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20 million The number 
of confirmed coronavirus 
cases worldwide topped 
20 million, more than 
half of them from the 
United States, India and 
Brazil. It took six months 
or so to get to 10 million 
cases after the virus 
first appeared in central 
China late last year. It took 
just over six weeks for 
that number to double. 
Health officials believe the 
actual number of people 
infected with the virus is 
much higher than the tally 
kept by Johns Hopkins 
University.

Taiwan US Health and 
Human Services Secretary 
Alex Azar says it’s more 
important to have a safe 
and effective vaccine 
against the coronavirus 
than to be the first to 
produce a vaccine. Azar, on 
a visit to Taiwan, was asked 
by ABC yesterday what 
he thought of Russia’s 
announcement that it had 
become the first country 
to register a vaccine 
against the virus. 

New Zealand Prime 
Minister Jacinda Ardern 
said yesterday that 
authorities have found four 
cases of the coronavirus in 
one Auckland household 
from an unknown source, 
the first reported cases 
of local transmission in 
the country in 102 days. 
Ardern said Auckland will 
be moved to Alert Level 
3 from midday today 
through midnight Friday, 
meaning that people will 
be asked to stay at home, 
while bars and many other 
businesses will be closed.
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BOUND TO BEIJING: HO 
IAT SENG TO SORT OUT 

REGIONAL COLLABORATION

Hongkongers defend free press 
as China cracks down

Russia clears 
virus vaccine 

despite scientific 
skepticism

 P7 P8

 P3

Russia became the first country 
to clear a coronavirus vaccine and 
declare it ready for use, as cases 

worldwide reach 20 million

WILL OF 
FORTUNE

China to restart outbound tourism in time for Golden 
Week giving hope for Macau gaming, economy recovery
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THE Committee for the Deve-
lopment of Conventions and 

Exhibitions held its first plenary 
meeting of this year on Monday, 
where Secretary for Economy and 
Finance Lei Wai Nong praised the 
resilience of the sector to the im-
pact of Covid-19.

Lei, who chairs the committee, 
said that Macau’s conference and 
exhibition sector (or MICE indus-
try) had resisted the economic de-
cline brought about by the virus. 
According to a statement issued by 
the government yesterday, Lei said 
the sector had “coped with the har-
shness with creativity.”

The Secretary cited multiple 
events starting from June this year 
that were held in a way that com-
bines online and offline activities. 
Lei expects that many major MICE 
events in the city would soon fea-

ture additional online components 
and that this will allow industry to 
keep growing in terms of professio-
nalism and competitiveness.

Industry leaders reported the di-
fficulties and challenges brought to 
the MICE sector by the pandemic, 
in particular the downsizing of 
MICE events and decreased inco-
me of MICE practitioners. 

They also gave suggestions re-
garding how to promote Macau’s 
presence as a safe city to the inter-
national market, and said this wou-
ld help the city’s MICE businesses 
to become more competitive.

The industry expects a gradual 
recovery as the restrictions around 
travel between the mainland and 
Macau are gradually eased. He af-
firmed that the government would 
continue listening to the voices of 
industry. DB 

DISCUSSIONS about an 
in-depth collaboration 

between Macau and Hengqin 
will be conducted in Beijing 
when Chief Executive Ho Iat 
Seng visits the capital city from 
today until next Monday.

The collaboration will be 
conducted within the fra-
mework of the Intensive Coo-
peration Zone of Guangdong 
and Macau, which is located in 
Hengqin. 

The Intensive Cooperation 
Zone in Hengqin will be posi-
tioned to develop as a free eco-
nomic zone. It will have inter-
national standards for market 
operations, investment and 
trade rules, and financing sys-
tems, according to the Macau 
government.

“The effort aims to create a 
business environment in the 
Intensive Cooperation Zone 
that would be comparable to 
Macau,” the local government 
said in a recent statement.

