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TAXI DRIVERS FACE INVESTIGATION FOR 
SUPPORTING HK’S NATIONAL SECURITY 

LAW ON THEIR VEHICLES IN WHAT 
COULD BE ILLEGAL ADVERTISING

A SMALL BUSINESS THAT SELLS 
ORGANIC COFFEE PRODUCTS HAS 

PARTNERED WITH MGM TO OFFER A 
NOVEL SOUVENIR FOR VISITORS  P5 P6 P2
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Malaysia Authorities 
said yesterday that they 
were searching for two 
dozen Rohingya refugees 
who are feared to have 
drowned after jumping off 
their boat off the northern 
resort island of Langkawi.

Vietnam announced that 
it was banning wildlife 
imports and would 
close wildlife markets 
in response to renewed 
concerns about the threat 
from diseases that can 
jump from animals to 
humans, such as the virus 
that causes Covid-19.

Indonesia An Australian 
man walked free from 
prison on the Indonesian 
tourist island of Bali on 
Saturday after serving one 
year for possession of 
cocaine in a nightclub.

North Korea Leader Kim 
Jong Un placed the city of 
Kaesong near the border 
with South Korea under 
total lockdown after a 
person was found there 
with suspected Covid-19 
symptoms, saying “the 
vicious virus” may have 
entered the country, 
state media reported 
yesterday.

Kyrgyzstan Azimzhan 
Askarov, a human rights 
defender in Kyrgyzstan 
who was serving a life 
term on charges of 
involvement in ethnic 
violence that were widely 
criticized as trumped-up, 
has died in a prison clinic. 
He was 69.

Sweden The Church of 
Sweden has more female 
than male priests for the 
first time, according to 
numbers released this 
month, a sign of huge 
strides for gender equality 
since women were first 
allowed to be ordained in 
1960.

Air Quality Good

AP
 P

H
O

TO
AP

 P
H

O
TO

R
EN

AT
O

 M
AR

Q
UE

S

R
EN

AT
O

 M
AR

Q
UE

S

MUST SCIENTISTS CONTRIBUTE 
TO NATIONAL MISSION  

SENDING PROBE TO MARS

 P3

Leisure projects adding playgrounds, 
restaurants, gardens to finish soon

Tourism board budget 
slashed 35% for next year

 P6 P2

ROGUE TRAVEL AGENT 
FACES PENALTY FOR CRASHING BOOKING PLATFORM
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Local mask 
manufacturer opens 
factory
Local mask brand “853” has recently 
opened its factory, which is located 
in an industrial building on Avenida 
de Venceslau de Morais. The factory 
had a soft opening in March this year 
and started operations at the end of 
June. It currently has three production 
lines capable of manufacturing 
150,000 masks per day. More than 
20 pharmacies are selling the masks. 
The owner of the company explained 
that he and his partner wanted to 
manufacture masks in either Macau 
or mainland China in the wake of 
the Covid-19 outbreak. Since they 
were focused on the Macau market, 
they opted to manufacture in Macau 
instead. They also have the capability 
of expanding their production to 
manufacture children’s masks as well.

Song Pek Kei seeks 
results of gov’t 
research into aged care
Lawmaker Song Pek Kei has asked 
the government to publish the results, 
once available, of research into aged 
care that began last year and ended 
in June this year. Song recapped that 
in 2019, the proportion of residents 
above 65 years of age was 12% of 
the total population. As the aging 
population will increase, related policy 
development, such as having 2,600 
beds in aged care homes in 2022, 
may not satisfy market demand. 
Some families, the lawmaker said, 
may even need to hire a caregiver, 
which is an extra burden on them. As 
such, she hopes the government will 
prioritize the implementation of a 
caregiver subsidy. In addition, it should 
also increase the number of visiting 
caregivers, the lawmaker said.

60% of fathers report 
stress during Covid-19 
pandemic
A survey conducted by the Collective 
Wisdom Policy Center, where 
lawmaker Ho Ion Sang is the director-
general, found that 60% of the fathers 
surveyed experience stress amid 
the Covid-19 pandemic. The entity 
received 801 valid responses and 
determined that fathers were facing 
vocational, economic, family and 
health pressures. The survey found 
that 30% of fathers were forced to 
take leave on reduced paid. Nearly 
20% were underemployed, 10% 
became unemployed, while 16% had 
their salary reduced. The survey also 
determined that Macau fathers were 
not spending much time with their 
children. One-fifth spent at most 5 
hours per week with their children. 
Only 10% could spare more than 20 
hours per week with their children. The 
survey did not determine the cause of 
the time restrictions.
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Taxi driver support for HK 
national security law now 
under investigation

Tourism board to face 35% budget cut next year
ANTHONY LAM

THE preliminary 2021 
budget proposed by 

the Macao Government 
Tourism Office (MGTO) 
will see the tourism 
board’s funding slashed by 
more than one-third. 

According to Maria 
Helena de Senna Fernan-
des, director of the MGTO, 
the bureau is seeking 1.45 
billion patacas in 2021, 
about 35% less than this 
year.

The news comes after 
Chief Executive, Ho Iat 
Seng, last month ordered 
an aggregate 10% decrease 

in public administration 
expenditure next year.

The latest growth pre-
dictions by the University 
of Macau’s Department of 
Economics show that the 
territory’s economy might 
shrink by up to 60% this 
year.

With tourism being the 
key driver of Macau’s eco-
nomy, the MGTO is expec-
ted to spend some of its 
funding to revive the city’s 
flagging economy. 

Macau welcomed 
approximately 39.4 
million tourists last year, 
10.1% more than in 2018, 
according to official data. 

Visitor arrivals in the 
first half of this year dro-
pped by 83.9% to just 3.2 
million, because of Covid- 
19-related travel restric-
tions.

The yearly budget of 
the MGTO normally co-
vers three areas, the di-
rector explained, namely 
investment into the Tou-
rism Fund, the budget for 
intra-Macau projects, as 
well as investment and 
development expenditure 
plans. 

Previously, the govern-
ment had announced that 
more festivities and events 
would be held when the 

Covid-19 pandemic ea-
sed.

Senna Fernandes ex-
plained that her team 
would realize the goal 
by administering stricter 
control over the scale and 
costs of such events.

“The current [budget] 
edition we have submi-
tted is likely capable of 
supporting our planned 
events,” the tourism direc-
tor advised.

The MGTO head ex-
plained that the bureau 
would work more closely 
with industry partners to 
flatten expenditure.

She also explained that 

the office did not issue 
many subsidies in the 
first half of the year due 
to fewer events held by 
private entities amid the 
Covid-19 pandemic. It re-
sumed issuing subsidies 
to private entities in July 
but the review criteria has 
been stricter, such as re-
questing subsidy-seekers 
to provide supporting 
evidence of an expected 
return on investmen.

The operations of spe-
cial ferry services and 
quarantine hotels have 
used MOP4.5 million and 
MOP70 million of the Tou-
rism Fund respectively.

RENATO MARQUES

THE Public Prosecutions 
Office (MP) will investigate 

the legality of a series of messa-
ges and posters placed in some 
taxis in Macau, which praised 
the approval and enforcement 
of China’s National Security 
Law in the neighboring Special 
Administrative Region of Hong 
Kong.

According to a report by the 
Public Security Police Force 
(PSP), the case was initially in-
vestigated by the police in June 
before being passed to the ju-
risdiction of the MP, who will 
continue the probe and deter-
mine whether such actions are 
considered legal under local 
law provisions.

In early June, the Macau 
Transport Commerce Cham-
ber staged an event at the 
Macau Port of the Hong Kong- 
Zhuhai-Macau Bridge in whi-
ch approximately 300 taxis 
participated, and exhibited 
posters and message banners 
showing support for the con-
troversial national security law 
in Hong Kong.

