schoolteacher was written 
off before taking on Pac-
quiao (59-7-2), but pres-
sured the eight-division 
champion for 12 rounds in 
an upset that changed the 
trajectory of his career.

Pacquiao’s camp disputed 
the unanimous decision, 
which was widely panned 

by critics but later confir-
med after further scrutiny 
by the World Boxing Orga-
nization. Pacquiao had a re-
match clause for the Horn 
fight, but so far hasn’t com-
mitted to a date or venue.

Corcoran is 17-1 since 
turning pro in 2011 and is 
ranked 10th by the WBO. 
He is the underdog and is 
fighting outside of Britain 
and Ireland for the first 
time for his first world title.

Trainer Peter Stanley said 
his boxer would not be inti-
midated by the situation.

“We’ve fought away from 
home before in front of bi-
gger, more hostile crowds 
against bigger boys,” Stanley 
said. “There’s nothing new 
here.”

The buildup to the fight 
has been overshadowed 
by accusations from the 
Corcoran camp that Horn 
resorted to head-butting 
Pacquiao, and claims from 

the British-based boxer that 
he would resort to biting if 
confronted with the same 
circumstances. At the offi-
cial news conference, one of 
Corcoran’s trainers held up 
a laptop computer to show 
images of Horn clashing 
heads with opponents and 
later wore a cap with a glo-
ve attached at the top in a 
swipe at the head-butting 
claims.

Horn and his trainer 
Glenn Rushton responded 
by wearing caps with a pair 
of boxing gloves on top of 
earmuffs to protect from 
biting.

Both boxers were expec-
ting an aggressive, walk-up 
style of fight.

Rushton said Horn would 
be furious but fair.

“It is boxing. It’s not ta-
ble tennis — it’s tough,” 
Rushton said. “Stop [com-
plaining] — Jeff’s one of the 
fairest fighters in the wor-
ld.”

Corcoran doesn’t have a 
high profile, and even ring 
announcer Michael Buffer 
mistakenly called him by the 
wrong name at the weigh-in.

“Does it matter?” Stanley 
said. “He’ll know his name 
afterward, I promise you 
that — he won’t forget it.

“Gary’s a consummate 
pro. He’s come here to fight 
and win. They both made 
weight, they’re both fit. The 
only difference is Jeff’s got 
the world title and Gary 
wants it.” AP
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turKey-russia 
Russian President 
vladimir Putin and 
Turkish President 
Recep Tayyip Erdogan 
are meeting to discuss 
developments in syria 
and the middle East, 
as well as bilateral 
relations. Putin and 
Erdogan have already 
met several times 
this year and are 
reportedly in regular 
communication.

israel A new survey 
released yesterday 
shows just how divided 
the country has become. 
The annual Israeli 
Democracy Index 
found that 45 percent 
of Israelis, believe the 
country’s democratic 
system of government is 
in serious danger.

austria An explosion 
yesterday at a major 
natural gas facility near 
Austria’s border with 
slovakia left one person 
dead and 21 injured, 
and caused some gas 
flow disruptions to other 
countries, authorities 
said.

the netherlands 
The Dutch capital, with 
its World Heritage-listed 
canals, narrow streets 
and web of alleys in 
its red light district, is 
pushing back against 
excessive tourism in 
an attempt to keep 
the city attractive to 
visitors and residents 
alike. The government 
is considering a “tourist 
tax” among other 
disincentives.

us-mexiCo Advocates 
for a mexican journalist 
detained in a remote 
West Texas facility 
asked the U.s. 
government to grant 
him asylum instead 
of deporting him to 
a country where he 
believes he’ll be killed.

united nations 
The global economy 
is growing by about 3 
percent — its highest 
rate since 2011 and a 
significant acceleration 
from last year, the 
United Nations said.

ap
 p

h
ot

o

ap
 p

h
ot

o
ap

 p
h

ot
o

BUZZ
THE San FranciSco Mayor Edwin LEE 

diES SuddEnLy at 65
Mayor Ed Lee, who oversaw a technology-driven 

economic boom in San Francisco that brought 
with it sky-high housing prices despite his lifelong 
commitment to economic equality, died suddenly 
yesterday at age 65.