The government previou-
sly described Hengqin as a 
location that can contribute 
toward Macau’s efforts to di-
versify the economy. Macau 
should spare no effort in its 
cooperation with the Guang-
dong government and the 
Zhuhai government in relation 
to Hengqin.

While in the capital, Ho 
will meet with officials from 
the Ministry of Commerce, 
the People’s Bank of China, 
the National Immigration Ad-
ministration, the General Ad-

ministration of Customs, the 
State Taxation Administration, 
the National Development 
and Reform Commission, the 
National Health Commission, 
and the Ministry of Finance.

The Macau officials accom-
panying him include Secretary 
for Economy and Finance Lei 
Wai Nong, Chief-of-Office of 
the Chief Executive’s Office Hoi 
Lai Fong, Director Tai Kin Ip of 
the Macao Economic Bureau, 
Chairman Chan Sau San of the 
Monetary Authority of Macao, 
and Director Inês Chan of the 
Government Information Bu-
reau.

During Ho’s absence, Secre-
tary for Administration and 
Justice, André Cheong, will be 
the acting Chief Executive. AL

Chief Executive to discuss 
Hengqin collaboration in Beijing

Secretary Lei Wai Nong 
praises MICE sector 
resilience

Macau’s fiscal reserves investments 
performing worse than other regions’
JULIE ZHU

THE Macau SAR government’s 
fiscal reserves investments 

are not performing well when 
compared to other jurisdictions, 
according to the Follow-Up Com-
mittee for Public Finance Affairs 
of the Legislative Assembly (AL).  

The Macao Monetary Authori-
ty stated that the average annual 
return on investment of foreign 
exchange reserves in the past five 
years was 1.6%, which was higher 
than the average annual base 
rate return of 1.2% over the same 
period. When compared with the 
five-year average annual invest-
ment return rate, the investment 
return rate is about the same as 
that of the Hong Kong interbank 
three-month offer, the London 
interbank three-month inte-
rest rate and the U.S. short-term 
Treasury bond return.

For foreign exchange reserves, 
it should be noted that although 
the average annual investment 
return rate of foreign exchange 
reserves in the past five years has 
been higher than the average an-
nual interest rates for the same 
period, the annual return is lower 
than that of similar reserves or 
funds in other places.

As more than half of the fiscal 

reserves are placed in bank depo-
sits (391.65 billion patacas, 52%) 
and the interest on bank depo-
sits is generally lower than infla-
tion, fiscal reserves are easier to 
swallow.

In terms of fiscal reserves, the 

investment market has failed to 
ensure that investment will be 
profitable. However, the commi-
ttee recommends that when pre-
serving capital, inflation should 
be considered to prevent fiscal 
reserves from being swallowed 

by inflation.
In the last five years, only in 

2017 was the inflation rate (1.2%) 
lower than bank deposit interest 
rate (1.5%). In 2019, the bank de-
posit interest rate was 2.5%, and 
the inflation rate was 2.8%. In 

2018, the bank deposit interest 
rate was 2.3%, but the inflation 
rate was 3%. In 2016, the two ra-
tes were 1.1% and 2.4% respecti-
vely and in 2015, the rates were 
1.6% and 4.6%.  

The Guangdong-Macao Coo-
peration and Development Fund 
guarantees an investment rate of 
return of 3.5%. Compared with 
the exchange rate of yuan to pa-
tacas in 2018 and 2019, the value 
of the yuan has fallen by about 
2%.

As the yuan has continued to 
depreciate in light of Sino-US 
trade tensions in recent years, to 
ensure that the return on invest-
ment of the Guangdong-Macao 
Cooperation and Development 
Fund will not be negatively affec-
ted, it is recommended that hed-
ging or other methods should be 
considered. Locking the exchan-
ge rate of the yuan against the 
pataca to ensure that profits will 
not be devalued due to yuan de-
preciation, is another suggestion.

The committee is satisfied 
with the government’s retire-
ment pension fund. Mak Soi 
Kun, chairman of the AL commi-
ttee, said that lawmakers hope 
that the local government will 
review its investment strategy for 
the fund.