Several reports at the time 
noted that the cooperative 
event included the cars circula-
ting around Macau for several 
days exhibiting the same ma-

terial, which was a paid adver-
tising stunt that several sectors 
of society claimed was an act of 
illegal advertising.

In the PSP statement, the 
police force said it is working to 
answer questions regarding the 
initiative, which should beco-
me clearer following the MP’s 
investigation.

This incident came just one 
day after a parade through the 
streets of Macau was also orga-

nized in support of the law. The 
so-called “red bus event,” orga-
nized by a local association, has 
already been investigated and 
referred to the MP, as Ma Chio 
Hong, head of the Division of 
Operation and Communica-
tions of the PSP had announ-
ced on June 16.

At the time of the announ-
cement, Ma admitted that the 
case had generated a lot of pu-
blic attention and concern, no-

ting that there were allegations 
that the event might have vio-
lated the law on assembly and 
protest due to the lack of prior 
information to the PSP on the 
intention to hold such an acti-
vity.

The parade started at the 
Macao Science Center and en-
ded in Iao Hon District, with 
stops at the Macau Tower, the 
A-Ma Temple, and the Kun Iam 
Temple.
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Gov’t penalizes travel agency for crashing 
helicopter tour registration platform

Sulu Sou sees potential in domestic economy
ANTHONY LAM

LAWMAKER Sulu Sou 
has called on the po-

pulation to reexamine 
the need to diversify the 
economy, saying that Ma-
cau needs to nurture its 
own domestic economy 
and rely less on external 
markets.

Since Covid-19 first ar-
rived in Macau in late Ja-
nuary, measures have been 
taken and finely tuned by 
the government several ti-
mes to contain the virus. 
Among them are entry and 
exit restrictions in Macau 
and the mainland, which 
have discouraged tourists 
from visiting the city. 

Not only has the visitor 
count plummeted for se-

veral months in a row to 
almost zero, the revenue of 
industries relying heavily 
on tourists has been signi-
ficantly impacted. Many 
workers in these industries 
were either laid off or forced 
to take unpaid leave.

Sou is calling for Macau 
to reconsider its extensi-
ve reliance on the external 
demand, especially from a 

single source market, main-
land China.

His call comes amid 
many other voices lamen-
ting the failure of Macau’s 
diversification efforts in 
recent years. Despite the 
government’s effort to 
build alternative sectors, 
casinos and gambling-re-
lated activities still directly 
account for more than half 

of the local economy and 
most of the patrons of this 
business come from outsi-
de Macau.

“We need to sit down 
and consider this: Is Ma-
cau only worthy of relying 
on imported things? Is this 
our destiny?” the lawmaker 
questioned. “Many people 
are still praying for lifting 
border restrictions. It’s a 
waste of the lessons from 
these six months.”

In Sou’s opinion, the Co-
vid-19 pandemic is a valua-
ble chance for the entire 
community to review the 
matter of diversification.

To support his perspec-
tive, the lawmaker cited the 
Secretary for Economy and 
Finance on the 3:7 ratio of 
the internal to the external 

economy. He sees great po-
tential of further expanding 
internal consumption.

According to the 
lawmaker, some people be-
lieve that Macau can only 
rely on gambling and tou-
rism. It cannot stand on its 
own feet and support itself. 
However, with the gover-
nment’s e-voucher revival 
initiative, domestic con-
sumption has revived to a 
certain extent.

“Some small and me-
dium-sized enterprises 
realized that it takes more 
effort to earn money,” Sou 
said. “They have started to 
think about how to encou-
rage local people to spend 
in the city.”

This tougher climate has 
made small enterprises rea-

lize that business “depends 
on whether the quality of 
service offered by these 
enterprises is good enough 
to attract more domestic 
consumption,” according 
to Sou.

Referring to the two-de-
cade-long swift economic 
development that has pla-
ced the city near the top of 
the world in terms of per 
capita GDP, Sou says only 
that “nothing is eternal.”

Nevertheless, the 
lawmaker is quite pessi-
mistic about Macau’s short- 
term recovery. An average 
monthly gambling income 
of over 20 billion patacas 
and an annual visitor count 
of 40 million may not return 
for many years, he said.

“I believe that returning 
the economy to that level 
is quite difficult in the fo-
reseeable future,” said the 
lawmaker.

LYNZY VALLES

T
HE Macao Government 
Tourism Office (MGTO) 
has penalized a local tra-
vel agency participating 

in the “Macao Ready Go! Local 
Tours” for jeopardizing its system’s 
functionality and apparently lea-
ding to last week’s crash.

The application system for the 
scheme was overloaded last week, 
leading to its temporary malfunc-
tion and suspension of applica-
tion processing for the new “Heli-
copter Ride Experience.”

Initially, the MGTO admitted 
that the malfunction was caused 
by registrations for the helicopter 
tour. To maintain system functio-
nality, the authority decided to 
suspend registration for that par-
ticular tour until further notice.

Following an investigation, the 
task force discovered that a lo-
cal travel agency logged into the 
application system via a plug-in 
and produced an excessive num-
ber of enquiries within a very short 
period of time on that day causing 
the overload and malfunction of 
the system. 

“The act seriously jeopardized 
the proper functioning of the sys-
tem and violated the principle of 
fair competition among busines-
ses,” the tourism bureau said in a 
statement.

Therefore, the MGTO has is-
sued a severe warning and penal-
ty to the travel agency, which is 
now banned from processing any 
applications for 14 days. Upon a 
repeated offence, the MGTO may 
terminate the agency’s eligibili-

ty for participation in the project 
“Macao Ready Go! Local Tours.”

The registration period for the 
campaign’s 10 new itineraries ki-
cked off last week, increasing the 
total number of itinera-
ries to 25.

New itineraries also 
include an evening tour 
to the wetlands or a noc-
turnal tour to World He-
ritage sites, both accom-
panied by photography 
workshops taught by pro-
fessional photographers.

Meanwhile, since the 
demand of applications 
for the “Helicopter Ride 
Experience,” is high, the 
MGTO has increased the 

quota from an initial 700 to 1,584 
spaces. The campaign has already 
attracted more than 26,000 regis-
trants since its launch.

Also due to the demand, the go-

vernment had introduced a new 
draw system to select who will be 
able to register for the experience. 
Each applicant is assigned a num-
ber by the system and will be eli-

gible for two spots to join 
the helicopter tour.

The popular tour, whi-
ch will allow participants 
to take a flight around 
the skyline of Macau, will 
start from July 31 and end 
on August 30. It will run 
from Wednesdays to Sun-
days.

A task force was for-
med to take charge of the 
“Macao Ready Go! Local 
Tours” project manage-
ment as well as procu-

rement, product development, 
pricing and quality management, 
among other tasks. 

Sponsored by the Macao Fou-
ndation, the local tour project 
“Macao Ready Go! Local Tours” 
will continue until September 30. 
Each participant will be subsidi-
zed 280 patacas per tour taken 
and is entitled to a maximum sub-
sidy of 560 patacas.

As observed by the Times, the 
tours – particularly the commu-
nity-based tours – have proved 
popular with families and middle- 
aged couples. 

All tour prices available under 
the “Macao Ready Go! Local Tou-
rs” program range from 18 pata-
cas to 418 patacas. 

”The act seriously 
jeopardized the proper 

functioning of the 
system and violated 
the principle of fair 
competition among 

businesses.
MGTO
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GALAXY Entertain-
ment Group has an-

nounced that it will not 
offer a discretionary bonus 
to employees at all levels 
as it did annually in recent 
years.