A statement from Lee’s office said the city’s first 
Asian-American mayor died at 1:11 a.m. at Zu-
ckerberg San Francisco General Hospital. Lee was 
surrounded by family, friends and colleagues. No 

cause was given.
Lee, the child of immigrants, was a staunch su-

pporter of San Francisco’s sanctuary city policy 
toward people who are in the country illegally. Su-
pervisors and other public officials were stunned 
and saddened by his sudden death. They praised 
the low-key mustachioed mayor who was better 
known as a former civil rights lawyer and longtime 
city bureaucrat than a flashy politician.

opinion
World Views 
Nisha Gopalan, Bloomberg 

frank Jordans, Berlin

AN international summit 
yesterday to mark the 

second anniversary of the 
Paris climate agreement has 
drawn world leaders, celebri-
ties, companies and environ-
mental groups to the French 
capital, all aiming to keep up 
momentum on efforts to curb 
global warming.

Financial institutions are 
using the meeting to highli-
ght the need to ensure that 
their investments don’t suffer 
from, or contribute to, the ef-
fects of climate change, such 
as rising sea levels and more 
extreme weather around the 
world.

Here are some of the major 
announcements and plans 
being considered at the Paris 
summit:

leANiNG iN
A group of institutional in-

vestors calling themselves 
Climate Action 100+ said it 
would use its financial clout to 
raise the issue of climate-rela-
ted risk with companies.

The group, which compri-
ses 225 investment funds 
managing more than USD26 
trillion in assets, said it will 
focus its efforts on 100 of 
the world’s largest corporate 
greenhouse gas emitters.

The idea is that companies 
will heed the concerns of ma-
jor funds because they don’t 
want to be considered a bad 
investment due to the finan-
cial risks that climate change 
might pose for their business.

GreeN TrANspAreNcY
Over 200 companies have 

pledged greater transparency 
on reporting climate-related 
risks in their businesses as 
part of a voluntary program 
led by U.S. billionaire Michael 
Bloomberg.

The former New York 
mayor and Mark Carney, the 
governor of the Bank of En-
gland and chairman of the 
Financial Stability Board, 
said Tuesday that the num-
ber of companies supporting 
the program had more than 
doubled since its recommen-
dations were first published 
in June.

The 237 companies , with a 
combined value of over $6.3 
trillion, include construction 
firms, energy companies and 
financial institutions from 29 
countries.

Carney said the Task Force 
on Climate-related Financial 
Disclosures plans to report 
on its efforts when leaders 
of the Group of 20 leading 
industrialized and emerging 
economies meet in Argentina 
in a year.

cOAl GOAl
Dutch bank ING plans to 

have zero investments in coal 
power generation by 2025.

The company said Tuesday 
it expects fossil fuels to re-
main a key source of energy in 
the coming decades but wants 
to see the most polluting kind 
— coal — phased out.

ING said that rather than 
walk away from clients who 
don’t meet its environmental 
risk policies, the bank will try 
to work with them to help im-
prove their climate footprint.

It added, though, that “when 
engagement and improve-
ment don’t work, we don’t 
provide financing.”

fOssil-free fUND
Norwegian pension fund 

Storebrand said it’s expan-
ding its portfolio of fossil fuel-
free investments to over $3 
billion.

Storebrand, which has $80 
billion in assets under ma-
nagement, said Tuesday that 
the move reflected growing 
public concern over climate 
change.

The company has recently 
tightened its rules, ditching 
investments in companies 
deemed to be among the most 
polluting as a result

cArBON shOcK
French President Emma-

nuel Macron, who is hosting 
the summit, is proposing an 
increase in the cost of carbon 
emissions.

Macron said he believes the 
global economy needs a “sho-
ck” if the goal of keeping glo-

bal warming below 2 degrees 
Celsius (3.6 Fahrenheit) is to 
be achieved.

Macron told French daily 
Le Monde that he doesn’t fa-
vor outright bans on gasoli-
ne vehicles, for example, but 
rather financial incentives 
for companies to invest in re-
newable energy and new mo-
des of production.

