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ANDAZ MACAU TO OPEN 
EARLY 2021 ALONGSIDE 

GALAXY INTERNATIONAL 
CONVENTION CENTER

MACAU’S BROAD MONEY 
SUPPLY INCREASED BY 1.1% IN 

SEPTEMBER TO MOP671 BILLION, 
STABLE RATIO OF PATACAS  P7 P11 P4

CARRIE LAM SAYS SHE 
HAS XI’S BACKING TO 

TACKLE UNREST

More on backpage

China President Xi 
Jinping promised more 
gradual market-opening 
steps at the start of an 
import fair yesterday 
but no initiatives on 
technology policy and 
other irritants that 
sparked a tariff war with 
Washington. More on p10

Cambodia’s most 
prominent opposition 
politician says he’s ready 
to risk imprisonment or 
death by returning to 
his country from self-
imposed exile to unseat 
the country’s longtime 
ruler.

Afghanistan President 
Ashraf Ghani and 
Chinese Foreign Minister 
Wang Yi have discussed 
a planned meeting in 
Beijing that would include 
Afghan figures and 
Taliban representatives.

Iran will start injecting 
uranium gas into over a 
thousand centrifuges at 
a fortified nuclear facility 
built inside a mountain, 
the country’s president 
announced yesterday in 
Tehran’s latest step away 
from its atomic accord 
with world powers since 
President Donald Trump 
withdrew from the deal 
over a year ago.

Bosnia Several dozen 
survivors of Bosnia’s 
1992-95 war have 
protested in Sarajevo, 
urging the Nobel 
Committee to reverse 
its decision to award 
the 2019 Nobel Prize 
in literature to Austrian 
writer Peter Handke.
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ON THE ROAD TO GP

Bartlett 
recalls 

’69 win on 
Golden Jubilee 

anniversary
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 ON THE ROAD TO GP

Kevin Bartlett recalls 1969’s win 
on Golden Jubilee anniversary

RENATO MARQUES

VETERAN racer Kevin Bartlett 
is this year celebrating the 

50th anniversary of his Macau 
Grand Prix win.

It was in 1969 that Bartlett 
took his Mildren-Alfa Romeo 
to the win at the Formula Libre 
race.

Remembering those days in a 
short interview with the Times, 
Bartlett recalls how it felt racing 
in Macau back in those days.

“The first time on the circuit was 
astounding, as street circuits pri-
marily among buildings were rare 
back then. Singapore and Bathurst 
(Australia), whilst they were, as we 
all know, run on trafficked roads, 
but very much stand-alone tra-
cks. But to see only flimsy bamboo 
barriers with spectators standing 
so close was a unique experience,” 
Bartlett said, adding, “Let alone no 
run-off at so many straight braking 
areas and lamp posts between the 
track and sea wall, frogmen stan-

ding by near R bend (to pluck you 
out of the water in case you crash 
into the South China sea). Totally 
different to any track I’d raced on.”

After that year, Bartlett returned 
several times, and in various cars, 
making memories that he keeps 
alive.

“[I remember] being transpor-
ted in the first instance to Macau on 
a ship, the Fat San, which docked at 
the Inner Harbor and our cars being 
offloaded on flimsy-looking planks 
onto the dock. Later [followed] the 

fun of driving the racecar from our 
garage, at the naval dockyard, to the 
pits area.” 

As a racer, Bartlett raced a total of 
six times in Macau, representing se-
veral teams including Hong Kong’s 
Team Equippe 66, owned by L. C. 
Kwan, but never managed to win 
the race again.

“[In] 1975, I raced a Brabham 
BT40 to second place, in 1976 a 
Chevron, 1977 in a March, and back 
to Chevron in 1978, the last time I 
drove the track,” he said.

But the Macau Grand Prix was 
not just about the on-track action 
and, already at the time, there 
was more to explore and to learn 
about the city.

“From many times of being in 
the city, [a highlight] has always 
been to experience the many 
culinary variations, to my delight. 
Forgetting the diet for a few days 
is a must,” said the Australian for-
mer racer.

RETURNING TO CELEBRATE
This year, as in 2018, Bartlett is 

returning to Macau for the Grand 
Prix.

In a completely different role, 
but with the same passion, Bartle-
tt will be helping Macquarie Spor-
ts Radio in the commentary of the 
event and leading a small tour 
group from Sydney-based Helen 
Wong’s Tours. 

“I’ll be celebrating my one and 
only GP win, bringing with me a 
small tour group, as it is great to 
be part of new experiences for 
nearly all of the tour group – not 
just to see the races but to have 
the opportunity to help me cele-
brate one of the highlights of my 
motor racing career,” he told the 
Times.

Last year, the former racer was 
one of the guest speakers at the 
Macau Guia Circuit Promotion 
and Development Association’s 
second anniversary talk series 
held concurrently with the asso-
ciation’s annual exhibition.
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IFFAM 2019 

Festival opens with praised
black comedy, focus on 
Macau’s own productions

LYNZY VALLES

T
HE 4th  Internatio-
nal Film Festival & 
Awards – Macao is 
set to open in De-

cember with a black comedy 
film. Jojo Rabbit will kick off 
the annual festival, which will 
screen the highest number of 
Macau productions ever.

Jojo Rabbit is a satirical bla-
ck comedy film and a screen 
adaptation of Christine Leu-
nens’ novel, Caging Skies. The 
story is set against the ba-
ckdrop of the Second World 
War, about a young German 
boy facing various disputes in 
those times of turbulence. 

Set to be held from De-
cember 5 to 10, this year’s ta-
lent ambassadors are Hong 
Kong’s Carina Lau and  Ko-
rean star, Suho.

However, organizers have 
said that they are set to an-
nounce a European talent 
ambassador in the next two 
weeks, without dropping a 
hint.

In a press conference held 

yesterday, organizers an-
nounced that this edition 
will present a section titled 
“20th  Anniversary Macao 
Special Presentations,” where 
a selection of local films will 
be screened in this non-com-
petitive section.

This section inclu-
des  Ina and The Blue Ti-
ger Sauna,  Let’s Sing,  Patio 
of Illusion,  Strings of Sor-
row  and  Years of Macao, to 
bring local film productions 
onto the stage, as well as to hi-
ghlight the city’s film industry 
professionals.

Special Presentations will 
include a drama film na-
med  A City Called Macau. 
Directed by Li Shaohong, the 
film unfolds against the back-
drop of Macau.

“We will be screening mo-
vies at the Black Box Theatre 
[of Old Court Building] for 
the first time. We have various 
competitions this year, which 
is why we need more scree-
ning venues,” said the Macao 
Government Tourism Office’s 
director Maria Helena de Sen-

na Fernandes. 
“In the past, we just had 

one award with something re-
lated to the [New Chinese Ci-
nema Competition], but now 
we have more awards for that 
category. These are our new 
added elements,” she added. 

Continuing to showcase 
the best of Asian and interna-
tional cinema, the program 
includes 10 films in the In-
ternational Competition, in-
cluding Bombay Rose, which 
opened Critics’ Week at the 
2019 Venice Film Festival, 
and Buoyancy, which won the 
Prize of the Ecumenical Jury 
during Berlinale.

The film festival will feature 
a series of sections, including 
opening and closing films; 
three competition sections 
such as New Chinese Cine-
ma and Shorts Competition; 
six non-competition sections 
including World Panorama, 
Flying Daggers, Gala, and Di-
rector’s Choice, among other 
sections in the program.

Meanwhile, IFFAM artistic 
director Mike Goodridge said 

that they are still set to an-
nounce seven more films in 
the next two weeks.

“I’m thrilled with the com-
petition; 10 really distinct 
and unique films and I’m 
really thrilled about the jury 
with Peter Chan and Cristian 
Mungiu. I feel like we’re get-
ting a lot of traction from peo-
ple who want to come here 
and interact with the Macau 
[directors] and regional film 
directors,” said the artistic di-
rector.

Goodridge intimated that 
there were festival attendees 
who were quite concerned 
about the ongoing social un-
rest in Hong Kong.

However, he hoped that 
the unrest would not impact 
the number of visitors to the 
festival.

“We want to just carry on 
with our festival and make 
sure we’re not affected,” he 
said.

The budget for the fes-
tival is similar to previous 
years, amounting to 55 
million patacas. 

Mainland company to deliver 
handover fireworks show 

A mainland fireworks company will be responsible 
for presenting this year’s fireworks display at 
the 20th anniversary of the Macau handover, 
according to director of the Macao Government 
Tourism Office (MGTO).  MGTO’s director Maria 
Helena de Senna Fernandes announced that 
Macau and Hengqin will present the fireworks 
show together. The company responsible for the 
firework show is “very experienced” in mainland 
China, with the MGTO head adding that the 
proposed preliminary plan for the show is “quite 
beautiful.”  With the fireworks for the handover 
anniversary to be displayed over both Hengqin 
and Macau, the company proposed to launch 
the fireworks both from the sea and also from 
some of Macau’s buildings. However, the second 
suggestion is still being considered due to safety 
concerns and technological considerations. 

Macau to have 4,200 CCTV 
surveillance cameras by 2028 

Macau will have a total of 2,600 CCTV 
surveillance cameras by 2023 and 4,200 by 2028, 
according to the government’s 10-year plan for 
disaster prevention and reduction. The security 
authority is examining the installation of the fifth 
and sixth phases of CCTV surveillance cameras. 
In the fifth phase, the security authority will install 
300 cameras near schools and bus stops. During 
the sixth phase, the government plans to install 
an additional 680 cameras near commercial 
facilities and other crowded public spaces. As 
for the plan to increase the number of cameras 
to 4,200, the Unitary Police Service said that, 
according to the mid-term plan, the government 
intends to add 1,600 surveillance cameras in 
the coastal area and the new urban zone, after 
which the number of cameras will be increased to 
4,200. 

DSEJ welcomes 
students’ opinions amid 
censorship rumor 

Amid rumors of speech censorship, Education 
and Youth Affairs Bureau’s (DSEJ) acting director 
Gong Chi Meng says that the bureau welcomes 
students who wish to express their opinions on 
social issues. Recently, an online rumor was spread 
regarding some students being questioned by 
their schools after the students reposted articles 
involving comments on social issues, according 
to a report by TDM. Gong said he is unaware of 
any information and declined to comment on 
the matter. However, the DSEJ representative 
said that the education authority has always 
been focused on comprehensive education for 
students, and that DSEJ welcomes students who 
want to voice differing opinions on social issues. 
He believes that local teachers will guide students 
with neutrality. 

Lawmaker asks about new 
center for disaster victims 

Lawmaker Ella Lei has written an interpellation to 
the local government asking about the progress 
of the planned new center for disaster victims. In 
2017, the local government said that the center 
will be located at the Ilha Verde affordable housing 
development, adding that the center was expected 
to be completed in 2019. Lei asked about the 
progress of the new center and the timetable for 
the center’s opening. She pointed out that the 
center is to provide emergency shelter for disaster 
victims, although it may not be used frequently. 
She emphasized that the center must also be 
cleaned on a daily basis and maintained. She asked 
about the management plan for the center and 
how the government will ensure its sanitation and 
further ensure that disaster victims can use the 
facilities immediately they need it. 
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A computer rendered image of Andaz Macau

Hyatt to open Macau’s first 
Andaz in 2021 at Galaxy

ANDAZ Macau hotel brand is 
scheduled to open in the first 

half of 2021 alongside the Galaxy 
International Convention Center 
(GICC) and the 16,000-seat Galaxy 
Arena.