In a video announce-
ment made to employees 
by the vice chairman of 
the group, Francis Lui, 
the executive remarked, 
“the company expects an 
unprecedented setback in 
2020 earnings. Thus, it is 
inevitable for the company 
to make these difficult de-
cisions.”

It was also announced 
that the gaming operator 
would extend some tem-
porary unpaid leave ar-
rangements until the end 
of 2020, adding that it is 
suspending its contribu-
tions to employees’ private 

OVER 25,000 casi-
no workers from 

Sands China and SJM 
have undergone Co-
vid-19 testing and all 
tested negative, the 
health authorities an-
nounced. 

During the Novel 
Coronavirus Respon-
se and Coordination 
Centre’s press briefing, 
the medical director of 
the Conde São Januário 
Hospital, Alvis Lo Iek 
Long said that the tests 
were conducted on the 
workers over a 10-day 
period.

The 25,000 tests ac-
count for some 8% of the 
nucleic acid tests con-
ducted in the city as of 

SHELDON Adelson, the 
chairman and chief 

executive officer of Las 
Vegas Sands (LVS), said 
his company would re-
consider its position on 
Japan if the country adop-
ted a more investor-frien-
dly regulatory framework.

The casino operator 
formally withdrew its inte-
rest in Japan in May, citing 
concerns about the legal 
and regulatory framework 
in the country. Among 
the issues at stake are the 
high costs of developing 
an integrated resort, a re-
latively high level of taxa-
tion on gaming activities, 
and likely restrictions on 
gambling by Japanese na-
tionals.

On an earnings call last 
week, Adelson said that 
some of the rules in the 

pension funds until the si-
tuation improves.

Traditionally, gaming 
operators offer two dis-
cretionary bonuses each 
year equivalent to one 
month’s salary per bonus 
period. The concessionai-
res usually announce dis-
cretionary bonuses every 
January and July to all eli-
gible full-time employees 
in recognition of their con-
tributions to the company.

However, to date, no 
gaming operator has yet 
announced a second 
discretionary bonus 
this summer, following 
the bonuses made be-
fore Chinese New Year.  
June was the fifth conse-
cutive month that gaming 
revenue plummeted. Year-
-to-date revenue is down 
77.4% from 2019 levels. LV

Friday.
According to Lo, the 

health authorities are 
conducting some 11,000 
Covid-19 tests per day, 
but this number could 
be increased to 16,000 if 
required.

The Covid-19 nucleic 
acid testing for frontline 
casino workers has been 
rolled out gradually 
from July 16. Casino 
operators and the go-
vernment are evaluating 
the number of workers 
at each casino and de-
ploying teams to collect 
samples accordingly. 
A Covid-19 nucleic acid 
test is also required for 
anybody wanting to en-
ter a casino.  LV

nascent casino jurisdiction 
were proving problematic. 
However, Adelson did not 
rule out a return to Japan if 
the conditions change.

“There were just too 
many negative regulations 
that we couldn’t live with,” 
said the LVS chairman. “If 
they change it, our mind is 
open to go back.”

Japan has long been on 
the radar of international 
casino operators, with the 
jurisdiction thought likely 
to become one of the big-
gest casino markets in the 
world. 

The country has be-
gun a tender process for 
up to three integrated re-
sorts licenses in three ci-
ties or prefectures. Osaka, 
Yokohama and Tokyo are 
widely seen as frontrun-
ners. DB

Gov’t tests over 25,000 
casino frontline 
workers for Covid-19

LVS to reconsider 
Japan if conditions 
change, says Adelson

GEG suspends 
discretionary 
bonus this summer
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”We have the 
mission to help 

Portuguese-
speaking 

countries. We 
want to help 
the farmers 
and improve 

the economy of 
the country.

CHARLES SHI
CHAIRMAN OF CHARLESTRONG CAFÉ

 ad

LYNZY VALLES

A 
local SME that sells 
organic coffee pro-
ducts has partnered 
with MGM China to 

offer its products as souvenirs 
for visitors to Macau.

Charlestrong Café Compa-
nhia Limitada’s Café Dilly coffee 
will be available to guests staying 
at the villas of MGM Macau and 
The Mansion at MGM Cotai as 
part of their partnership with the 
gaming operator.

The local firm uses organic 
coffee beans from East Timor, a 
Portuguese-speaking country in 
Southeast Asia.

With their own coffee farm 
in East Timor, the company has 
jumped onto the local specialty 
coffee bandwagon by establishing 
the Macau brand Café Dilly. They 
opened a factory in the city last 
year which produces locally pro-
cessed specialty coffee products.

“We feel that Macau shou-
ld have good quality coffee and 
that’s why we started with this 
brand. Macau is a tourist city so 
we believe that we also have to 
have good souvenirs aside from 
Portuguese egg tarts and almond 
cookies,” said the chairman of 
the company, Charles Shi.

“We feel that we have a tou-
ristic product. The products are 
imported from East Timor but 
we process them here with high 
quality equipment.” 

Initially, Shi was part of a com-
pany that has construction pro-
jects in East Timor. While visiting 
the former Portuguese territory, 
he saw an opportunity to start 
Café Dilly.

For Shi, the city has a respon-
sibility to continually be a pla-
tform for Portuguese-speaking 

countries. Therefore, the com-
pany remains committed to ac-
quiring products from East Ti-
mor as part of China’s Belt and 
Road Initiative.

Some Macau companies have 
already established long-term 
trade partnerships with Portu-
guese-speaking countries, as the 
city has been strongly encoura-
ged to play a long-term role as 
a bridge and platform for such 
trade.

“We have the mission to help 
Portuguese-speaking countries. 
We want to help the farmers 
and improve the economy of the 
country,” said Shi.

The chairman said that there 
is demand for a high quality of 
coffee in Macau, noting that the-
re are only a few companies that 
process organic coffee. 

According to Simon Leong, 
executive director of Purchasing 
at MGM Macau, the collabora-
tion began because the com-
pany aims to facilitate the deve-
lopment of local SMEs amid the 
pandemic.

Given its own platform to pro-
mote local brands, Leong said 

that despite the business down-
turn caused by Covid-19, MGM 
took the opportunity to look for 
other products to improve its 
product offerings.

“We wanted to look for better 
quality products to serve in our 
outlets,” said Leong.

“Our aim is to look for cer-
tain products that are made in 
Macau, so we got [offers] from 

different suppliers. When we 
tried this brand, we found out 
that it was a green and organic 
product, and it matches with the 
company’s goal,” the executive 
added. 

Retail products from the 
brand are now on sale and drip 
coffees will be served from Au-
gust at Pastry Bar at MGM Ma-
cau and Anytime at MGM Cotai.

Coffee brand partners with MGM 
to offer tourism products

Charles Shi (left) and Simon Leong
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Gov’t to finish leisure land projects this year

MUST contributes to national mission to Mars
DANIEL BEITLER

THE Macau University of 
Science and Technology 

(MUST) is involved in the 
Chinese mission to explore 
Mars, the higher education 
institution said in a state-
ment to the Times.

MUST scientists are invol-
ved in projects that cover ex-
ploration, astrobiology and 
surface radiation on Mars. 
They continue to study the 
planet’s atmosphere, inter-
nal structure, magnetic field, 
and space environment.

According to the local 
university, “research into the 
Martian atmosphere and 
dust is of great importance 
to ensure the safe landing of 
China’s rover on the surface.”

China launched its most 
ambitious Mars mission yet 
last week in a bold attempt 
to join the United States in 
successfully landing a spa-
cecraft on the red planet. 
Engines blazing orange, a 
Long March-5 rocket took off 
under clear skies from Hai-
nan Island, south of China’s 
mainland.

China’s space agency said 
that last week’s rocket lau-
nch carried a probe for 36 
minutes before successfully 
placing it on the looping 
path that will take it beyond 
Earth’s orbit and eventually 
into Mars’ more distant orbit 
around the sun.