One such incentive would be 
to raise the minimum price of 
per metric ton of carbon dio-
xide to 30 euros ($35.39) — a 
position Macron acknowle-
dged not all European coun-
tries agree on yet. Current 
prices for the greenhouse gas 
in Europe are up to five times 
lower. He told the newspaper 
that while carbon-intensive 
industries won’t welcome 
such a move, “without this 
shock to change productive 
behavior, we will not get re-
sults.”

life sAviNGs
Among the issues being 

discussed in Paris is how to 
increase financial support for 
poor countries, including for 
a U.N. fund meant to help put 
their economies on a clima-
te-friendly track. The fund, 
agreed on in 2009, aims to 
raise $100 billion a year by 
2020 but is currently about a 
third short.

The prime minister of the 
Pacific island nation of Fiji 
warned Tuesday that climate 
change should be conside-
red a life or death issue for 
millions of people around the 
world.

Frank Bainimarama, who 
chaired last month’s U.N. 
climate meeting in Bonn, 
Germany, said the financial 
resources required to shift the 
world economy onto a low-
carbon path were there, but 
that the money needs to flow 
faster if it’s going to make a 
difference on the ground. AP

Follow the money: 
investors lead charge 
on climate change

Saigon Beer - an unacquired 
taSte, unleSS you’re thai

In Asian deals, fundamentals can often ma-
tter less than connections. The latest illustra-
tion: Thai tycoon Charoen Sirivadhanabhak-
di’s emergence as the sole bidder for a stake 
in Saigon Beer Alcohol Beverage Corp.

Sabeco ranks as the world’s most richly 
valued major brewer after surging 58 percent 
on the Ho Chi Minh Stock Exchange this year, 
including a 6.8 percent jump on Tuesday. So 
it shouldn’t be much of a surprise that a unit 
of Charoen’s Thai Beverage Pcl was the only 
one of about half a dozen foreign companies 
to register an interest in buying 25 percent 
of Vietnam’s largest beermaker - even if the 
country offers the growth potential that inter-
national brewers crave. Other companies may 
still bid for smaller stakes.

Beer giants Anheuser-Busch InBev NV and 
Heineken NV, and Japan’s Asahi Group Hol-
dings Ltd. and Kirin Holdings Co. are grappling 
with flat or falling sales in their home markets. 
Vietnam, as my Gadfly colleague David Fi-
ckling has noted, is Asia’s third-largest beer 
producer after China and Japan with a workin-
g-age population that will overtake the latter’s 
by 2030 - and Sabeco has almost half the 
market. The Southeast Asian country could be 
home to the world’s second-largest increase 
in beer sales by volume between 2016 and 
2021 after India, according to Bloomberg In-
telligence analyst Thomas Jastrzab.

But the price would have been hard to ex-
plain to shareholders of these multinationals, 
especially given the low level of control that 
was on offer. A 25 percent stake would be wor-
th USD2.3 billion based on the initial price gui-
dance. While the government is selling 53.6 
percent of Sabeco, Vietnam has a 49 percent 
cap on foreign investor stakes in public com-
panies. With 10.4 percent of Sabeco already 
in overseas hands, any acquirer faced being 
stuck with a minority interest.

That’s clearly not a concern for a Southeast 
Asian tycoon like Charoen, who’s been cul-
tivating connections in Vietnam and appears 
content to play a long game.

Charoen came to global prominence four 
years ago when he beat Heineken and In-
donesia’s Riady family to a multibillion-dollar 
takeover of Singapore’s Fraser & Neave 
Ltd. He’s since been building up stakes in 
regional assets through ThaiBev and several 
privately held companies. These include the 
acquisition of Thai supermarket chain Big C 
Supercenter Pcl from French grocer Casino 
Guichard-Perrachon SA last year and a deal 
to buy half of Myanmar’s largest spirits maker 
from U.S. private equity firm TPG Capital.

Fraser & Neave is already a major sharehol-
der in Vietnam Dairy Products JSC, or Vina-
milk, Southeast Asia’s biggest milk producer. 
Charoen also acquired German retailer Metro 
AG’s wholesale stores in the country three 
years ago. Sabeco would further extend his 
interests in one of Asia’s most dynamic and 
fast-growing economies.

That looks like a smart strategy - provided 
the price doesn’t leave him with a nasty han-
gover.

Microsoft co-founder Bill Gates (center) Sir Richard Branson (right) 
and special envoy to the U.N. for climate change Michael Bloomberg 
(second right)