Andaz Macau will feature a de-
dicated check-in lounge catering to 
large MICE groups. The hotel will 
have over 700 rooms and suites, an 
Andaz lounge, a bar and restaurant, 
a fitness center and an indoor pool.

Andaz Macau will be connected 
to the main integrated resort, Galaxy 
Macau. Currently, the resort hou-
ses two Marriott Group hotels, the 
Ritz-Carlton and the JW Marriott, 
and four Asian brands: Banyan Tree, 
Hotel Okura, Galaxy Hotel and Broa-
dway Hotel.

With the Andaz brand’s arrival, the 
resort, which is home to 1.1 million 
square meters of entertainment, 
shopping and leisure elements, will 
house a total of seven hotels and 
brands. There are also 120 dining op-
tions, some Michelin-starred, within 
the resort.

Andaz is one of the numerous 
brands under the belt of the Hyatt 
International Group of hotels. The 
name of the brand means “personal 
style” in Hindi, encapsulating the 
brand’s passion to connect with its 
guests and to experience the world 
through their eyes.

The brand also aims to stimulate 
the senses of its customers through 
distinctively local experiences, and 
by allowing them to truly engage 
with a destination and experience it 

authentically, rather than merely vi-
sit.

Andaz Macau will bring this vibe 
to Macau, immersing both business 
and leisure guests in an environment 
inspired by the city’s colorful herita-
ge, the blend of Chinese and Portu-
guese cultures.

This will include a vibrant interior 
design, local flavors and aromas and 
experiences that will sate the curiosi-
ty of guests.

“Today’s luxury traveler is increa-
singly seeking out unique experien-
ces and the opportunity to become 
truly immersed in a destination’s 
culture. We are delighted to meet 
this need with the addition of Andaz 
Macau to our Galaxy Integrated Re-
sorts precinct,” said Francis Lui, vice-
-chairman of Galaxy Entertainment 
Group.

Meanwhile, David Udell, group 
president, Asia-Pacific of Hyatt Ho-
tels Corporation, said, “We are ho-
nored to launch the Andaz brand in 
Macau in our first collaboration with 
Galaxy Entertainment Group as part 
of the group’s ever-expanding inte-
grated resorts precinct in the city.”

Apart from Macau, the brand has 
plans to expand in this region into 
Taipei, Sanya, Shenzhen and Xia-
men. AL
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Scammed woman got her 
revenge by kidnapping scammers 

Zhuhai opens training center for Macau-bound workers
A new training center for 

mainland workers who 
will work in Macau officially 
opened its doors after a grand 
ceremony at Zhuhai Techni-
cian College in the Zhuhai 
special economic zone of 
Guangdong province yester-
day.

The center, which can 
train more than 12,000 peo-
ple a year, is expected to fur-
ther improve the knowled-
ge and working skill level of 
mainland workers who will 
be employed in Macau in the 
following months, Guang-
zhou Daily reported.

Jointly operated by the 
Zhuhai and Macau govern-
ments, the center is the coun-
try’s first and only training 
agency to offer pre-work 

training and skill improve-
ments to mainland workers 
who will work in Macau, the 
newspaper said.

The center is expected 
to play an important role in 
expanding cooperation be-
tween the Guangdong pro-
vince and the MSAR.

Meanwhile, the Zhuhai 
Hengqin New Area has intro-
duced a series of preferential 
policies in housing, edu-
cation, employment, taxa-
tion, medical insurance and 
training to encourage and su-
pport young people from Ma-
cau to start their business in 
the area in the months ahead.

According to the prefe-
rential policies, those from 
Macau and aged between 18 
and 45 can apply for busi-

ness start-up loans up to 20 
million yuan ($2.86 million) 
and another 500,000 yuan for 
housing.

The preferential policies 
aim to help build Hengqin 
New Area into a center for 
innovation and business 
startups for youth from Ma-
cau. It will further lower its 
thresholds for young people 
from Macau to start busines-
ses in the area in the coming 
months.

By the end of October, 
Hengqin New Area had at-
tracted more than 3,000 
companies funded by Hong 
Kong and Macau investors. 
Of them, 1,400 have come 
from Macau investors and 
business representatives. 
MDT/XINHUA

A 
mainland woman, who 
was allegedly scammed, 
has kidnapped the two 
local residents suspec-

ted of scamming her, the Judiciary 
Police (PJ) reported yesterday. 

According to PJ, the 36-year 
old mainland woman suspected 
she had fallen into an investment 
scam in mainland China.

Knowing that the scammers 
had two friends who frequent Ma-
cau’s casinos, the woman planned 
her revenge by kidnapping said 
two people.

At midnight on Monday, to-
gether with three local men, the 
woman found two friends of the 
scammers outside a casino in 
Cotai; the group dragged the two 
men into a vehicle, where they 
were held. 

While confined inside the vehi-
cle, the two men handed cash to 
the kidnappers, and also transfer-
red a total of 1.2 million yuan to 
the woman through their friends; 
they also signed a promissory 
note declaring they owed her 10.9 
million yuan. 

The police authority, after re-
ceiving a report from the two ki-
dnapped individuals, acted to 
apprehend the kidnappers. The 
police authority found the car 
in Taipa, having rescued the two 
people. 

Four people in total were ar-
rested at the scene, including the 
woman. A fifth man, who was ar-
rested after the event, is the owner 
of the car. 

According to the PJ report, the 
two victims claimed that, when 
they were kidnapped, there were 

at least nine people surroun-
ding them. The police authority 
also said that during the entire 
incident, another vehicle was 
following the car used in the kid-
napping. The police authority sus-
pects that this car is also involved 
in the case. 

FATHER, SON LOST MOP4.16M 
TO  GET DOUBLE CAR PLATES

A father and his son from main-
land China reported losing 4.16 
million Macau patacas to a third 
party they trusted to obtain dou-
ble car plates for cross-border ac-
cess, in a case that dates back to 

2017, the Judiciary Police repor-
ted yesterday during a joint police 
press conference. 

In August 2017, the mainland 
father wanted to obtain double 
car plates for his mainland car in 
order to enter both the mainland 
and Macau. Through a friend, the 
father met the suspect, surnamed 
Hoi, who is a 66-year-old Macau 
local resident. 

Hoi claimed that he and one 
of his friends could procure the 
car plates in Macau for 820,000 
yuan.   Believing Hoi, the victim 
gave Hoi the funds. After giving 
money to Hoi, the victim signed 

a transfer document declaring he 
was giving the suspect the right 
to use the car in Macau. Hoi pro-
mised the victim that he would 
return the ownership of the car to 
the victim after the car plates were 
obtained. 

After the father fell victim to the 
scam, the son was also duped. The 
son gave Hoi 255,000 yuan to get 
double plates for his own car. 

The son went through the same 
procedure as his father. However, 
after seven months, the victims 
realized that not only had they 
not received the registration pla-
tes, but one of the two cars had 

been sold and the other one was 
mortgaged. In 2018, Hoi assisted 
the son retrieve his car by paying 
another 520,000 yuan. The other 
car was not returned to its owner. 

It was only this month that the 
suspect reported the case to the 
police after they were unable to re-
trieve their money. The father and 
son claimed a total loss of over 4 
million patacas. 

Hoi was recently apprehended 
when crossing the border to Ma-
cau. The other suspect is still on 
the run. Hoi admitted that he and 
the other suspect are acquainted. 

The suspect said that he used 
all the money to help his business 
through difficult times.

Hoi was presented to the prose-
cution authority on November 3. 

MAINLAND MAN 
CHARGED WITH RAPE

A 31-year-old mainland male 
accused of raping a 24-year-old 
woman has been handed over to 
the prosecution authority, the Ju-
diciary Police (PJ) reported yester-
day. 

The suspect found the woman’s 
details from a card he picked up 
on the street offering services of 
prostitution. The man paid the 
woman 800 patacas to provide 
the sex service on November 4 in a 
hotel room located at Avenida da 
Amizade.

The contracted agreement was 
eventually for protected sex, as the 
victim refused to provide the ser-
vice otherwise. 

However, according to PJ, after 
the service had been provided, 
the woman realized that the man 
reneged on the agreement. The 
woman sought compensation 
from the man for failing to use a 
condom.

The suspect offered the woman 
another 200 patacas, however, the 
woman refused the proposal and 
reported the incident to the police 
authority. 
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Housing Income Requirement
Size of family unit 

(person)

1	

2	

3	

4	

5	

6	

7 or more

Monthly income 

floor (MOP)

11,640

17,680

23,870

26,220

27,930

32,680

34,390

Monthly income 

ceiling (MOP)

38,910
	

Net asset ceiling 

(MOP)

1,273,400

THE income and asset 
thresholds for economic 

housing applicants have been 
set at a MOP11,640 floor, a 
MOP38,910 ceiling, and at nearly 
MOP1.3 million for the net asset 
ceiling. All levels were determi-
ned by an Executive Dispatch is-
sued on October 25.

The dispatch stated that pri-

vate petty cash and other subsi-
dies will not be counted as mon-
thly income.

The Housing Bureau was con-
tacted by email to explain the 
grounds for the uniform income 
and asset ceilings for a family 
unit of two to seven people, but 
no reply was received by press 
time. AL

MACAU’S broad money supply in-
creased slightly by 1.1% month-to-

-month in September with a stable share 
of patacas, the special administrative re-
gion’s monetary watchdog said yesterday.

   According to statistics released by 
the Monetary Authority, the currency in 
circulation and demand deposits fell by 
1.3% and 2.5% respectively. M1 thus de-
creased by 2.2% from one month earlier.

   On the other hand, quasi-monetary 
liabilities grew by 1.6%. The sum of these 
two items, i.e. broad money supply or M2, 
increased by 1.1% to 671.4 billion patacas 
(about $83.2 billion).

   On an annual basis, M1 and M2 in-
creased by 8.2% and 7.2% respectively, the 
monetary watchdog added.

   The shares of pataca (MOP), Hong 
Kong dollar (HKD), renminbi (RMB) 
and U.S. dollar (USD) in M2 were 30.9%, 
48.9%, 5.4% and 12.9% respectively.  

Gov’t housing income floor 
set to MOP11,640 for one

Broad money 
supply grows 
by 1.1% to 
MOP671 billion

AFA 10th ‘Autumn Salon’ 
presents high-caliber artists
T

HE annual Autumn Sa-
lon of the Art For All So-
ciety (AFA) is presenting 
some of Macau’s most 

renowned artists at the Casa Gar-
den.