“The launch marks an 
auspicious start for Chi-
na’s planetary exploration,” 

MUST said in a statement.
The State Key Labora-

tory of Lunar and Planetary 
Sciences at MUST, directed 
by Professor Zhang Keke, 

has already completed 11 re-
search projects related to the 
Mars mission.

The university said that 
its researchers are “respon-

sible for the development, 
production, data processing 
and analysis of the separa-
ble telemetry probe for the 
Mars Survey Orbiter Engi-

neering Survey subsystem.” 
The projects were fun-

ded by Macau’s Science and 
Technology Development 
Fund, the National Natural 
Science Foundation of Chi-
na, and the State Administra-
tion for Science, Technology 
and Industry for National 
Defense.

In 2016, Zhang Rongqiao, 
chief designer of the mission 
and his delegation visited 
MUST to commence a col-
laboration project with the 
university’s Space Science 
Institute. 

Two seminars were held 
in Zhuhai in 2017 and 2018 
to allow for direct exchange 
between the national and 
Macau institutions “to en-
sure that the first explora-
tion mission to Mars” pro-
duces preliminary results, 
of significant quantity and 
quality.”

RENATO MARQUES

SPORTS and leisure facilities, 
playgrounds, restaurants, ca-

fes, and garden areas; these are 
just some of the proposed plans 
that will go ahead, as announced 
by the government during this 
year’s Policy Address. 

Some of the projects, which 
were announced at the Legislative 
Assembly (AL) by the Secretary for 
Administration and Justice, André 
Cheong on April 24, have already 
started development and will be 
concluded before the year ends.

One of the most ambitious 
projects is located at Macau’s 
seafront. This project promises 
to reshape the whole coastal area 
from the Science Center to Barra.

Works on the project started 
on May 15 and the first phase is 
expected to last 208 days, that is, 
until December 9. The govern-

ment also announced that it will 
be investing some 60 million pa-
tacas in this project and aims to 
create some 200 jobs.

According to the Policy Ad-
dress, a similar project will also 
begin in due course at Hac Sa 
Beach in Coloane after the gover-
nment’s retrieval of several land 
plots in that area.

In a statement, the Municipal 
Affairs Bureau (IAM) said that the 
ongoing construction works in 
the first phase of the coastal pro-
ject between the Science Center 
and the Statue of Goddess Kun 
Iam in NAPE came in response to 
the community calling for more 
recreational and leisure areas to 
be built along coastal areas. 

“IAM will build, in a phased 
manner, a green corridor on the 
south bank of Macau, connecting 
the Science Center to Goddess 
Kun Iam and Barra, providing a 

diversified coastal leisure space 
and building a healthy city for the 
people of Macau,” the statement 
says.

In this first phase, the project 
spans an area of 15,000 square 
meters from the Science Center 
to the Statue of Goddess Kun Iam 
and will include, among other 
infrastructure, a children’s play-
ground, a walking/jogging track, 
esplanade, and multisport fields, 
physical exercise equipment, a 
gate-ball field, and a skating rink. 

Preparations to build a cycling 
path linking this area to Barra will 
begin in the first phase, and will 
subsequently be built in the se-
cond phase.

The IAM also noted that the 
works under development are 
being done according to the go-
vernment policy of “work instead 
of subsidies,” started by Chief 
Executive Ho Iat Seng, whose goal 

is to create more jobs and busi-
ness opportunities for people and 
private companies instead of pro-
moting government subsidies.

Several other projects moving 
forward are included in the same 
package but are of much smaller 
scale. They include the recons-
truction of the Sai Van Lake pe-
destrian area that started early 
this month and is expected to fi-
nish by the end of November, and 
the renovation of Chunambeiro 
Park which began in early June 
and should reach completion be-
fore the end of September.

As for the “large-scale leisu-
re complex” that will be created 
at Hac Sa Beach, the plan states 
that the whole area, including the 
existing facilities for picnic, play-
grounds and the swimming pool, 
will be upgraded giving way to 
new sports and recreational spa-
ces, as well as significant impro-

vements made to the camping 
site and horticulture area.

The many projects under 
Cheong’s purview aim to meet 
the call for more quality spaces in 
Macau to “fulfill the demands of 
Macau as a World Center of Tou-
rism and Leisure,” the Secretary 
said at the AL during the Policy 
Address discussion.

At the time, Cheong also men-
tioned that those projects include 
some of the idle land retrieved in 
the past few years by the govern-
ment to put them to good use for 
the population.

As another example, the Secre-
tary mentioned four land plots 
reclaimed by the government at 
Doca do Lam Mau where the go-
vernment now proposes to build 
sports fields, physical exercise 
areas, and playgrounds on an 
area of around 3,700 square me-
ters.

A Long March-5 rocket carrying the Tianwen-1 Mars probe lifts off from the Wenchang Space Launch 
Center in Hainan Province.
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U.S. officials said Friday they 
now have custody of a Chi-

nese researcher who had taken 
shelter at the country’s consula-
te in San Francisco after she was 
charged with trying to hide her 
military background.

Officials briefing reporters 
declined to discuss the circums-
tances of the arrest of Juan Tang, 
a researcher at the University of 
California at Davis who was accu-
sed of lying on her U.S. visa appli-
cation.

Tang became a flash point in 
deteriorating U.S.-China relations 
when federal prosecutors decla-
red her a fugitive on Thursday 
and spokesman for the Chinese 
Foreign Ministry called her a vic-
tim of “political persecution.” She 
is set to appear in federal court in 
Sacramento on Monday.

As the countries have sparred 
publicly by closing each other’s 
consular offices in Houston and 
Chengdu, the Justice Department 
is investigating universities across 
the U.S. in an attempt to uncover 
members of China’s military for-
ces who it says are hiding in plain 
sight.

“These members of China’s 
People Liberation Army applied 
for research visas while hiding 
their true affiliation with the PLA,” 
Assistant Attorney General for 
National Security John C. Demers 
said in a statement. “This is ano-
ther part of the Chinese Commu-
nist Party’s plan to take advantage 
of our open society and exploit 
academic institutions. We will 
continue to conduct this investi-
gation together with the FBI.”

A Chinese flag flies outside the 
China Consulate General building 
in San Francisco on July 23.

Days after U.S. agents inter-
viewed Tang last month, prose-
cutors filed a criminal complaint 
against her in federal court, under 
seal.

Prosecutors said in a court fi-
ling this month that the Chinese 

consulate in San Francisco pro-
vides “a potential safe harbor for 
a PLA official intent on avoiding 
prosecution in the U.S.”

Chinese Foreign Minis-
try spokesman Wang Wenbin 
stopped short of saying whether 
Tang was being sheltered by di-
plomats.

“We urge the U.S. to stop using 
any excuse to limit, harass and 
crack down on Chinese scholars 
and Chinese students in the U.S.,” 
he told a regular news briefing in 
Beijing.

The Justice Department said 
in a statement that the Federal 
Bureau of Investigation has inter-
viewed other visa holders suspec-
ted of having an “undeclared affi-
liation” with the Chinese military 
in more than 25 American cities. 

The criminal complaint against 
Tang, unsealed July 20 in a Sacra-
mento, California, federal court, 
accused her of falsely denying 
connections to the Chinese mi-
litary and the Chinese Commu-
nist Party. Tang applied for a U.S. 
visa in October to study cancer 
treatments at the state university 
campus located just outside of Sa-
cramento.