Lawmaker Mak Soi Kun, who chairs the follow-up committee
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All China provinces to restart travel 
visas to Macau in September

Tourism sector abuzz after visa 
resumption in time for Golden Week
DANIEL BEITLER & 
ANTHONY LAM

THE tourism indus-
try is abuzz following 

Monday’s news of travel 
restrictions being rela-
xed between Macau and 
mainland China, Wu Keng 
Kuong, president of the 
Travel Industry Council of 
Macau, told public broad-
caster TDM. 

On Monday, the Macau 
government said that star-
ting today, applications 
for Macau travel permits 
would resume for Zhuhai 
residents. 

Yesterday, it was an-
nounced that the gene-

ral resumption of travel 
endorsements issued to 
mainland residents is set 
for September 23, just one 
week before the normally 
busy Golden Week of Oc-
tober.

Speaking on Monday, 
the industry council head 
made his comments so-
lely on the basis of the 
Zhuhai resumption, and 
before news of the Sep-
tember 23 general ope-
ning was known.

Still, Wu said he was 
confident in the eco-
nomy’s revival and an ex-
pected influx of tourists, 
particularly around the 
Golden Week holiday in 

early October. He expec-
ts that the relaxation of 
travel restrictions will im-
prove the industry’s per-
formance across the third 
quarter of this year.

Moreover, as the Hong 
Kong SAR is currently ex-
cluded from the policy, 
Wu predicts that should 
the situation remain as it 
is, tourism patterns will 
shift from Macau-Hong 
Kong tours to Macau-
-Zhuhai tours.

Meanwhile, the presi-
dent of the Macau Junket 
Association, Kwok Chi 
Chong, told TDM that he 
estimates the business of 
mass gambling will im-

prove following the news.
He pointed out that 

only 12% of gamblers in 
Macau were people from 
Guangdong, but gambling 
income would gradually 
increase in the near term.

Analyst Ben Lee, ma-
naging partner of IGamiX 
Management & Consul-
ting, told Macau Daily 
Times yesterday that the 
timeline for tourism re-
sumption had been “much 
more aggressive than I first 
thought.”

“Still, the pace of the 
recovery is a huge ques-
tion mark right now,” with 
several factors at play, he 
said.

Among them is the on-
going trade war between 
the world’s two largest 
economies, which is held 
responsible for a 3.4% re-
venue decline in 2019.

“Gross gaming reve-
nue was already trending 
down in 2019 and the rea-
son for that was the trade 
war [between China and 
the U.S.],” said Lee. “Not 
only has that not been re-

solved, but it has escala-
ted.”

Among the other fac-
tors that will influence 
gross gaming revenue in 
the remainder of 2020 are 
junket liquidity, the sca-
le of Covid-19 testing and 
uncertain timelines regar-
ding the processing time 
for travel endorsements, 
such as the Individual Visit 
Scheme.

DANIEL BEITLER & JULIE ZHU

T
HE National Immigra-
tion Administration of 
China has set a date for 
the general resumption 

of tourist visas for traveling to the 
Macau SAR. From September 23, 
any resident of the mainland will 
be able to apply to visit Macau for 
tourism purposes.

The timing positions Macau 
for a recovery bounce during 
China’s Golden Week in early Oc-
tober, a normally popular time in 
the Macau gaming calendar.

Before then, all residents of 
Guangdong Province will be able 
to apply for a tourism visa to Ma-
cau starting from August 26.

The Individual Visit Scheme 
(IVS), popular with gamblers 
from the mainland, is included in 
the resumption, as is the general 
group tour scheme. 

The resumption only applies 
to the Macau SAR but not the 
Hong Kong SAR.

The announcement comes 
just one day after Macau’s Novel 
Coronavirus Response and Coor-
dination Center announced that 
residents of Zhuhai could once 
again apply for a tourism visa 
to travel to Macau. The move is 
seen as the first stage of a gradual 
reopening of the tourism trade 
between Macau and the main-
land, after months of near-zero 
levels of visitation.