The event has been co-organi-
zed with the Orient Foundation. 
The director of the Foundation’s 

Macau Delegation, Ana Paula Cle-
to, who has worked with the Fou-
ndation for as many as nine years, 
said the idea of the Autumn Salon 
was “magical.”

Cleto noted, “[It was] an inno-
vative idea by James Chu, an idea 
that defied the ‘established’; the 
idea of creating an Autumn Salon 

similar to the acclaimed French 
Autumn Salons.”

The director described the AFA 
Autumn Salon as “a representati-
ve display of Macau art and is in-
tended to remain a space for local 
artists to promote their work, a 
stimulus for artistic production.” 
A platform was intended to be 

created for emerging artists, too.
Meanwhile, the curator of this 

year’s event, James Chu - also a 
distinguished artist in the city 
himself - has recapped his choices 
of essentials in the preface to the 
program notes to offer viewers a 
clearer picture of the idea behind 
the salon.

Citing the original French 
meaning of “salon,” being a 
gathering for the exchange of 
ideas that attracts artists, poe-
ts, musicians, painters, philo-
sophers, among others, in the 
introduction to the 2010 event 
he projected that the Autumn 
Salon would become a stage 
for dynamic interactions and to 
create professional synergies.

Chu stressed that the plat-
form should be appreciated and 
utilized for the development of 
the art scene in Macau. “The 
predecessors planted trees, so 
that the descendants can bene-
fit from the shade,” Chu wrote.

Wong Weng Iao’s Genesis on 
600 Screens won the Gold Award 
of the Orient Foundation Art Pri-
ze. It is a combination of images 
projected by 600 mobile phone 
screens. The element of reali-
ty was retained, as fingerprint 
traces were left on some of the 
screens as part of the artwork.

The composition of the 
background of the artwork, 
meanwhile, has taken its refe-
rence from the mural painting 
“Genesis” in the Sistine Chapel 
by Michelangelo. Wong’s work 
revolves around the myths and 
stories about “origin.”

Another work, titled The Law 
of Happiness and Ho’opono-
pono Therapy, made by Ernest 
Van, used mixed media to pre-
sent the artist’s view of blissful-
ness. The 40 x 120 centimeter art 
piece places two partially over-
lapping circles in the center, 
bounded by tiles with Chinese 
words for “gratitude,” “love” and 
“apology” written in calligra-
phic style.

A massive mock credit card, 
made by Leong Chi Mou, was 
presented as comedy involving 
art and lack of income. AL
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Companies around the world 
get hit by Hong Kong protests
GREGOR STUART HUNTER & 
GREGORY TURK

WHETHER they sell luxury 
watches from Switzerland 

or farm hens from Mississippi, a 
surprising concern is occupying 
a number of corporate executives 
this earnings season: Hong Kong’s 
protests.

An A.I. model trained by 
Bloomberg News to scour thou-
sands of quarterly analyst calls 
and investor updates revealed 
that the city’s pro-democracy de-
monstrations, which show few 
signs of resolution after five mon-
ths, are pressuring companies 
that sell all kinds of consumer 
goods.

Of some 2,500 transcripts of 
calls held during the month of 
October, the A.I. model identified 
dozens of instances of protest-re-
lated discussion among busines-
ses ranging from skincare produc-
ts to talent recruitment.

The far-reaching impact of the 
protests speaks to the outsized 
role that Hong Kong has hither-
to played as a thoroughfare for 
Chinese shoppers. Buyers have 
flocked to the city for its zero con-

sumption tax and variety of global 
imports, whether luxury handba-
gs or infant formula.

Now, the protests are accelera-
ting a shift away from Hong Kong 
by global businesses as Chinese 
travelers - the city’s biggest tourist 
segment - stay away.

“Hong Kong has 
been extremely 
challenging [and] tou-
rism has fallen off a 
cliff,” said Andre Hof-
fman, vice chairman of 
luxury skincare com-
pany L’Occitane, in a 
call on Oct. 22. “But we 
see very strong grow-
th from China, Korea 
and Macau, so I think 
some of that business 
is being transferred to 
other countries in the 
region.”

Whatever the outcome of the 
protests, the blow to Hong Kong’s 
role as a consumption hub for 
the region is likely to be lasting, 
some executives said. The city’s 
economy has already been plun-
ged into a technical recession and 
full-year growth is very likely to be 
negative.

Hong Kong’s business outlook 
continued to drop in October, 
with the purchasing manager’s in-
dex for the whole economy falling 
to 39.3, according to IHS Markit. 
The reading was the lowest since 
the depths of the financial crisis in 
November 2008.

“Business didn’t just arrive back 
at the doors as soon as the protest 
finished,” Paul Edgecliffe-Johnson, 
chief financial officer at InterCon-
tinental Hotels Group plc. said in a 
call on Oct. 18, referring to the Oc-
cupy Central protests of 2014. Tho-
se protests are widely seen as the 
precursor to this year’s movement.

“Hong Kong will probably pay a 
price for the current situation, not 
only in terms of volume of busi-
ness, but also in terms of profita-
bility,” said Jean-Jacques Guiony, 
chief financial officer of LVMH, the 
luxury conglomerate which sells 
everything from leather handbags 

to fur coats, in a confe-
rence call on Oct. 9.

Retailers and hotel 
operators have been 
hardest-hit as clashes 
between protesters 
and police bring the 
city to a near-halt every 
weekend. Retail sales 
by value fell 18.3% in 
September, compared 
with a decline of 22.9% 
in August. Hotel occu-
pancy rates were 63% 
in September, 23 per-
centage points below 

the same period the year before, 
according to data from the Hong 
Kong Tourism Board.

The protests in Hong Kong “im-
pacted traffic and caused some of 
our stores to close temporarily,” 
Harmit J Singh, chief financial 
officer of denim company Levi 
Strauss & Co, told analysts in a call 

on Oct. 8. Crocs Inc, a maker of 
rubber-like shoes, said its stores 
in the city were “significantly im-
pacted by everything that’s going 
on there,” Andrew Rees, the com-
pany’s president and chief execu-
tive officer, told analysts in a call 
on Oct. 30.

Sales of products like medici-
ne, baby food and other daily ne-
cessities have been hit by a drop 
in Chinese tourists who come to 
Hong Kong to buy goods for re-
sale in the mainland -- one of the 
many  causes  which demonstra-
tors have taken up. Mainland arri-
vals to Hong Kong were down 35% 
in September compared with the 
same month a year earlier.

Industries away from the con-
sumer front lines have also felt the 
heat. Recruitment consultancy 
PageGroup PLC said on Oct. 8 that 
social unrest in the city was having 
an impact on its clients’ confiden-
ce.

U.S. exports of broiler chickens 
have also been affected. “We have 
seen a little decline [in overall ex-
ports] to Hong Kong and I think 
some of the unrest there has been 
a big part of that,” Eric Scholer, 
vice president of Express Marke-
ts Analytics, told delegates at an 
investor day on Oct. 18 hosted by 
Sanderson Farms Inc, a Laurel, 
Mississippi-headquartered food 
producer.

Hong Kong’s property tycoons, 
whose grip on economic life and 
political power in the city of 7 
million has been cited as a fac-
tor aggravating the protests, have 
been of little help to suffering re-
tailers, the corporate call trans-
cripts revealed.

“We’ve been very, very aggres-
sive as much as we can be as a 
tenant in Hong Kong to try to get 
some rent reductions,” said L’Oc-
citane’s Hoffmann. “Landlords 
have not been very forthcoming 
with a few exceptions. We will 
continue to engage with them to 
try and see what support they can 
give us, but it’s not been particu-
larly effective at this point.”

Rents for high street locations 
in Hong Kong fell 10.5% in the 
third quarter, compared with 
three months earlier, the biggest 
contraction in more than two de-
cades, according to real estate ad-
visory CBRE Group Inc. But sho-
pping mall rents were flat during 
the same period.

For analysts and investors who 
use the quarterly calls to prise in-
formation from executives, cer-
tainty on this particular topic was 
elusive.

“Really, we do not know how 
this is going to pan out for the 
rest of the year,” said Cindy Chow, 
chief executive of Mapletree Nor-
th Asia Commercial Trust, in a call 
on Oct 29. The Singapore-based 
real estate investment trust ge-
nerates almost 70% of its revenue 
from Hong Kong and owns a mall 
in the city which closed for three 
days during the ongoing unrest.

“It still doesn’t have any end in 
sight,” she said. BLOOMBERG

”HK has been 
extremely challenging 

[and] tourism has fallen 
off a cliff. But we see 

very strong growth from 
China, Korea and Macau.

ANDRE HOFFMAN 
L’OCCITANE
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Huawei Rotating Chairman Guo Ping addresses attendees at the Web Summit technology conference in Lisbon

Hungary says Huawei 
to help build its 5G 
wireless network

PABLO GORONDI, 
BUDAPEST

C
HINESE tech 
company Huawei 
will take part in 
the construction 

of Hungary’s next-genera-
tion 5G wireless network 
despite concerns among 
key allies like the U.S. 
about potential snooping 
by Beijing.

Speaking at China’s In-
ternational Import Expo 
in Shanghai, Hungarian 
Foreign Minister Peter 
Szijjarto said yesterday 
that Huawei will coopera-
te with Britain’s Vodafone 
and Germany’s Deutsche 
Telekom in the project.

He said Hungary does 
not discriminate between 
companies based on their 
country of origin, as long 
as they respect Hungary’s 
laws and regulations.

The United States has 
tried to persuade allies to 
shun Huawei, which it says 
can be forced to give the 
Chinese government back-

door access to data.
The question was a key 

issue during a February 
meeting in Budapest be-
tween Szijjarto and U.S. 
Secretary of State Mike 
Pompeo.

“We know about the 
risks that Huawei’s presen-
ce in their networks pre-
sent — actual risks to their 
people, to the loss of pri-
vacy protections for their 
own people, to the risk that 
China will use this in a way 
that is not in the best inte-
rest of Hungary,” Pompeo 
said at the time.

In April, Szijjarto said 
that Hungary’s good coo-
peration with Huawei was 
in the country’s economic 
and strategic interests. 
He has called disappro-
val of Hungary’s openness 
toward China “hypocriti-
cal,” as countries and com-
panies all over the world do 
business with the country.

Without specifically tar-
geting Huawei, the Euro-
pean Union recently has 
also expressed security 

concerns about the invol-
vement of “states or sta-
te-backed actors” like the 
Chinese company in the 
development of 5G ne-
tworks.

“Hostile third countries 
may exercise pressure on 
5G suppliers in order to 
facilitate cyberattacks ser-
ving their national interes-
ts,” the EU said in a securi-
ty assessment released last 
month.

Under Prime Minister 
Viktor Orban, Hungary 
has made “mutual res-
pect” a cornerstone of its 
foreign policy, a pragma-
tic approach that, in Chi-
na’s case, for example, has 
mostly avoided sensitive 
topics like Beijing’s treat-
ment of its Uighur mino-
rity or the protests in Hong 
Kong.