An FBI agent said in the com-
plaint that Tang had apparent 
connections to the military, based 
on an internet search of news arti-
cles. Agents interviewed her at her 
apartment in Davis last month 
and seized electronic material un-
der a search warrant. Tang denied 
any connection to the military or 
the Communist Party, but agents 
found a photograph of her in mi-
litary uniform in the electronic 
material. Tang told the agents she 
was required to wear the uniform 
to attend medical school because 
it was run by the military.

They also found an applica-
tion for government benefits in 
which she listed her political af-
filiation as a Communist Party 
member, according to the agent’s 
affidavit. MDT/BLOOMBERG

US detains Chinese 
researcher who 
sheltered in Consulate
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Two British balloonists battling to be the first to 
cross the Atlantic are in difficulties half way across 
the ocean.

Don Cameron, 39, and Major Christopher Davey, 
34, were 1,000 miles west of the UK when they re-
ported a helium gas leak in their bright yellow 90 ft 
(27.4m) tall balloon.

They say they are “limping along” and are not in 
immediate danger but the RAF control centre at 
Bracknell in Berkshire is on standby for a rescue.

A spokesman for the centre said: “they are in 
trouble but they are going on.”

RAF Nimrod aircraft have been following the pair 
on their transatlantic journey to provide assistance 
and weather reports.

The balloonists are maintaining a height of 7,000 
feet (over 2,000m) and speed of 30 knots (55.5 
km/h)

They took off yesterday from St John’s in Newfou-
ndland in the 13th attempt in recent years to cross 
the Atlantic by balloon.

They hope to land safely in Cornwall or Brittany in 
France in the next couple of days.

The balloon and 14 ft (4.27m) gondola - designed 
to be a floating survival capsule - cost £150,000.

The first model of a hot-air balloon flew in 1782 
and was made of paper-lined cloth by Joseph and 
Etienne Montgolfier in France.

A duck and a sheep were the first balloon passen-
gers, but the first manned flight was made by Pilatre 
de Rozier in France in 1783.

But two Britons achieved the first non-stop trans-
-Atlantic flight in 1919 in a Vickers Vimy aircraft.

Pilot John Alcock and navigator Arthur Witton 
Brown claimed a £10,000 prize from the Daily Mail 
for their achievement.

Courtesy BBC News

1978 TransaTlanTic 
               balloonisTs in Trouble

In context

Mr Cameron and Major Davey were within 350 miles 
of land and ready to touch down in Cornwall a day 
later.
But the next day a massive storm ripped an eight-
foot-long (2.4m) gash in the balloon.
The balloonists jettisoned enough ballast to bring 
them within 110 miles of land - near Brest - before 
the balloon collapsed into the sea.
The men were picked up by a trawler and taken 
back to the UK.
Later in the year the first transatlantic balloon flight 
was made by Maxie Anderson, Ben Abruzzo and 
Larry Newman, from Maine in the US to Miserey in 
France.

this day in historySpain’s second virus wave 
swells, fueling concern 
across Europe
SPAIN is scrambling to 

stay ahead of new ou-
tbreaks of the coronavirus 
that prompted the U.K. to 
impose a quarantine on 
travelers returning from 
the country, dealing a new 
blow to its tourism-de-
pendent economy.

Only weeks after the 
U.K. included Spain on a 
list of countries safe for 
summer holidays, the go-
vernment reversed cou-
rse and announced late 
Saturday it would impo-
se a 14-day quarantine 
on anyone arriving from 
Spain. The move came 
after cases in the coun-
try jumped, particularly 
in the Catalonia region, 
where authorities are ra-
cing to stamp out new ou-
tbreaks.

Norway on Friday an-
nounced a 10-day qua-
rantine for people re-
turning from Spain, and 
France issued new travel 
warnings for the Catalo-
nia region, which is home 
to Barcelona and popular 
beaches. The moves will 
further weigh on bookin-
gs in the peak travel pe-
riod for a country that 
depends on tourism for 
more than 10% of gross 
domestic product.

Catalonia in northeas-
tern Spain is at the epi-
center of a new jump in 
cases and has been expan-
ding restrictions to try to 
flatten the curve. In Bar-
celona, nightclubs have 
been ordered shut for two 
weeks and imposed there 
is a midnight curfew on 
bars. A partial lockdown 
affecting 200,000 people 
has been already imposed 
in the western district of 
Segria.

The World Travel & 
Tourism Council called 
the U.K. decision a “bi-
tter blow” for travelers 
and said local lockdowns, 
not broader travel restric-
tions would be a better 
solution. Tui, the U.K.’s 
biggest tour operator, 
suspended all its flights 
from Spain and the Ca-
nary Islands that were 
due to leave today, Sky 
News reported.

“Painting an entire 
country with the same 
brush does not benefit 
anyone. While we unders-
tand the concern about 

destinations like Spain 
with new Covid-19 cases, 
the majority of the coun-
try and its islands, which 
are incredibly popular ho-
liday destinations, have 
less cases than the U.K.,” 
the tourism group said in 
an emailed statement.

Spain was one of the 
hardest hit countries in 
Europe by the coronavi-
rus and has already su-
ffered more than 28,000 
fatalities, the fourth-hi-
ghest tally in Europe after 
the U.K., Italy and France. 
A national lockdown star-
ted in March had largely 
tamed the spread of Co-
vid-19, but the easing of 
those restrictions and the 
start of the summer tou-
rism season has contribu-
ted to an uptick, particu-
larly among young people 
frequenting crowded bars 
and clubs.

Countries around the 
Mediterranean Sea were 
praying that a glimpse of 
tourism would get them 
through the summer be-
fore the cold snap dri-
ves people indoors and 
ushers in a second chap-
ter to the pandemic. Now, 
it appears the spread of 
the virus may not wait for 
the winter months.

Governments across 
the globe have been bra-
cing for a second wave, 
though there is little 
appetite for reimposing 
large scale lockdowns on 
already crippled econo-
mies. The hope is that 
localizing quarantines to 
towns, cities and regions 
will be enough to snuff 
out bouts of infections as 

they come.
Italy was the first Wes-

tern democracy to qua-
rantine the entire popu-
lation as it became appa-
rent its death toll was 
going to overtake that of 
China, where the virus 
originated. A person close 
to Prime Minister Giuse-
ppe Conte described that 
decision as “shock thera-
py” that can’t be repeated. 
The euro’s weakest eco-
nomy this week became 
the biggest beneficiary 
of the European Union’s 
$860 billion rescue packa-
ge.

The U.K.’s Boris John-
son was initially reluctant 
to order a lockdown and 
then ended up in inten-
sive care fighting for his 
life after contracting Co-
vid-19. Yet he finds the 
idea of isolating the na-
tion again so off-putting 
that he compared it to a 
nuclear deterrent: “I cer-
tainly don’t want to use 
it.”

French Prime Minister 
Jean Castex, was equally 
blunt: “We won’t survi-
ve, economically and so-
cially.”

At the other end of the 
globe, New Zealand’s Ja-
cinda Ardern has war-
ned that it just takes one 
mistake to be exposed to 
the virus again. But even 
for her, reverting to a na-
tionwide lockdown would 
be a “measure of last re-
sort.”

With the world facing 
its worst recession sin-
ce the Great Depression 
and U.S. President Do-
nald Trump fighting for 

re-election in November, 
voters are on edge. Poli-
ticians of all stripes are 
looking for ways to ease 
the pain—not add to it—
as fear morphs into anger 
and discontent.

“Populations can be 
summoned to heroic acts 
of collective self-sacrifice 
for a while, but not fo-
rever,” political scientist 
Francis Fukuyama, au-
thor of “The End of His-
tory and the Last Man,” 
wrote in Foreign Affairs 
magazine. “A lingering 
epidemic combined with 
deep job losses, a pro-
longed recession, and an 
unprecedented debt bur-
den will inevitably create 
tensions that turn into a 
political backlash—but 
against whom is as yet 
unclear.”