“Starting from August 12, the 
immigration department of the 
Zhuhai police authority will re-
sume issuing Macau tourism en-

dorsements to Zhuhai residents,” 
a statement from the National 
Immigration Administration of 
China said. “If there are no special 
situations, starting from August 
26, the immigration department 
of the Guangdong police autho-
rity will resume issuing Macau 
tourism endorsements to Guang-
dong residents.”

Those applying for the IVS 
will still need to present a nega-
tive Covid-19 virus test obtained 
within the past seven days and a 
green health code to be granted 
a visa. Mainland residents trave-
ling from high-risk areas may be 
excluded from entry, according to 
official reports.

Macau’s gross domestic pro-
duct, heavily reliant on the tou-
rism and gaming industry, shrank 

49% in the first quarter of this 
year. Even though casino ope-
rators reopened after an unpre-
cedented 15-day shutdown in 
February, travel curbs meant tou-
rists and high rollers couldn’t get 
there.

The latest moves are a “huge 
step in the right direction,” Geor-
ge Choi, a Hong Kong-based 
analyst at Citigroup Inc., wrote in 
a note yesterday.

Still, Sanford C. Bernstein 
analysts led by Vitaly Umansky 
cautioned that there is a risk that 
visa issuances could again be sus-
pended if there is a jump in Co-
vid-19 cases.

Mainland China accounts 
for about two-thirds of Macau’s 
monthly arrivals, with about 40% 
coming from the nine mainland 

cities within the Greater Bay Area.
Last year, the total number of 

Chinese IVS visitors was nearly 
13.1 million, the largest number 

of IVS visitors in a single year. In 
2017 and 2018, the city registered 
respective totals of 10.6 million 
and nearly 12.3 million tourist 
arrivals respectively under the 
scheme.

It remains to be seen just how 
quickly Zhuhai residents will be 
able to obtain travel permits be-
cause of the normal administra-
tive irregularities associated with 
public service procedures. It will 
also depend on the application 
method used by the mainland re-
sidents.

Travel endorsements are nor-
mally issued either manually or 
by self-service. Individuals can ei-
ther submit their applications in 
paper and wait for several days to 
get a permit, or they could apply 
for an endorsement at a self-ser-
vice kiosk and print the visa im-
mediately.

Even though Zhuhai will start 
issuing visas again today, it still is 
unknown which of the methods 
will be available.

According to the official bulle-
tin, the National Immigration Ad-
ministration recommends that 
applicants make an appointment 
online first and then submit their 
application to the office of the 
concerned police department.  

SEARCHING on Weibo, hundreds 
of people commented on a post 
by the official CCTV News account 
regarding the resumption of 
travel endorsements. “Macau, I still 
support. Hong Kong? Let it calm 
down for a while,” one comment-
er wrote in reference to the fact 
that the neighboring SAR remains 
excluded from the policy change. 
Many also wrote “Macau, the good 
child”, a common expression to 
describe the comparatively low 
level of political dissent in Macau. 

Some netizens were asking about 
the details of the arrangements at 
the borders. They wanted to know 
if Covid-19 tests were still needed 
to enter Macau. Others discussed 
what they could do while visiting 
Macau. “What am I going to do in 
Macau?” one netizen wondered. 
“There is no need to travel to Macau 
a second time, once is enough,” 
another user wrote. In response 
some people said they would like 
to come to Macau to “eat and to go 
shopping.” 

Weibo users discuss policy change



www.macaudailytimes.com.mo
12.08.2020 wed

MACAU’S LEADING NEWSPAPER

page
MACAU 澳門

4

M
D

T 
SK

ET
CH

This courtroom sketch shows lawyers Icília Berenguel (left) and Jorge Ho (right) deliver closing statements, while defendant Jackson Chang looks on

COURTS | IPIM

Prosecutors said to muster only 
‘irrelevant and circumstantial’ evidence
RENATO MARQUES

THE defense lawyers for 26 
people allegedly connected to 

an unlawful residency application 
scheme at the Macao Trade and 
Investment Promotion Institute 
(IPIM) agree on one aspect of the 
case above all. They all consider 
that the Public Prosecutions Offi-
ce (MP) has not been able to pro-
ve the large majority, if any, of the 
facts used to try the defendants.