In 2013, Huawei beca-
me the first Chinese com-
pany to strike a “strate-
gic partnership” with the 
Hungarian government, a 
deal meant to ensure and 
expand the company’s role 

in the country’s economy, 
and the Orban govern-
ment has emphasized the 
need to attract Chinese in-
vestments.

Huawei’s decade-old 
production and logistics 
facilities in Hungary, its 
Europe Supply Center, pro-
vides products to over 40 
countries and is the com-
pany’s largest such com-
plex outside China.

Hungary is also taking 
part in China’s multi-
billion-dollar “Belt and 
Road” infrastructure ini-
tiative. Beijing is financing 
the reconstruction of rai-
lway lines between Buda-
pest and Belgrade, the ca-
pital of Serbia, supposedly 
to facilitate the transpor-
tation of Chinese goods to 
Europe.

The project has been 
criticized as needless and 
too expensive, but Orban 
has said it enhances Hun-
gary’s economic position 
regardless of its profitabi-
lity, which he said was of 
secondary importance. AP
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”We will continue to lower 
tariffs and institutional 

transaction costs.
PRESIDENT XI JINPING

JEFFREY BLACK 
& CHARLIE ZHU

PRESIDENT Xi Jinping stres-
sed China’s commitment to 

the global trading order as his 
trade negotiators wrangle with 
the U.S. over rolling back punitive 
tariffs ahead of a phase one deal.

As Xi spoke in Shanghai, the 
nation’s central bank acted in 
Beijing to stem a sell-off in the 
debt market. The People’s Bank of 
China reduced the cost of 1-year 
funds to banks for the first time 
since 2016 after a week in which 
investors had dumped debt amid 
fears of tightening liquidity.

At the opening of the second 
annual China International Im-
port Expo, Xi said the country 
would “open its doors only wider” 
to the world. He refrained from 
taking a swipe at his U.S. counter-
part Donald Trump, as he’d done 
the previous year, and didn’t refe-
rence the prospective deal to de-
fuse the tariff war.

“We must all put the common 
good of humanity first rather than 
place one’s own interests above 
the common interests of all,” Xi 
said.

Chinese and U.S. officials are 
currently wrangling over the ex-

tent to which the Trump admi-
nistration will roll back previous 
tariff increases as the price for Xi 
agreeing to travel to the U.S. to ink 
a so-called phase one deal, accor-
ding to people briefed on the dis-
cussions.

Chinese Restraint
Amid the trade standoff, China 

has sought to stabilize the eco-
nomy without flooding it with 
liquidity for fear of worsening its 
debt problems. It has retaliated 
against Trump’s tariff barrage but 
been careful not to escalate a con-
flict that’s sapped confidence and 
weighed on manufacturers.

“It is obvious that deep con-
flicts of interest still exist between 
China and the U.S.,” Li Yang, a 
member of the government think 
tank the Chinese Academy of So-
cial Sciences, said in an interview 
in Shanghai after Xi’s address. 
“But China and the U.S. have now 
embarked on a path seeking prac-
tical solutions. I feel the likelihood 
for a major clash or start of a new 
cold war has disappeared.”

The central bank has been simi-
larly restrained this year, defying 
many economists’ expectations of 
major stimulus. Yesterday’s 5 ba-
sis-point reduction in the 1-year 
medium term lending facility was 

greeted as largely symbolic in eco-
nomic terms, though it did stop 
the rot in bonds for now.

The offshore yuan yesterday 
strengthened past 7 per dollar for 
first time since falling below that 
key level in August. China’s ben-
chmark 10-year yield dropped the 

most since August, while the cost 
on 12-month interest-rate swaps 
fell the most in a month.

Economic growth has slowed 
to the weakest pace in almost 
three decades, with economists 
forecasting that the expansion will 
slip further to below 6% next year. 
Rather than embark on a short-
-term stimulus boost though, Xi’s 
government has instead focused 
on defusing the nation’s ticking 
debt bomb and promoting struc-
tural changes such as the shift to a 
more consumption-led economy.

“China will give greater impor-
tance to imports,” Xi said yester-

day. “We will continue to lower ta-
riffs and institutional transaction 
costs,” he added, repeating earlier 
pledges. China’s imports have 
contracted this year.

“Xi’s speech endorsed the tra-
de optimism as he indicated that 
he sees negotiations as the right 

way to solve disputes,” said Gai 
Xinzhe, a senior analyst at Sino-
-Ocean Capital in Beijing. But Xi 
also warned against “intellectual 
blockages” and “widening tech-
nology gap,“ highlighting China’s 
worry over the technology decou-
pling some U.S. politicians are ad-
vocating, he said.

Tariff Demands
Chinese negotiators continue 

to chip away at the wall of U.S. 
tariffs imposed on their exports 
since last year, wary of conceding 
too much for fear of a political ba-
cklash at home.

Negotiators asked the Trump 

administration to eliminate tarif-
fs on about $110 billion in goods 
that were imposed in September 
and lower the 25% tariff rate on 
about $250 billion that began in 
2018, some of the people familiar 
with the talks said.

China has also previously de-
manded that Trump cancel plans 
to impose duties on roughly $160 
billion in imports, scheduled for 
Dec. 15, which would hit consu-
mer favorites like smart-phones 
and laptops. At the very least, tho-
se tariffs have to be taken off the 
table for Xi to get on a plane to 
meet Trump, people familiar with 
China’s plans said.

The prospective deal for agree-
ment this month would not ad-
dress most of the major structu-
ral complaints that the U.S. has 
made, with thornier topics like 
state industrial subsidies or inte-
llectual property theft left for later 
rounds, according to U.S. Com-
merce Secretary Wilbur Ross.

Speaking in Bangkok yester-
day, Ross said he was “hopeful 
that phase one will be precursor 
for a much more robust set of 
agreements.”

“I’m reasonably optimistic 
we can get something done,” he 
said. BLOOMBERG

TARRIF WAR

Xi zeroes in on Trump trade deal 
as China acts to steady markets
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Hong Kong leader says she has 
Xi’s backing to tackle unrest

Ross hints LNG may be part of interim US-China trade deal
REVIVING liquefied 

natural gas exports to 
China could form part of 
an interim trade agree-
ment with Beijing, accor-
ding to comments from 
U.S. Commerce Secretary 
Wilbur Ross.

LNG and soybeans are 
among the goods being 
discussed in phase one 
negotiations dealing with 
current trade issues, Ross 
said yesterday in a telepho-
ne press conference from 
Bangkok. Sealing a smaller, 
first-round accord would 
help reduce tensions and 
rebuild trust, and could 
be the precursor to a more 

robust pact that addresses 
structural issues, he said.

China hasn’t imported 
a cargo of U.S. LNG since 
April after it placed a reta-
liatory 25% tariff on ship-
ments last year. In the long 
run, that could be a missed 
opportunity to develop 
trade in a commodity that 
would benefit both coun-
tries. China is the world’s 
fastest growing market for 
the super-chilled fuel, whi-
ch it wants to use in place 
of coal to fight pollution. 
And the U.S., buoyed by 
booming natural gas pro-
duction from shale fields, 
could easily be on track to 

be the world’s biggest ex-
porter.

Cutting tariffs to en-
courage free trade is just 
one aspect of a deal that 
could be brewing. U.S. 
companies are looking to 
finance new export projec-
ts, and multi-billion dollar, 
long-term purchase agree-
ments with Chinese energy 
firms would help plug the 
funding gap.

In the short term, thou-
gh, China’s LNG needs 
are more modest as the 
nation is already  well-su-
pplied  ahead of its peak 
winter demand season. 
BLOOMBERG

EILEEN NG, HONG KONG 

H
ONG Kong’s emba-
ttled leader, Carrie 
Lam, said yesterday 
that she has received 

the backing of Chinese President 
Xi Jinping in her handling of five 
months of anti-government pro-
tests that have rocked the semi-
-autonomous Chinese territory.

Xi and Lam held talks in a 
surprise meeting Monday night 
on the sidelines of a trade event 
in Shanghai amid signals from 
China’s central government that 
it may tighten its grip on Hong 
Kong to quell the unrest that has 
at times challenged Chinese rule.

Lam told a news conference in 
Shanghai that Xi had expressed 
“care and concern” during their 
brief meeting, along with support 
for measures taken by her govern-
ment to end the crisis. She vowed 
that the government will strive to 
stamp out violence with strict law 
enforcement.

Lam said she was disturbed 
by mounting injuries during the 
protests, including an incident 
early Monday that left a univer-
sity student sprawled in a pool 
of blood at a carpark building af-
ter police fired tear gas. Hospital 
officials said the youth was in a 
critical condition. Police couldn’t 
immediately provide details.

Lam said that investigations 
would be carried out to determi-
ne exactly what happened, and 
that the case drove home the go-
vernment’s message that violence 
must cease.

Television footage showed riot 
police firing tear gas at the bui-
lding after objects were hurled 
down at the street at them when 

they chased off a mob. Minutes 
later, medical workers found the 
unconscious youth on the second 
floor of the building. He was be-
lieved to have plunged from the 
third floor, local me-
dia said.

Yesterday, Hong 
Kong Chief Secretary 
Matthew Cheung said 
Xi’s meeting with Lam 
was a “vote of con-
fidence” in the city’s 
ability to tackle the 
unrest and underlined the impor-
tance that Beijing attaches to the 
Asian financial hub.

But pro-democracy lawmaker 
Claudia Mo warned of a tougher 
stance by Beijing.

“They realized things in Hong 
Kong have reached a point of no 
return and there is no choice 
except for keeping their appro-
val for Carrie Lam with hopes 

that things will die down,” Mo 
told The Associated Press. “The 
message to Hong Kong people 
is that we are with her, she has 
our backing and you better wa-
tch out.”

China’s official Xinhua News 
Agency reported that Xi expres-
sed his government’s “high de-
gree of trust” in Lam but also 
“demanded unswerving effor-

ts to stop and punish 
violent activities.” He 
also called for more 
dialogue and efforts to 
improve people’s live-
lihoods in one of the 
world’s most expensive 
cities.

China’s Commu-
nist Party last week indicated it 
may try to find a way to enact 
anti-subversion laws in Hong 
Kong, after such measures were 
shelved previously due to public 
opposition.

The protests began in early 
June against an extradition bill 
that would have allowed suspec-
ts to be sent for trials in main-
land China, which many saw as 
infringing on Hong Kong’s judi-
cial freedoms and other rights 
that were guaranteed when the 
former British colony return to 
China in 1997.

Lam abandoned the bill three 
months into the protests, but the 
movement by then had grown 
into calls for greater democracy 
and police accountability and 
had become one of Xi’s biggest 
challenges since he came to 
power in 2012. Lam has invoked 
emergency powers to ban the 
use of facial coverings at rallies, 
provoking further anger.

Hundreds of students de-
fiantly wore masks — including 
Guy Fawkes masks, which are 
protest symbols worldwide — 
in schools yesterday to mark 
the one-month anniversary of 
the ban, local media said. Calls 
emerged online for protesters to 
wear Guy Fawkes masks at eve-
ning gatherings.