Populations have al-
ready shown they are 
restless. Spain had a simi-
lar trajectory to Italy and 
in Madrid the resentment 
spilled into the streets. 
In Serbia, a jump in ca-
ses prompted President 
Aleksandar Vucic, just re-
-elected in a landslide, to 
try and impose another 
curfew only for him to re-
verse course in the face of 
violent protests.

The situation is so des-
perate in Croatia, which 
relies on tourism more 
than any other country 
in the EU, that it pivoted 
from lockdown mode to 
embracing the Swedish 
model that allows bars 
and shops to stay open 
and there is no limit to 
size of public gatherin-
gs. MDT/BLOOMBERG
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omACROSS: 1- Some nest eggs; 5- Word processing command; 9- ___ silly 

question...; 13- Engage, as gears; 14- Compass point; 16- Golda of Israel; 17- 
Rival rival; 18- Slow, to Salieri; 19- Mangel-wurzel; 20- Vesicle; 21- Lennon’s 
widow; 22- Go hungry; 24- Pleased; 26- All-male; 27- Capable of flowing; 
29- Cosmos; 33- Enumerate; 34- Like Nash’s lama; 35- Authenticating mark; 
36- Bobby of hockey; 37- ___ nous; 38- Class; 39- Elevator man; 41- Busy; 42- 
Trousers; 44- Statue support; 46- Fussy; 47- Journey; 48- Whit; 49- Entered; 
52- Having four sharps; 53- Writer Roald; 57- To ___ (perfectly); 58- Tinged; 60- 
Prefix with distant; 61- Bay; 62- Come about; 63- Think; 64- Change for a five; 
65- “Driving Miss Daisy” playwright; 66- Tibetan beasts;
 
DOWN: 1- Apple variety; 2- Be dependent; 3- Nile biters; 4- Firearm; 5- Unlade; 
6- Very much; 7- Bond classic; 8- Polo Grounds legend; 9- Winding ways; 10- 
Prophet; 11- Capital of the Ukraine; 12- 
Commedia dell’___; 15- Not friendly; 23- 
The last letter of the Hebrew alphabet; 
25- Blotto; 26- Hagar the Horrible’s 
dog; 27- Specialty; 28- Sensational; 29- 
Before; 30- Freshen, as a stamp pad; 31- 
Saline; 32- Lodge members; 33- Poultry 
enclosure; 34- Available; 37- Erode; 40- 
Lounges; 42- Casino area; 43- Secondary 
school; 45- Hindu honorific; 46- Frost’s 
field; 48- Become liable for; 49- Baylor’s 
city; 50- School founded by Henry VI; 51- 
Campbell of “Scream”; 52- Ruler division; 
54- Marine shade; 55- Corn covering; 56- 
Untruths, tells falsehoods; 59- Hosp. area;

Friday’s solution

Emergency calls  999
Fire department 28 572 222
PJ (Open line) 993
PJ (Picket) 28 557 775
PSP 28 573 333
Customs 28 559 944
S. J. Hospital 28 313 731
Kiang Wu Hospital 28 371 333
Commission Against 
Corruption (CCAC) 28326 300
IAM 28 387 333
Tourism 28 333 000
Airport 59 888 88

Taxi 28 939 939 /  2828 3283
Water Supply – Report 2822 0088
Telephone – Report 1000
Electricity – Report 28 339 922
Macau Daily Times 28 716 081
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Easy Easy+

Medium Hard

Mar. 21-Apr. 19
Exploration is fine for some 
today, but you aren’t going to 
be in the best frame of  mind 
to go off discovering new hot 
spots, meeting new people, or 
uncovering new rock bands.

Apr. 20-May. 20
You and another person need to 
come to an understanding today, 
so make sure that you make 
talking to them one of  your top 
priorities. The two of  you need to 
sit down and work things out.

TaurusAries

May. 21-Jun. 21
If  that phrase “I’ll get back to 
you” makes your eyes roll, you are 
not alone. There is a great deal of  
unfinished business going on around 
you, and everyone is just dying for 
someone to actually deliver.

Jun. 22-Jul. 22
Today, your presence will be 
requested by many fun-loving 
people, but your mood might not 
make it easy to get social. Like a 
broken swing set, your mood will be 
going back and forth unpredictably.

CancerGemini

Jul. 23-Aug. 22
And don’t loan out any money 
unless it’s an emergency. It’s not 
about being selfish versus being 
generous. It’s about avoiding any 
misunderstandings or implied 
insults.

Aug. 23-Sep. 22
You don’t have to figure them 
out. Just try to be aware of  them, 
and have faith that they will sort 
themselves out soon enough. 
Then get back to being your 
fabulous, relaxed self.

Leo Virgo

Sep.23-Oct. 22
Impatient much? There are many 
exciting things coming up soon 
and it’s understandable that you 
are finding the wait unbearable. 
But you can’t get too wrapped up 
in what will be.

Oct. 23-Nov. 21
A mystery person in your life has 
been intriguing you more and 
more, and today you should try 
to work up the courage to find 
out a few more clues about who 
they really are. 

Libra Scorpio

Nov. 22-Dec. 21
Think back to a time when 
someone inspired you in the past, 
today. You know, that person who 
helped you understand what you 
were capable of, and who helped 
to point you in the right direction.

Dec. 22-Jan. 19
This is a wonderful day to travel 
for that very reason - the chances 
that you will be stuck sitting next to 
an annoying fellow passenger are 
very slim. Be ready to engage with 
the world, because it will be fun.

Sagittarius Capricorn

Feb.19-Mar. 20
Step in and become part of  a 
discussion today - don’t wait 
for an engraved invitation. 
Interacting with others is the 
best way to try out new ideas or 
philosophies. 

Jan. 20-Feb. 18
You have an extremely strong 
sense of  what is right and wrong 
today, but it’s tailored just to 
your needs and goals, so don’t 
try to apply it to the problems of  
others. 

  Aquarius Pisces
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The message behind gold’s rally: 
the world economy is in trouble

HSBC denies ‘framing’ Huawei, didn’t prompt US legal probe
HSBC Holdings Plc, res-

ponding to media re-
ports over its dealings with 
Huawei Technologies Co., 
denied that it “framed” the 
Chinese telecom giant, and 
said it didn’t spark a U.S. 
probe of the company.

In its first public com-
ments about Huawei’s legal 
battle in North America, 
the U.K. bank said it has no 
“hostility” toward Huawei 
and didn’t “ensnare” the 
company. The bank said it 
only provided information 
to the U.S. Department of 
Justice when it was compel-
led to do so.

“In response to the U.S. 
DOJ’s requests for informa-
tion, HSBC simply presen-

ted the objective facts,” the 
bank said in a statement 
Saturday. “HSBC did not 
‘fabricate’ evidence or ‘hide’ 
facts. And HSBC would ne-
ver distort the facts or seek 
to harm any of our clients 
for our own gain.”

HSBC has become em-
broiled in Huawei’s legal 
fight to block a U.S. request 
to extradite Chief Finan-
cial Officer Meng Wanzhou 
from Canada to face trial 
over allegedly violating U.S. 
sanctions on Iran. Meng 
has been under house ar-
rest in Vancouver since she 
was detained at the request 
of U.S. authorities in 2018.

HSBC was thrust fur-
ther into the spotlight with 

new evidence presented 
last week. In a filing to a 
Canadian court Thursday, 
Meng’s lawyers argued that 
the U.S. misled Canadian 
authorities by omitting key 
elements of a PowerPoint 
presentation that Meng 
showed to HSBC bankers 
at a 2013 meeting in Hong 
Kong, the Globe and Mail 
reported.