The assertion first asserted on 
Monday by the legal representa-
tives of the first two defendants. 
This continued yesterday, with 
defense lawyers presenting evi-
dence suggesting that the MP was 
making speculative and circums-
tantial accusations.

This was also the stance of 
lawyer Pedro Leal, who is repre-
senting former executive director 
of IPIM, Glória Batalha Ung.

Starting with a humorous re-
mark, the lawyer said he was plea-
sed by the fact that the previous 
day’s accusations had dedicated 
very little time and attention to 
his client’s case. He explained that 
can only mean that the accusa-
tions aimed at the former execu-
tive director were not that serious 
or important, and that the accusa-
tions against her were weak. 

Leal then started to dismantle 
the theory of the accusations. He 

said that “even the irrelevant and 
circumstantial evidence brought 
to the trial by the MP should not 
be validated by the court.”

The lawyer explained that the 
crimes that Batalha was being 
accused of were semi-public. 
This means that in order to be 
investigated and constitute rea-
son for an accusation, they de-
pend on a prior and formal com-
plaint from a person or entity 
which the object of the crime is 
related to. In this case, 
the investigation wou-
ld depend on a formal 
complaint by the IPIM 
leadership or its im-
mediate superior, the 
Secretary for Economy 
and Finance. 

According to Leal, 
this did not occur 
until very late in the 
process. The MP then 
justified this using a letter from 
IPIM. In the letter however, IPIM 
claims that it is not aware of any 
wrongdoing or evidence that 
might constitute a crime by Ba-
talha.

“This is not a formal com-
plaint and a request for Batalha 
to be investigated. This is an 
acknowledgment of ignorance 
of any facts that could indicate 
crime,” Leal said. He added that 
the letter also came on Decem-

ber 12, 2018, almost two months 
after the investigation into Bata-
lha had officially started.

The lawyer proposed that this 
was enough of a reason for the 
evidence collected before the date 
of the IPIM letter to be disregar-
ded by the court, though this did 
not occur.

Leal said that an unfair inves-
tigation that results in an unfair 
result is like a “poisonous tree that 
gives poisonous fruits.”

The lawyer continued to show 
why he disagreed with the theory 
of the crimes which his client was 
being accused of, as he had done 
in several prior court sessions. He 
quoted several experts on law and 
penal code interpretation to show 
that Batalha’s alleged assistance 
in reviewing application requi-
rements before the applications 
were formally submitted should 
not be considered as a breach of 
secrecy. 

Instead, they should have been 
seen as part of her normal duties 
and competencies at work. This 
reasoning led him to refute the se-
cond part of the accusations whi-
ch included abuse of power.

The lawyer recalled that the 
crime of breach of secrecy de-
pends on intentionality and must 
produce benefits or prejudice to 
someone, highlighting that both 
intentionality and the benefits or 
losses from the act could not be 

proven in any way.
While calling for Bata-

lha to be acquitted of all 
crimes, Leal also had time 
to criticize what he called 
an “awful addiction” of the 
Commission Against Cor-
ruption (CCAC) and the Ju-
diciary Police, which issued 
press statements on cases 
before the investigations 
concluded and before the 

suspects were accused of any cri-
mes. 

For Leal, this “bad culture” 
often results in enormous preju-
dice against the defendants and 
clashes with the essential right of 
“presumption of innocence.”

Giving an example, Leal said 
that when trying to use her credit 
card to pay the bill for a birthday 
celebration, Batalha was infor-
med by the restaurant that the 
card had been rejected. Accor-

ding to the bank, she had been 
stopped from using the card as 
she was involved in corruption, 
despite this being unproven and 
a crime that she was not actually 
being accused of.