Protests in recent weeks have 
been marked by violence as har-
dcore anti-government demons-
trators set fires and trashed faci-
lities in clashes with police who 
used tear gas, and brawls occur-
red between demonstrators and 
pro-Chinese activists.

More than 3,300 people have 
been arrested since the protests 
began. In one bloody incident 
Sunday night, a knife-wielding 
man believed to be a Beijing su-
pporter slashed two people after 
an argument and bit off part of 
a local politician’s ear outside a 
mall. Police have arrested the 
assailant and two men who atta-
cked him.

Cheung said the government 
plans to hold a second commu-
nity dialogue after Nov. 24 dis-
trict elections. Lam held her first 
town hall meeting on Sept. 26, 
where she was criticized by an-
gry residents. AP

[Xi] also ‘demanded 
unswerving efforts to 

stop and punish violent 
activities’ 
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JULHAS ALAM, DHAKA

A
S gamblers called out 
bets around craps and 
roulette tables at a 
sports club in Bangla-

desh’s capital, dozens of black-
-clad security forces burst inside.

Gamblers were ordered to the 
floor as police and members of 
Bangladesh’s Rapid Action Batta-
lion, which normally handles ma-
jor counterterrorism operations, 
cracked open iron vaults full of 
cash. By the end of the raid, more 
than 140 people had been taken 
out of the makeshift casino in 
handcuffs.

At the same time in another 
part of Dhaka, commandos were 
raiding the home of the suspec-
ted casino organizer, Khaled 
Mahmud Bhuiyan, an influen-
tial member of Prime Minister 
Sheikh Hasina’s party. They dis-
covered stashes of liquor, cash 
and illegal arms.

The raids are part of a swee-
ping anti-corruption campaign 
Hasina has launched in this 
Muslim nation where gambling 
is illegal, alcohol consumption 
requires a permit and where 
paying bribes is common not 
just for lawbreakers but for tho-
se seeking normal government 
services.  Emboldened by De-
cember’s landslide election vic-
tory for her ruling Awami Lea-
gue party, Hasina has declared 
stamping out corruption as her 
government’s priority and pro-
mised even political allies won’t 
be spared.

“This is an acknowledgement 
that corruption, extortion and 
unlawful activities have permea-
ted the ruling party to the grass-
roots,” said Ali Riaz, a professor 
of political science at Illinois Sta-
te University and expert on Ban-
gladeshi politics.

It remains to be seen how high 
up the campaign will be allowed 
to reach, Riaz said.

“Casinos and the unbridled 
power of the party leaders are 
just the tip of the iceberg of the 
corruption and absence of any 
accountability in the country,” he 
said.

So far the campaign, which 
was launched in September, has 
netted several ruling party mem-
bers  charged with running illegal 
casinos, money laundering and 
possessing illegal arms. Security 
forces have recovered millions of 
dollars’ worth of cash, and stock-
piles of weapons and gold. More 
than 600 bank accounts have 
been frozen.

Hasina has been able to at-
tempt such a crackdown because 
she wields immense power after 
10 years at the helm of govern-
ment.

She’s firmly in charge of her 
own party and faces no effective 
opposition in Parliament, with 
her party controlling 96% of seats. 
Even her archrival, former Prime 
Minister Khaleda Zia, is serving 
17 years in jail for corruption.

And that dominance could 
be exacerbating the corruption 
problem. While Bangladesh has a 
long history of ruling party mem-
bers manipulating business and 
government contracts in their 
favor, experts say the total ab-
sence of political opposition has 
engendered a sense of impunity 
among some in power.

“Investment and politics beco-
me synonymous in Bangladesh,” 
said Ifekhar Zaman, executive di-
rector of the Bangladesh chapter 
of Transparency International.  
“A collusion of politics, business, 
and bureaucracy and law enfor-
cement” has created an “infras-
tructure” of corruption.

When she launched the cam-
paign, Hasina seemed to ack-
nowledge that if corruption were 
allowed to spiral it could set the 
stage for a repeat of events of Ja-
nuary 2007, when a military-ba-
cked caretaker government took 
control of the country. The events 
are known locally as 1/11, for the 
date they began.

“We’re taking measurers in 
advance so that no 1/11-like in-
cident can happen again in the 
country,” Hasina said in Septem-
ber. “The purge must begin from 
my own house.”

One of the people recently ar-
rested, G.K. Shamim, a construc-
tion company owner who has ties 
to the ruling party, is accused by 
investigators of corruption on 
government projects, including 
building the headquarters of the 
Rapid Action Battalion, the same 
security force conducting the an-
ti-corruption raids.

A government anti-corruption 
commission is now investigating 
more than 20 people in 
Hasina’s inner circle for 
alleged involvement with 
illegal casinos, money 
laundering and other fi-
nancial crimes, including 
Omar Faruque Chow-
dhury, who heads the 
ruling party’s influential 
youth wing and is Hasi-
na’s cousin’s husband. In 
a meeting led by Hasina, 
Chowdhury was stripped 
of his post while a criminal inves-
tigation continues.

Bhuiyan, who is accused of 
running the casino, Shamim and 
Chowdhury have all maintained 
their innocence in court.

Hasina’s office declined re-
quests to interview the prime 
minister about the crackdown, 
and her press secretary, Ihsanul 

Karim, gave only a one-sentence 
comment when asked about the 
campaign.

“Prime Minister Sheikh Hasi-
na is determined to continue the 
crackdown and no wrongdoers 
will be spared,” Karim said.

Some analysts see the cam-
paign as a response to increasin-
gly brazen corruption that could 
threaten Hasina’s ambitious de-
velopment agenda.

Bangladesh’s economy has 
averaged more than 6% annual 
growth since Hasina came to 
power in 2009, largely fueled by 
its garment-exports business, 
the second largest in the world. 
That growth has lifted millions 
out of poverty, helping Bangla-
desh surpass wealthier neighbors 
like India on some human deve-

lopment measures such as life 
expectancy and reproductive 
health.

But anti-corruption campaig-
ners say corruption has cost the 
country 2-3% annual growth. Ha-
sina herself has blamed corrupt 
“termites” for eating into her go-
vernment’s development budget.

So far the punishment for tho-
se convicted in the crackdown 
has been fairly light. Another ru-

ling party member accu-
sed of running a Dhaka 
casino empire and found 
with illegal drugs and li-
quor among other con-
traband, Ismail Hossain 
Chowdhury Samrat, was 
expelled from the party 
and sentenced to six mon-
ths in jail. For the crime of 
money laundering alone, 
he could have faced up to 
12 years in prison.

The anti-corruption campaign 
has proven popular with the pu-
blic, and so far has proven risk-
-free for Hasina.

“As of now, I think it’s a low risk 
campaign,” Riaz said. “The cam-
paign hasn’t touched central lea-
ders, any bureaucrats or legitima-
te businessmen. The risk, if any, is 
of image of the party.” AP

Used to impunity, Bangladesh 
elite face corruption crackdown

Experts say the total 
absence of political 

opposition has 
engendered a sense 
of impunity among 

some in power
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UK parties promise end to Brexit 
agony if they win election

Turkey says it captured slain IS leader’s sister in Syria
SARAH EL DEEB, BEIRUT 

TURKEY captured the 
elder sister of the slain 

leader of the Islamic State 
group in northwestern Syria 
on Monday, according to a 
senior Turkish official, who 
called the arrest an intelli-
gence “gold mine.”

Little is known about the 
sister of Abu Bakr al-Baghda-
di. The Turkish official said 
the 65-year-old known as 
Rasmiya Awad is suspected 
of being affiliated with the 
extremist group. He did not 
elaborate.

Awad was captured in a 
raid Monday evening on a 
trailer container she was li-
ving in with her family near 
the town of Azaz in Aleppo 
province. The area is part of 
the region administered by 
Turkey after it carried out a 
military incursion to chase 

away IS militants and Kur-
dish fighters starting 2016. 
Allied Syrian groups manage 
the area known as the Eu-
phrates Shield zone.

The official said the sis-
ter was with her husband, 
daughter-in-law and five 
children. The adults are 
being interrogated, he said, 
speaking on condition of 
anonymity in line with go-
vernment protocol.

“This kind of thing is 
an intelligence gold mine. 
What she knows about [IS] 
can significantly expand our 
understanding of the group 
and help us catch more bad 
guys,” the official said.

Al-Baghdadi, an Iraqi 
from Samarra, was killed 
in a U.S. raid in the nearby 
province of Idlib last month. 
The raid was a major blow 
to the group, which has lost 
territories it held in Syria and 

Iraq in a series of military de-
feats by the U.S-led coalition 
and Syrian and Iraqi allies.

Many IS members have 
escaped through smuggling 
routes to northwestern Syria 
in the final days of battle 
ahead of the group’s territo-
rial defeat earlier this year, 
while others have melted 
into the desert in Syria or 
Iraq.

The reclusive leader al-
-Baghdadi was known to be 
close to one of his brothers, 
known by his nom de guerre 
Abu Hamza.

Al-Baghdadi’s aide, a Sau-
di, was killed hours after the 
raid, also in northwestern 
Syria, in a U.S. strike. The 
group named a successor to 
al-Baghdadi days later, but 
little is known about him or 
how the group’s structure 
has been affected by the suc-
cessive blows. AP

JILL LAWLESS, LONDON 

BRITAIN’S three major politi-
cal parties wooed weary vo-

ters yesterday, all promising an 
end to Brexit wrangling if they win 
next month’s national election — 
but offering starkly different vi-
sions of how to achieve that.

Prime Minister Boris Johnson 
says if his Conservative Party wins 

the Dec. 12 poll, he will get Par-
liament to ratify his divorce deal 
with the European Union and Bri-
tain will leave the bloc by Jan. 31.

The main opposition Labour 
Party says it will take a bit longer 
— six months — to end more than 
three years of uncertainty trigge-
red by voters’ decision in 2016 to 
leave the 28-nation EU after more 
than four decades of membership.

Left-of-center Labour says if 
it wins, within six months it will 
negotiate a new Brexit divorce 
deal that keeps close relations 
between Britain and the EU, then 
hold a national referendum on 
whether to leave on those terms 
or remain in the bloc.

Labour leader Jeremy Corbyn 
hasn’t said which side he would 
support in such a referendum. 

Johnson urged him in an open 
letter Monday to “come clean and 
explain what your plan really is.”

Corbyn insisted yesterday that 
“Labour’s plan for Brexit is clear 
and simple” and said he was right 
to try to appeal both to the 52% of 
voters who opted to leave the EU 
in 2016 and the 48% who wanted 
to remain.

“Anybody seeking to become 

prime minister must talk to and 
listen to the whole country,” Cor-
byn told Labour supporters in 
Harlow, a town northeast of Lon-
don that voted in 2016 to leave 
the EU. “Labour stands not just 
for the 52% or the 48%, but for 
the 99%.”

Corbyn said “the Brexit crisis 
needs to be resolved but it must 
be done democratically.”