The omissions leave the 
impression that Meng di-
dn’t fully explain Huawei’s 
dealings in Iran, according 
to the report. The U.S. ar-
gues that Meng deceived 
banks including HSBC, and 
that this prompted lenders 
to clear millions of dollars 
in transactions in violation 

of the sanctions.
In fact, Meng’s lawyers 

argued, she was transpa-
rent about the Iran dealin-

gs, citing two slides in 
the presentation made to 
HSBC that had been omit-
ted from the U.S. filing, the 

Globe reported.
HSBC is walking a ti-

ght-rope amid growing 
U.S.-China tensions. The 
London-based bank has 
come out in support of a 
controversial new securi-
ty law imposed by China 
on Hong Kong, one of its 
biggest markets. The U.K. 
government meanwhile, 
has joined the U.S. and 
other countries in banning 
Huawei from developing its 
5G networks.

“We will continue inves-
ting in our business, servi-
ces, talents and technology 
in China and contributing 
to the sustainable develo-
pment of the country,” the 
bank said. BLOOMBERG

STEVEN FRANK, VIVIEN LOU 
CHEN & ELENA MAZNEVA

I
T’S easy to forget now but 
there was a time early on in 
the pandemic when the pri-
ce of gold was in freefall.

It was a curious thing, what 
with the virus sparking a collap-
se in the global economy, and it 
would prove in time to be one of 
the great head-fakes in the re-
cent history of financial markets. 
For the pandemic of 2020 would 
soon show itself to be the driving 
force behind one of the most fe-
rocious rallies the gold market 
has ever seen. At the close of 
trading in New York on Friday, 
bullion had spiraled to $1,902.02 
an ounce, some 30% higher than 
the low it hit in March and just 
1% off a record high set back in 
2011.

The virus has unleashed a tor-
rent of forces that are conspiring 
to fuel relentless demand for the 
perceived safety from turmoil 
that gold provides. There’s the 
fear of further government-or-
dered lockdowns; and politi-
cians’ decision to push through 
unprecedented stimulus packa-
ges; and central bankers’ deci-
sion to print money faster than 
they ever have before to finance 
that spending; and the plunge in 
inflation-adjusted bond yields 
into negative territory in the 
U.S.; and the dollar’s sudden de-
cline against the euro and yen; 
and rising U.S.-China tensions.

All these things, when taken 
together, have even triggered 
concern in some financial cir-
cles that stagflation - a rare com-
bination of sluggish growth and 
rising inflation that erodes the 
value of fixed-income invest-
ments - could take hold across 
parts of the developed world.

In the U.S., where the virus 
is still raging and the economic 
recovery is stalling, this debate is 
growing louder. Investor expec-
tations for annual inflation over 

the next decade, as measured by 
a bond-market metric known as 
breakevens, have moved higher 
the past four months after plun-
ging in March. On Friday, they 
hit 1.5%. And while that remains 
below pre-pandemic levels and 
below the Federal Reserve’s own 
2% target, it is almost a full per-
centage point higher than the 
0.59% yield that benchmark 10-
year Treasury bonds pay.

The main driver behind gold’s 
latest rally “has been real rates 
that continue to plummet and 
don’t show signs of easing any-
time soon,” Edward Moya, a 
senior market analyst at Oanda 
Corp., said by phone. Gold is also 

drawing investors “concerned 
that stagflation will win out and 
will likely warrant even further 
accommodation from the Fed.”

U.S. bond markets have been 
a driving force behind the rush 
to gold, which is serving as an at-
tractive hedge as yields on Trea-
suries that strip out the effects of 
inflation fall below zero. Inves-
tors are looking for safe havens 
that won’t lose value.

The mania for gold right now 
has trickled down to Main Street. 
Retail investors have helped put 
ETF holdings backed by gold on 
track for an 18th straight weekly 
gain, the longest streak since 
2006. Meanwhile, gold posted its 

seventh weekly gain on Friday, 
and analysts don’t expect the in-
creases to end anytime soon.

“When interest rates are zero 
or near zero, then gold is an at-
tractive medium to have becau-
se you don’t have to worry about 
not getting interest on your 
gold,” Mark Mobius, co-founder 
at Mobius Capital Partners, said 
in a Bloomberg TV interview. “I 
would be buying now and con-
tinue to buy.”

Analysts have been predicting 
huge upside for gold for several 
months. In April, Bank of Ame-
rica Corp. raised its 18-month 
gold-price target to $3,000 an 
ounce.

“The global pandemic is pro-
viding a sustained boost to gold,” 
Francisco Blanch, BofA’s head of 
commodities and derivatives 
research, said Friday, citing im-
pacts including falling real rates, 
growing inequality and decli-
ning productivity. “Moreover, as 
China’s GDP quickly converges 
to U.S. levels helped by the wi-
dening gap in Covid-19 cases, a 
tectonic geopolitical shift could 
unfold, further supporting the 
case for our $3,000 target over 
the next 18 months.”

Bank of America’s bold pre-
diction was made after gold pri-
ces initially dropped in March as 
investors sought cash to cover 
losses on riskier assets. Prices 
quickly recovered after a surpri-
se cut to the Fed’s benchmark 
rate and signs that the economic 
toll of the coronavirus would 
lead to massive stimulus efforts 
from global governments and 
central banks.

This isn’t the first time gold 
has gotten help from central 
bank stimulus programs. From 
December 2008 to June 2011, the 
Fed bought $2.3 trillion of debt 
and held borrowing costs near 
zero percent in a bid to shore up 
growth, helping send bullion to 
a record $1,921.17 in September 
2011.

The crisis a decade ago was all 
about banks, said Afshin Nabavi, 
head of trading at Swiss refiner 
and dealer MKS PAMP Group, 
who nows sees gold “pointing 
towards $2,000.”

“This time, to be honest, I do 
not see the end of the tunnel,” he 
said, at least until U.S. elections 
in November. BLOOMBERG
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Hong Kong recovery may take longer 
than expected, Financial Secretary says

Hong Kong’s economy may take longer than expected to recover 
due to the fluidity of the local virus situation and global economic 
uncertainties, Financial Secretary Paul Chan said.

“Business and economic activities that have seen signs of recovery 
have been hit by the fresh wave of the virus,” Chan said in a blog 
post yesterday. He once again urged landlords to offer tenants rental 
concessions to ride out the impact.

The city is experiencing its worst wave of the coronavirus outbreak 
after returning to relative normalcy between mid-April and June. It 
has reported more than 100 local cases daily for the past four days, 
with almost half of unknown origin.

While the government has not mandated a full lockdown, it has 
introduced a ban on large gatherings and evening dine-in services, 
and has required mask-wearing in indoor public areas and transit.

The economy suffered a record contraction of 8.9% in the first 
quarter as the pandemic battered the city into deeper recession, 
compounding the fallout from its political crisis. The government is 
scheduled to release advance estimates for the second quarter on 
Wednesday.

“The economic situation in the second quarter is still very severe, 
but the state of contraction appears to have slowed down slightly,” 
Chan said.

OPINION
World Views
Mihir Sharma, Bloomberg

Russia Tens of 
thousands of people 
marched Saturday 
across Russia’s Far East 
city of Khabarovsk on 
the border with China 
to protest the arrest of 
the regional governor 
on murder charges, 
continuing a two-week 
wave of protests that 
has challenged the 
Kremlin.

Ukraine Government 
and rebel forces in 
war-torn eastern 
Ukraine have started 
preparing for a “full 
and comprehensive” 
ceasefire that if upheld, 
would “pave the way 
for implementing other 
clauses” of the Minsk 
peace deal.

South Africa’s Covid-19 
response is marred by 
corruption allegations 
around its historic $26 
billion economic relief 
package, as the country 
with the world’s fifth 
highest number of 
Covid-19 cases braces 
for more.