In the meantime, the centrist, 
pro-EU Liberal Democrats are 
trying to lure voters away from 
the bigger parties with a promise 
to scrap Brexit altogether. They 
said yesterday that ending the 
economic uncertainty around 
Brexit would boost the economy 
and allow the government to put 
another 50 billion pounds ($64 
billion) — what they call a “re-
main bonus” — into public ser-
vices.

The party currently has just 20 
of the 650 seats in Parliament, but 
leader Jo Swinson said that this 
election “is a moment for seismic 
change.”

“This is not a normal election,” 
she told supporters in London. 
“It’s not a typical choice about 
whether you want the red team 
or the blue team [Labour or the 
Conservatives] to be in govern-
ment for a few more years […] 
because on this issue they merge 
into one.”

On the other side of the U.K.’s 
divide over Europe, the newly for-
med Brexit Party led by Nigel Fa-
rage wants British voters to reject 
Johnson’s Brexit deal and leave 
the bloc without an agreement on 
future trade. It is seeking to woo 
Brexit-backing voters from both 
the Conservatives and Labour.

Some 46 million people are 
eligible to vote in Britain’s Dec. 
12 election with all 650 House of 
Commons seats up for grabs. AP

Late leader of the Islamic State group, Abu Bakr al-Baghdadi 
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Agua de Mar

Zig Zag

Photo Madeira

Quem Quer Ser Milionário

A Essência

Império (Repetição) 

TDM Entrevista (Repetição)

Resumo Liga dos Campeões 2019/2020
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Império

TDM News 

O Último Reino Sr.1 - Fim 
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RTPi Directo 

A Cherished Memory from 1999 – 
Archives Exhibition in Celebration of the 
20th Anniversary of the Return of Macau 
to the Motherland
Time: 10am-6pm (Closed on Mondays and public 
holidays)
Until: December 27, 2019
Venue: Archives of Macau, Avenida do 
Conselheiro Ferreira de Almeida 91-93  

The fraudster called himself “King Perry,” and for a while he 
lived like royalty.

Perry Santillo masterminded a long-running investment 
scam that collected more than $115 million from 1,000 in-
vestors around the country, using some of the proceeds to 
fund a lavish lifestyle of cars, casino junkets and houses in 
multiple states, according to federal securities regulators.

At one point, Santillo threw himself a party at a Las Vegas 
club and had a song written for the occasion — the lyrics 
of which boasted that “King Perry” wears a “$10,000 suit 
everywhere he rides,” the Securities and Exchange Com-
mission said in a complaint.

The Ponzi scheme eventually collapsed, and Santillo, of 
Rochester, New York, is likely to trade his fancy duds for 
prison attire when he is sentenced early next year on cri-
minal conspiracy and fraud charges. Santillo pleaded guilty 
in federal court in Rochester, New York, last month, and is 
scheduled to appear in Scranton, Pennsylvania, on Monday 
to plead guilty to a related fraud count. Each charge carries 
a maximum 20-year prison sentence.

Prosecutors say Santillo’s victims include elderly people 
who lost their life savings.

“It is absolutely brazen theft occasioned by nothing other 
than greed,” said U.S. Attorney David Freed of Pennsylvania, 
whose office is helping prosecute Santillo.

Santillo’s lawyer did not return a call and email seeking 
comment.

Between 2008 and 2018, according to court documents, 
Santillo and his alleged conspirators coaxed clients to cash 
in their retirement accounts and invest in sham companies 
under their control, using the money from newer investors 
to repay earlier investors.

To ensure a fresh supply of victims, Santillo and his con-
federates bought the businesses — and client lists — of a 
series of investment advisers and brokerages, prosecutors 
said. Over the years, they acquired investment firms in Ten-
nessee, Ohio, Minnesota, Nevada, California, Florida, South 
Carolina, Texas, Pennsylvania, Maryland and Indiana, accor-
ding to court documents.

“It’s particularly insidious to me because of the method 
that was employed,” Freed said. “There’s a level of criminal 
sophistication to finding victims in the way that they did.”

Retirees Joe and Gail Malocheski of Saylorsburg, Pennsyl-
vania, said Santillo and his sales staff persuaded them to 
shift their entire nest egg of $314,000 from annuities to 
what they later learned were phony companies. They said 
Santillo, whom they met in 2016 after he bought their finan-
cial adviser’s business and client list, had appeared compe-
tent and confident.

“We felt we would be in good hands,” said Gail, 74.
The couple began to suspect something was wrong when 

the promised dividend checks failed to materialize. When 
the FBI showed up in September 2018 to interview them 
about Santillo, an agent told them their money was likely 
gone.

Joe, 75, a former union electrician who had a second 
career as a public school music teacher, said he suffered 
weeks of physical and mental anguish.

“It was very heartbreaking, because not only was it the 
money for our future elderly care, but I wanted to leave so-
mething to our children,” he said. “It’s heartbreaking that so-
mebody you trusted could do that to you. All your life’s work, 
gone down the drain for somebody else’s enjoyment.”

Added Gail, a former school board president: “They need 
to pay dearly for what they did.”

Santillo stole at least $13.4 million, according to federal re-
gulators, while co-defendants in an SEC civil action allegedly 
stole millions more. The Ponzi scheme returned nearly $45 
million to investors, but nearly $71 million more is still owed, 
court documents said.

SEC: ‘King Perry’ used Ponzi 
cash to live like royalty Bill Clinton is basking in a resounding victory over Repu-

blican Bob Dole and the prospect of four more years in the 
White House.

He is the first Democratic President in US history to be 
re-elected since Franklin D Roosevelt, taking 49.2% of the 
popular vote to Mr Dole’s 40.8%.

With voter turnout at its lowest in nearly 70 years at just 
over 49%, Democrats took 379 electoral votes and 31 sta-
tes and the District of Columbia, including former Republi-
can strongholds of Florida and Arizona.

Republicans got 159 electoral votes and just 19 states 
while billionaire Ross Perot, standing as an independent. 
took no states at all.

But it was not all good news for the Democrats as Repu-
blicans retained control of both houses of Congress which 
they won during the congressional elections two years ago.

They increased their hold on the Senate by one seat whe-
re they now have a 54-45 lead.

Republican Party Chairman Haley Barbour said the re-
-election of President Clinton was, in fact, a victory for his 
rivals.

“On taxes and on a balanced budget and on crime, Bill 
Clinton sounded like a Republican. This election was a vali-
dation of the Republican Congress,” he said.

However, the Speaker of the House, Newt Gingrich, who 
led a highly unpopular Republican “revolution” that blocked 
the budget last year, was conciliatory today saying his party 
had a duty to “reach out” to the president.

President Clinton has once again earned his nickname of 
the “Comeback Kid”, undeterred by the recent Whitewater 
real estate scandal still under investigation.

In a speech to 40,000 supporters at his home town of Litt-
le Rock alongside his wife Hillary and daughter Chelsea, the 
former governor of Arkansas said the voters “are sending 
us a message - work together, meet our challenges, put 
aside the politics of division and build America’s commu-
nity together”.

He added: “It’s time to put country ahead of party.”

Courtesy BBC News

1996 ‘Comeback Kid’ wins second 
               term

In context
Bill Clinton’s presidency ended in 2001.
His most enduring legacy is likely to be the economic 
boom which began shortly before he took office in 
1992.
During the eight years of the presidency, the econ-
omy expanded by 50% in real terms, and by the end 
of his tenure the US had a gross national product of 
$10,000bn - one quarter of the entire world economic 
output.
His second term was dogged by the Monica Lewinsky 
sex scandal which he first vehemently denied and then 
admitted in a televised speech to the Grand Jury.
After Kenneth Starr’s report into Bill Clinton was pub-
lished in September 1998, the House Judiciary Com-
mittee decided to impeach him and he became only 
the second president in American history to face such 
an indictment.
His trial ended on 12 February 1999 when senators 
voted to acquit him of the impeachment charges of 
perjury and obstruction of justice.
In September 2000, the Clintons were cleared of 
wrongdoing in the Whitewater land deal, a failed 
Arkansas property venture that involved Hillary and 
Bill Clinton when he was governor of the state in the 
1980s and Mrs Clinton was a partner in a local law firm.

cineteatro
 31 Oct - 06 Nov

TERMINATOR: DARK FATE
room 1
2:30, 4:45, 7:15, 9:30pm
Director: Tim Miller
Starring: Linda Hamilton, Arnold Schwarzenegger, Mackenzie Davis
Language: English (Chinese)
Duration: 128min

THE ADDAMS FAMILY
room 2
2:30, 9:30pm
Director: Greg Tiernan, Conrad Vernon 
Starring: Oscar Isaac, Charlize Theron, Chloë Grace Moretz
Language: English (Chinese)
room 2
4:30, 7:30pm
Language: Cantonese (Chinese)
Duration: 87min

FORTUNA’S EYE
room 3
2:30, 4:30, 9:30pm
Director: Takahiro Miki
Starring:  Ryûnosuke Kamiki, Kasumi Arimura, Yukiya Kitamura
Language: Japanese (Chinese & English)

JOKER
room 3
7:15pm
Director: Todd Phillips
Starring: Joaquin Phoenix, Robert De Niro, Zazie Beetz
Language: English
Duration: 122min 

Offbeat
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The Born Loser by Chip Sansom
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omACROSS: 1-Blueprint detail; 5- Rock’s ___ Fighters; 8- ___ and terminer (criminal 

court); 12- Pale reddish purple; 14- Fishing hole; 15- Actress Campbell; 16- Central 
Florida city; 17- Twistable cookie; 18- Words of comprehension; 19- Large hall for 
dancing; 21- Pit-workers; 23- Encouraging word; 24- Showed the way; 25- Sault 
___ Marie; 26- Many; 30- Try to pick up; 32- Ill-suited; 33- Short story; 37- Hit dead-
center; 38- Printer refill; 39- Pardon me; 40- Instruct; 42- Slow growth; 43- Crews; 
44- In disagreement; 45- Musical notes; 48- Chemical ending; 49- Swiss river; 50- On 
the job; 52- Timetable; 57- ___ soup yet?; 58- Aquatic vertebrate; 60- Philosopher 
Kierkegaard; 61- Canvas shelter used on camping trips; 62- Drive; 63- “Hill Street 
Blues” actor Joe; 64- Crones; 65- Allow; 66- Some Ivy Leaguers;
 
DOWN: 1- Oscar Madison, for one; 2- Type size; 3- Airline since 1948; 4- Give a 
ring; 5- Something to fill out; 6- Single unit; 7- Distance measuring instrument; 8- 
Getting ___ years; 9- Approvals; 10- Tennis 
champ Chris; 11- Actress Witherspoon; 
13- Orange root plant; 14- Winnie-
the-___; 20- Dolt; 22- Object of devotion; 
24- Energize; 26- Queue; 27- ___ even 
keel; 28- Shadow; 29- Cleft; 30- Sharpens; 
31- Peachy!; 33- Words of denial; 34- Dull 
sound; 35- Take care of; 36- CPR experts; 
38- Grateful; 41- Will of “The Waltons”; 42- 
Underscore; 44- Sound of satisfaction; 45- 
Trust; 46- Perplexed; 47- Big Band music; 
49- Dull pain; 51- Ed and Mel of baseball; 
52- Army N.C.O.; 53- Narcotic; 54- Russian 
range; 55- Filmmaker Riefenstahl; 56- “The 
Dukes of Hazzard” deputy; 59- Anger;

Yesterday’s solution

Emergency calls  999
Fire department 28 572 222
PJ (Open line) 993
PJ (Picket) 28 557 775
PSP 28 573 333
Customs 28 559 944
S. J. Hospital 28 313 731
Kiang Wu Hospital 28 371 333
Commission Against 
Corruption (CCAC) 28326 300
IAM 28 387 333
Tourism 28 333 000
Airport 59 888 88

Taxi 28 939 939 /  2828 3283
Water Supply – Report 2822 0088
Telephone – Report 1000
Electricity – Report 28 339 922
Macau Daily Times 28 716 081
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Mar. 21-Apr. 19
Whether you believe that you can 
fall in love only once, or think that a 
person can have many great loves in 
his or her life, you will see something 
that gives you a completely different 
view of  romance today.

Apr. 20-May. 20
Any power struggles aren’t going 
to be all that challenging for you, 
because you know, deep down 
inside, that you have the all the 
answers (at the very least, you 
should act as though you do).

TaurusAries

May. 21-Jun. 21
This day will start off slowly but 
will gain momentum - so much 
momentum that by the end of  the 
day you’ll marvel at everything 
that has happened. Time is funny 
like that...

Jun. 22-Jul. 22
Today someone’s honest reaction 
may disappoint you, but you will 
have to accept the fact that you 
can’t love everything about the 
people you love. Accept the whole 
person.

CancerGemini

Jul. 23-Aug. 22
Staying informed about current 
events and the latest fashions is 
important, but today you should 
follow your urge to turn off the news, 
put down the glossy magazine, and 
explore your local environment.

Aug. 23-Sep. 22
Keeping up with today’s challenges 
will be effortless for you - you’re in an 
extremely flexible phase right now, 
and the universe is moving in such a 
way that all the pieces are falling into 
place right where you need them.

Leo Virgo

Sep.23-Oct. 22
As long as you don’t sign any legal 
documents or commit any money 
toward something that isn’t 
certain yet, there’s nothing wrong 
with being hopeful. Just don’t lose 
sight of  reality.

Oct. 23-Nov. 21
This is not a time to be afraid - 
this is a time to step up and get 
things done. You are stronger 
than you realize, and you’ll get 
a chance to prove it to yourself  
now.

Libra Scorpio

Nov. 22-Dec. 21
That itchy feeling you’ve been 
having from time to time lately 
is good old wanderlust. You need 
to travel out of  your familiar 
territory and experience a new 
culture. 

Dec. 22-Jan. 19
Not every day can be a breeze, and 
going through a rough patch will 
make you all the more appreciative 
when you encounter smooth sailing 
again—and this will happen much 
sooner than you think.

Sagittarius Capricorn

Feb.19-Mar. 20
If  you cut just one thing out of  
your diet that you know is bad 
for you, you’ll notice a marked 
improvement in a matter of  
weeks. Your energy level is 
unpredictable right now.

Jan. 20-Feb. 18
Today, use any unexpected 
downtime to double-check the 
work you’ve done so far. Don’t 
be afraid to admit that it may 
be time for you to change your 
course or direction.

  Aquarius Pisces
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CAROL Burnett 
will be among the 

familiar faces gracing 
the “Mad About You” 
revival.

Sony Pictures Te-
levision announced 
yesterday [Macau 
yesterday] that Bur-
nett will reprise her 
Emmy-winning role as 
the mother of  Helen 
Hunt’s character. 
“Mad About You” is 
returning for a limited 
run on the Spectrum 
Originals streaming 
service later this mon-
th.

Hunt and Reiser play 

THE Dutch Olympic 
sprinter Madiea Ghafoor 

was sentenced to 8 1/2 years 
in prison on drug charges in 
Germany.

The court in the town of  
Kleve found Ghafoor knowin-
gly imported around 50 kilo-
grams of  ecstasy and two kilo-
grams of  methamphetamine 
from the Netherlands into 
Germany in June, the Ger-
man news agency dpa repor-
ted.

The 27-year-old Ghafoor 
reached the European Cham-

THE founder of  Spanx 
was revealed to be the 

successful bidder for the 
skintight satin pants that 
Olivia Newton-John wore 
in the movie “Grease.”

Sara Blakely (pictured) 
told “CBS This Morning” 
yesterday she plans to fra-
me the pants and hang 
them at Spanx’s head-
quarters in Atlanta becau-
se they inspired the com-
pany’s black faux-leather 
leggings.

Blakely bid $162,500 for 
the pants, which Newton-
-John had to be sewn into 
for the 1978 film.

the Buchmans, a New 
York married cou-
ple, in the NBC series 
that aired 164 episo-
des before its finale in 
May 1999. The revi-
val will focus on the 
Buchmans and their 
marriage after their 
daughter leaves for 
college.

“Mad About You” 
won 12 Emmy 
Awards, including 
four for Hunt and one 
of  Burnett in 1997.

The revival debuts 
on Nov. 20 and will 
conclude its season on 
Dec. 18.

pionship final in the 400 me-
ters last year and was tipped 
to represent the Netherlands 
in the 4x400 relay at the re-
cent world championships. 
She also raced the 4x400 at 
the 2016 Olympics, where the 
Dutch team was eliminated in 
the heats.

Dpa reported Ghafoor’s de-
fense said she decided to take 
performance-enhancing dru-
gs to improve her career and 
believed she was transporting 
similar substances for other 
athletes, not narcotics.

Blakely says she is huge 
fan of  Newton-John, who 
sang at Blakely’s wedding.

Newton-John says she’s 
excited Blakley purchased 
them.

Julien’s Auctions says the 
leather jacket that New-
ton-John’s character, San-
dy, wore fetched $243,200, 
bringing the total for the 
outfit to $405,700.

The proceeds from the 
jacket and pants, as well 
as a portion of  the other 
items sold, will go the Oli-
via Newton-John Cancer 
Wellness & Research Cen-
tre in Australia.

Dutch Olympic 
sprinter jailed in 
drug smuggling case

Spanx founder buys 
Olivia Newton-John’s 
‘Grease’ pants

Carol Burnett 
returning to ‘Mad 
About You’ revival
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Gambling firms see $7b to $8b 
sports betting market by 2025

HORSE RACING

Australian-bred Vow and Declare wins Melbourne Cup
LIGHTWEIGHT chance 

Vow and Declare, the 
only Australian-bred run-
ner in yesterday’s Melbour-
ne Cup, held off a legion of 
foreign rivals to win Austra-
lia’s greatest horse race for 
its local trainer, jockey and 
owners.

The 11-1 shot hugged 
the running rail in the 
last stages of the two mile 
handicap to just hold out 
Ireland-trained Master of 
Reality, ridden by star jo-
ckey Frankie Dettori who, 
in a glittering career, has yet 
to win the $8 million ($5.5 
million) Melbourne Cup.

In a sensation after the 
race, Master of Reality was 
relegated from second to 
fourth place for causing 
interference to another 
Ireland-trained runner, Il 
Paradiso, which was fourth 
across the line.

Master of Reality is trai-
ned by Joseph O’Brien at 
Kilkenny and Il Paradiso 
by his father, famous trai-
ner Aiden O’Brien. Joseph 
O’Brien won the 2017 Mel-
bourne Cup with Rekin-
dling, edging out his father’s 
runner Johannes Vermeer.

The relegation of Mas-

ter of Reality saw Englan-
d-trained Prince of Arran 
promoted from third to se-
cond place and Il Paradiso 
to third.

Vow and Declare endu-
red the bumping finish to 
deliver a first Cup victory 
for his Australian trainer, 
Danny O’Brien and also 

the first for Australian ri-
der Craig Williams in 15 at-
tempts.

O’Brien said the task of 
winning the Melbourne 
Cup against runners from 
Britain, Ireland, Japan and 
New Zealand had “a bit of 
David and Goliath” about it.

“It’s a special thing to ha-

ppen and I really can’t be-
lieve it,” O’Brien said. “It’s 
a privilege to have a horse 
good enough to be in it and 
then for him to be ridden so 
brilliantly by Craig.

“In the last stages he just 
wouldn’t give in and wou-
ldn’t give in and he put his 
head out on the line and 
won the Melbourne Cup.”

Starting from the se-
cond-widest barrier in the 
24-horse field, Vow and 
Declare ran prominently 
throughout the race and 
took the lead down the long 
straight at Melbourne’s Fle-
mington racecourse as a 
crowd of more than 100,000 
roared. Master of Reality 
challenged wider on the 
track and Prince of Arran 
flashed home late but the 
only Australian-bred hope 
held on.

“I was just lucky enough 

to sit on Vow and Declare,” 
Williams said. “Without the 
hard work of everyone at 
the stable we don’t have this 
horse.

“Danny O’Brien’s done 
a wonderful job with him 
and it was a privilege to ride 
him today. We had a diffi-
cult barrier draw and I just 
had to trust him and know 
what we can do. It’s great to 
be associated with a great 
horse.

“The bit of bumping 
that he endured late ac-
tually spurred him along. 
I grew up and watched ra-
ces, wrote stories, dreamed 
of these occasions. But I 
couldn’t do it without Vow 
and Declare.”

The Melbourne Cup, ra-
ced since 1861 on the first 
Tuesday in November, is 
known as “the race that 
stops a nation.” AP

WAYNE PARRY, NEW YORK

I
NVESTORS and sports bet-
ting companies are running 
up the score when it comes 
to sports betting, predicting 

the fast-growing industry will be 
a $7 billion to $8 billion business 
in the U.S. within five years.

But not all the many com-
panies flocking to get in on the 
ground floor will make it, they 
predict.

Panelists at the NYC Spor-
ts Betting Investor Summit said 
yesterday [Macau time] that the 
industry is growing quickly in this 
country a year and a half after 
New Jersey won a U.S. Supreme 
Court ruling clearing the way for 
all 50 states to offer legal sports 
betting.

So far, 14 do, and many others 
are considering it.

Investment firm Morgan Stan-
ley predicts the U.S. market will 
generate almost $7 billion in 
revenue by 2025, up from $833 
million this year. That’s up from 
an estimate of $5 billion the com-
pany had issued less than a year 
ago.

That amount would represent 
less than 20% of the $41.7 billion 
won by commercial casinos in 
the U.S. in 2018. Still, it represents 
a substantial new revenue stream 
that, for legal operators, did not 
exist a year and a half ago.

At the investors event sponso-
red by Morgan Stanley, executives 
from MGM Resorts, Hard Rock 
and Mohegan Sun all issued simi-
lar predictions in the $6 billion to 
$8 billion range. And the resear-
ch firm Eilers & Krejcik Gaming, 
which tracks sports betting re-
gulation and revenue, said those 
figures are “very close” to its own 

estimates of future market size.
Participants at the forum cau-

tioned that while the industry is 
growing quickly, the high cost of 
acquiring customers and promo-
ting a new business could lead to 
some current operators failing.