Colombia Authorities in 
Colombia have seized a 
luxury mansion complete 
with a spa, tennis 
court and two pools 
allegedly belonging to a 
businessman detained 
in Cape Verde on U.S. 
corruption charges 
related to Venezuelan 
President Nicolás 
Maduro.

US A day after roaring 
ashore as a hurricane, 
Hanna lashed the Texas 
Gulf Coast yesterday 
with high winds and 
drenching rains that 
destroyed boats, flooded 
streets and knocked out 
power across a region 
already reeling from a 
surge in coronavirus 
cases.
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Poor countries are 
running out of time to 
get rich

The United Nations currently predicts that by 2027, 
India will overtake China as the world’s most populous 
country. Estimates suggest India and Nigeria will toge-
ther add 470 million people in the next three decades 
— almost a quarter of the world’s population increase 
to 2050. According to a new study from the University of 
Washington, however, several developing nations may 
find their so-called demographic dividend much less of 
a boon than anticipated.

Published in the Lancet, the UW study has improved 
on the UN’s model by modelling fertility differently and 
making its decline more sensitive to the availability of 
contraception and the spread of education. In many 
parts of India, for instance, the total fertility rate — the 
expected average number of children born to each wo-
man — is already well below the replacement rate of 2.1 
and dropping faster than expected. The study, which 
also tries to account for the feedback loops between 
education, mortality and migration, concludes that po-
pulations around the world are going to start shrinking 
sooner and faster than projected.

South Asia, for example, would have 600 million 
fewer people in 2100 than previously predicted thanks 
to lower-than-expected levels of fertility. Instead of 
growing throughout, India’s population would peak in 
2050 and then decline to 70% of that number by the end 
of the century. By that point, China’s population would 
be about half its current size. 

For policymakers in India and several other develo-
ping nations, this isn’t good news. As the authors of the 
UW study point out, a shrinking global population has 
“positive implications for the environment, climate 
change, and food production.” But it also means time is 
running out on those nations’ development clocks.

China has been truly fortunate in its demographics; it 
peaked at the right time. Working-age Chinese people, 
both in total numbers and as a share of the population, 
crested just when world trade was most open. This 
made the possibilities for manufacturing-led growth 
easier to seize than they had been for centuries.

Those countries that come next — India and Pakis-
tan in particular — will confront a more closed world. 
And, worse, they now know that it is people currently 
in the workforce, or children in school, who over their 
lifetimes will have to lift the country to prosperity. For 
countries whose populations will begin to decline in the 
2040s, this generation of workers and the next is all there 
is: They must, like their Chinese counterparts in the last 
two decades, push their countries from farm to factory 
and beyond.

Right now, India’s boosters tout the fact that its workin-
g-age population swells by a million people a month, 
propelling economic growth. If that demographic push 
runs out sooner than expected, growth will depend on 
individual productivity, not sheer numbers. That means 
education and healthcare and similar “soft” infrastruc-
ture no longer look like rich-country luxuries. Unless 
they are put into place within the next decade, indeed 
within the next few years, countries such as India, Indo-
nesia and Brazil may never become rich.

There are other dangers, some of which the Lancet ar-
ticle gestures at in passing. It is the spread of women’s 
education and women’s reproductive rights that are 
causing these declines in fertility. Unless women gain 
political clout to match, they might well end up being 
“blamed” for the loss in national power caused by a 
greying population. Those hard-won rights might begin 
to be curtailed. In places with particularly patriarchal 
societies, like much of South and West Asia, this is even 
more of a danger than elsewhere.

Even the most fortunate countries will need to be care-
ful. By 2050, as expected, China will be the world’s largest 
economy. But the study authors predict that, as the Chi-
nese population declines, immigration should in theory 
continue to bolster America’s workforce. The U.S. could 
again become the world’s largest economy in 2098 — if 
the country lives up to its ideals and continues to welco-
me the world’s migrants. There’s no better way to ensure 
America becomes great again. [Abridged]

Rift between royal 
brothers laid bare in 
new book extract
DANICA KIRKA, LONDON

PRINCE William infuria-
ted Prince Harry when 

he told his younger brother 
he should move slowly in his 
relationship with the former 
Meghan Markle, fearing that 
he was being “blindsided 
by lust,’’ a new book on the 
Windsors says.

The second installment 
of a serialized version of the 
book “Finding Freedom,” 
which appeared in the Sun-
day Times, claimed that 
Harry was angered by what 
he perceived as William’s 
snobby tone in a discussion 
about the American actress 
when they were dating. Royal 
reporters Omid Scobie and 
Carolyn Durand wrote that 
Harry disliked William’s ad-
vice to “take as much time as 
you need to get to know this 
girl.”

The authors quote a sour-
ce close to William as saying 
he didn’t want Harry to be 
“blindsided by lust.” The au-
thors wrote that Harry “no 
longer felt as though he nee-
ded looking after,” and took 
it badly.

“In those last two words, 
‘this girl’, Harry heard the 
tone of snobbishness that 
was anathema to his approa-
ch to the world,’’ the excerpt 
said, noting that Harry has 
spent 10 years in the military 
and outside the royal bubble.

“Also, to remove Meghan 
from the equation, Harry was 
tired of the dynamic that had 

become established between 
him and his older brother,’’ 
the authors added.

In announcing the book’s 
publication, Harper Collins 
U.K. said the book by Sco-
bie, royal editor of Harper’s 
Bazaar and Durand, Elle ma-
gazine’s royal correspondent, 
would aim to capture “the 
real Harry and Meghan.” The 
publisher said the authors 
have been given “unique ac-
cess” and the cooperation of 
those closest to the couple.

Ahead of the book’s relea-
se, Harry and Meghan issued 
a statement denying taking 
part in the publication.

“The Duke and Duchess 
of Sussex were not inter-
viewed and did not contri-
bute to ‘Finding Freedom’,’’ it 
said. “This book is based on 
the authors’ own experien-
ces as members of the royal 
press corps and their own in-
dependent reporting.”

The book described how 
the rest of the family and the 
Royal Household also didn’t 
know what to make of Me-
ghan. One senior courtier 
is said to have told a collea-
gue: “There’s just something 
about her I don’t trust.” Ano-
ther called her “Harry’s show-
girl.’’

The excerpt is even har-
sher when it comes to the 
Duchess of Cambridge, sug-
gesting she hardly rolled out 
the red carpet for Meghan, 
despite the similarity of 
challenges both would face.

“Though it was not neces-

sarily her responsibility, Kate 
did little to bridge the divide. 
She was fiercely loyal to her 
husband and his family,’’ the 
authors wrote. “Once Harry 
and Meghan were married, 
the gap between the brothers 
only widened. 

“William and Kate’s fee-
lings seemed obvious to 
the Sussexes that summer 
and beyond. Among all the 
friends and family Harry and 
Meghan hosted at their hou-
se in Oxfordshire between 
May 2018 and March 2019, 
the Cambridges failed to vi-
sit,’’ the excerpt said.

The book excerpts have 
focused on the months of pa-
lace intrigue surrounding the 
decision to step back from 
senior royal duties. The cou-
ple surprised the Royal Hou-
sehold in January by making 
public their plans to be more 
independent. 

The couple wished to be 
part-time royals, but the idea 
fell apart during talks with 
the family. In January the 
queen outlined how the cou-
ple would step away from 
royal duties in March, at least 
for a while, but always re-
main part of the royal family.

Harry is sixth in the line 
for the throne, behind his fa-
ther, Prince Charles, his bro-
ther William, and William’s 
three young children, Geor-
ge, Charlotte and Louis.

The couple have re-loca-
ted to North America with 
their 14-month old son, Ar-
chie. AP
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