“It’s war out there,” said Seth 
Young, chief information officer 
for PointsBet. “At the end of the 

day there’s going to be a lot of car-
casses out there on the road.”

“It is a growing market here in 
terms of revenue but it’s a very 
tough market,” added Scott Bu-
tera, president of interacting ga-
ming for MGM Resorts Interna-
tional.” Everybody wants to be 
here Ultimately I think we’ll see 
some shaking out.”

Nonetheless, Butera said he 
believes U.S. sports betting will 
exceed even the increased figures 
cited at the forum.

“I’ll take the over on $8 billion,” 
he said.

Morgan Stanley gave a high-
-end bullish estimate that sports 
betting could generate $15 billion 
in revenue by 2025 if every state 
in the nation has legalized it by 
then. Its worst-case estimate is a 
$2.5 billion market with only 22 
states participating.

Panelists predicted as many as 
10 new operators may soon join 
the market.

Operators continue to spend 
heavily to attract new custo-
mers, who in turn still must jump 
through several hurdles to de-
posit funds in their accounts as 
many major credit cards will not 
finance gambling transactions. 
Kresmir Spajic, senior vice presi-
dent of online gaming and sports 
betting for Hard Rock Interna-
tional, said 80% of sports betting 
transactions in Europe are finan-
ced using credit cards, compared 
with about 30% in the U.S.

Even as the conference was 
underway, numerous sports be-
tting transactions and partner-
ships were being announced 
around the country.

The National Basketball Asso-
ciation and DraftKings announ-
ced a multiyear partnership that 
will make DraftKings an authori-
zed sports betting operator of the 
league. And BetIndiana and Spor-
tradar, the provider of sports data 
and content, inked a partnership 
to bring Sportradar’s real-time 
sports data and managed trading 
services to BetIndiana’s mobile 
sportsbook. AP

Jockey Craig Williams (right) rides Vow and Declare to victory in the Melbourne Cup
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EU hopes US will rethink choice to 
pull out of climate pact

The European Union has voiced regret at the U.S. government’s 
decision to pull out of the Paris climate agreement and expressed 
hopes that one of the world’s biggest CO2 emitters will backpedal 
on its decision and rejoin.

European Commission spokeswoman Mina Andreeva said yes-
terday that the global deal signed in 2015 remains “the most im-
portant international agreement on climate change” and insisted 
that the EU will continue to “fight global climate change under this 
legal framework.”

Despite the U.S. departure, Andreeva added that the 28-member 

bloc will continue working with various U.S.-based entities and 
stakeholders who remain committed to the deal.

“The Paris agreement has strong foundations and is here to stay. 
Its doors remain open and we hope that the U.S. will decide to pass 
(them) again one day,” Andreeva said.

Germany said the U.S. government’s decision is “regrettable” but 
no surprise.

Environment Minister Svenja Schulze said the U.S. had announ-
ced its plan to withdraw from the pact two years ago and “luckily it 
has remained alone in doing so.”

OPINION
Macau Matters
Richard Whitfield 

Turkey President Recep 
Tayyip Erdogan called 
yesterday for Russia and 
the United States to keep 
to their promises and 
ensure that Syrian Kurdish 
fighters pull out of a so-
called safe zone along 
Syria’s northern border 
with Turkey.

Hungary’s foreign 
minister says China’s 
Huawei will take part in 
the construction of the 
country’s next-generation 
5G wireless network. 
More on p9

Vatican City French 
bishops are considering 
a plan to provide financial 
compensation to victims 
of church sex abuse. The 
120 bishops convening for 
their biannual assembly 
in Lourdes will spend 
tomorrow and Friday 
discussing the plan for a 
“financial gesture” toward 
victims. 

EU The head of the 
European Parliament 
says there is still hope for 
Balkan countries to join the 
European Union, and urged 
for membership talks to 
open soon with North 
Macedonia and Albania.

UK The former head of 
the U.K. domestic spy 
agency is urging the 
government to publish a 
report into alleged Russian 
interference in Britain’s 
democratic process.
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Those dystopian 
warnings about 

the fake becoming 
the gospel have 

shaped the minds 
of generations

Spurious carbon 
accounting

We all know that the world is plunging headlong towards 
a climate disaster, and that most of the world’s leaders are 
studiously keeping their heads in the sand and leaving 
this giant mess for the world’s young people to clean up 
some time in the future, the few that survive, that is.

Many countries, regions and cities are at least starting 
to make some efforts by putting in place carbon emis-
sion reduction plans. A big problem, however, is how 
to measure carbon emissions. There are two methods 
commonly in use, and both have problems because they 
largely ignore cross-border flows of carbon emissions.

First, places commonly measure their carbon produc-
tion – the carbon emitted from local power-stations, 
factories and other polluting sources to make everything 
consumed locally. This approach does not consider the 
transportation and other subsequent carbon emissions 
for products and services exported from the region. Nor 
does it consider earlier carbon emissions for products 
and services imported to the region. Alternatively, pla-
ces can measure their carbon consumption – the carbon 
emitted globally to make and consume everything that 
is consumed locally. But, again, this largely ignores local 
emissions for products and services that are exported.

Then there is the question of fossil fuels (coal, oil and 
methane gas) that are mined in one country and ex-
ported to another country where they are subsequently 
burnt to make electricity or to run vehicles, with carbon 
emissions as a waste. Should the emissions created by 
burning these fuels be counted at the point of burning 
or the point of mining, or split in some way between the 
two? It can be argued that countries that do a lot of fossil 
fuel exporting significantly under-estimate the emis-
sions they are responsible for creating.

Thus, by measuring their carbon emissions on a pro-
duction basis, places that do not make/export much but 
import a lot of products and services can look very vir-
tuous from a climate change perspective when the true 
situation is very different – they have only considered 
local carbon emissions and ignored “foreign” emissions 
from imported goods and services. Macau may be a 
good example of this measurement problem, but I have 
not been able to find information on how Macau’s car-
bon emissions are officially measured.

Similarly, by measuring their carbon emissions on 
a consumption basis, places that make/export much 
more than they locally consume can also look very good 
from a climate change perspective. But they are only 
ignoring the subsequent carbon emissions for all the 
products and services they export. China can be a good 
example here.

Regarding fossil fuel exporting, countries like Sau-
di Arabia that export a lot of coal, oil and gas can look 
unrealistically “virtuous” if they do not consider at least 
some of the carbon emissions made where their fuels are 
finally consumed.

Clearly, it is important to avoid these kinds of measure-
ment loopholes if we are to have a real impact and redu-
ce climate change. Hopefully, Macau authorities consi-
der these issues when evaluating our carbon emissions. 
There are many steps Macau could take to lower our 
measured carbon emissions, including, among many 
other possibilities, encouraging the:
•	 use of electric vehicles and reducing our reliance on 

vehicles by encouraging cycling and walking
•	 local production of renewable energy and facilitating 

more renewable power generation in China
•	 development of better, more intensive farming in 

nearby regions to reduce the air-freighted importation 
of food.

I strongly feel that we should have substantial Macau 
carbon reduction goals, and that we should be acting 
diligently to greatly reduce our carbon footprint. The 
path forward is clear and we just need the will to start 
the journey.

George Orwell New 
Mexico exhibit bares 
‘doublespeak’ legacy

RUSSELL CONTRERAS, 
ALBUQUERQUE (N.M.)

WAR is Peace. Freedom 
is Slavery. Ignorance is 

Strength.
Those were the slo-

gans of the Party in George 
Orwell’s 1949 novel “1984” 
that allowed the superstate 
of Oceania to keep its po-
pulation under control. The 
Thought Police thwarted 
dissent. The Ministry of Tru-
th promoted lies. The Minis-
try of Love tortured lovers.

Those dystopian warnin-
gs about the fake becoming 
the gospel have shaped the 
minds of generations since 
they appeared in print more 
than a half-century 
ago. And now a new 
exhibit on Orwell 
at the University of 
New Mexico’s Zim-
merman Library in 
Albuquerque, New 
Mexico seeks to re-
mind people about 
the author’s premo-
nitions amid a new 
— yet very familiar 
— era.

“George Orwell: His 
Enduring Legacy” which 
runs to April, features pos-
ters and material related to 
“1984” and his 1945 allego-
rical novella, “Animal Farm.” 
It also contains rare Orwell 
books in different languages 
to highlight his reach and 
evolution as a writer.

The British-born Orwell, 
who died in 1950, was 
known for “Animal Farm” 
and “1984,” both of whi-
ch tackled totalitarianism. 
Orwell’s “1984” has beco-
me a best-seller in the U.S. 

again during the Trump ad-
ministration.

The exhibit was sparked 
after a longtime advocate 
and employee of the Univer-
sity of New Mexico University 
Libraries donated his collec-
tion of rare Orwell books. For 
years, Russ Davidson, a Uni-
versity of New Mexico pro-
fessor and curator emeritus, 
amassed rare Orwell books 
from around the world.

Those rare works inclu-
ded first editions of “Animal 
Farm” and “1984” in Icelan-
dic, Ukrainian, Swahili, Fren-
ch, Urdu, German, Hunga-
rian and Spanish. He also ob-
tained first, early and other 
scarce editions of many of 

Orwell’s other books, essays, 
and reportage.

Such unique books are on 
display in the exhibit.

Yet, the most captiva-
ting aspect of the small but 
powerful exhibit is the art 
and objects connected to 
themes and Orwell’s life. Ar-
tifacts and posters from the 
Spanish Civil War are shown 
to illustrate how the conflict 
played a role in Orwell’s inte-
llectually formation. Orwell 
fought against a right-wing 
military coup in Spain but 
fled after he was shot in the 

throat and officials sought 
his arrest.

The campy book cover 
art also is seductive, offering 
commentaries about the eras 
the editions were produced 
rather than the work inside. 
In one edition of “1984,” for 
example, the cover features 
characters for the Sen. Jose-
ph McCarthy Era 1950s with 
the words “forbidden love...
fear...betrayal.” It’s almost as 
if novel was merely a pulp 
fiction soap opera found at 
Route 66 gas stations, except 
it’s not.

Then, there are the por-
trayals of Napoleon, the 
authoritarian pig in Animal 
Farm. Red posters show Na-

poleon in military 
gear of communist 
Eastern Europe. 
Other images show 
his celebrating his 
abundance at the 
sake of others, since, 
“all animals are equal, 
but some animals 
are more equal than 
others.”

Journalists, acade-
mics and political ob-

servers of every succeeding 
generation since Orwell’s 
untimely death have argued 
that Orwell remains relevant 
in their time. And, yes, the 
same could be said of today.

Orwell’s concepts of dou-
blespeak (deliberately eu-
phemistic, ambiguous, or 
obscure language), news-
peak (doublespeak for po-
litical propaganda) and 
thoughtcrimes (thoughts 
deemed illegal by a mob or 
a government) continued to 
be cited in response to cur-
rent events. AP
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