“For the banks, she had alrea-
dy been sentenced for a crime 
that she was never even accused 
of,” Leal said. 

Also in yesterday’s court ses-
sion, the lawyer of Miguel Ian Iat 
Chun, Jorge Ho, claimed that the 
whole accusation was unfounded 
and that the defendant should 
also be acquitted of all charges.

According to Ho, aside from 
misinterpreting IPIM’s procedu-
res and purposes, the MP did not 
present any conclusive evidence 
of Ian’s alleged participation in a 
criminal association. 

In fact, the defense lawyers for 
all defendants acknowledged that 
this criminal association could 
not exist as there was not any le-
gal basis to sustain the theory.

Like Leal, Ho also mentioned 
that this case had caused Ian to 
lose his job and his family lost its 
income.

In the long sequence that 
followed, all the lawyers men-
tioned the lack of proof for the 
accusations. Highlights included 
Leong Mio Na, who is defen-
ding Ng Kuok Sao and Ieong Sok 
Chun, and Icília Berenguel, who 
is defending Angela Ip. They ex-
plained why the theories of the 
accusation were poorly substan-
tiated and fell apart easily when 
tested.

Leong noted that Ng never fou-
nded any criminal organization 
and that the only relationship 
between Ng and other people 
accused of being part of the or-
ganization were simply normal 
relations between the boss, his 
wife and employees of the One 
Kin Construction Company, one 
of the companies Ng owns.

Lei Sin U, another lawyer, also 
insisted that the relationship be-
tween Ng, his wife Wu Sok Wah, 
and the employees were simple 
employment relationships where 
staff were obligated to fulfill tasks 
delegated by the boss.

Criticizing the way the pro-
secution insisted on the accusa-
tions despite the lack of proof, 
Lei said, “It seems that the CCAC 
investigators took their conclu-
sions about what they found or 
hinted and then the MP just cer-
tified that without paying enough 
attention to the cases.”

Berenguel also referred to 
the “emptiness of accusations,” 
saying that over the past two 
months she assisted with surpri-
se to the lack of confirmation of 
any of the array of accusations by 
the MP.

The defense lawyers 
said the theories of 

the prosecution were 
poorly substantiated 

and fell apart easily 
when tested
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This Summer, MGM is bringing you a whole new 
orchestral experience for music lovers! Partnering 
with the renowned Macao Orchestra, you will be able 
to immerse yourself in the Pastorale of Beethoven 
under the amazing Spectacle of MGM COTAI. The 
unique out-door-like venue enables one to appreci-
ate beautiful rays of sunlight with music under Spec-
tacle. Have you ever thought of enjoying an orchestra 
however way you want it? The casual and free flow 
setting allows you to embrace the show from any an-
gle. Here is the occasion to do so!

To mark the 50th Anniversary of Earth Day as well 
as the 250th Anniversary of Beethoven’s Birth, MGM 
and the Macao Orchestra have chosen to perform 
Symphony No. 6 in F Major, Op. 68- “Pastorale” by 
Beethoven- for you at MGM COTAI’s Spectacle at 
2:30pm on August 29 and 30.

As the epicentre of entertainment at MGM CO-
TAI, the Spectacle comprises the world’s largest 
area of permanent indoor LED screens, which 
showcase an exclusive array of digital arts collected 
from around the globe. Made up of elements which 

include nature, art, music, language, and culture, 
these arts allow guests to discover and understand 
the world by inspiring them to perceive it through 
a new perspective. 

Conductor Francis Kan expresses his excitement in 
working with MGM. “The concert venue is unique. In 
addition to appreciating the beauty of modern archi-
tecture, the audience will be in a comfortable envi-
ronment. Regardless of whether it is cloudy or sunny, 
they can appreciate the beauty of nature without any 
disturbances. It is different from traditional concert 
halls with restrictions on and off stage. It is my hope 
that through music, city dwellers will stop, reflect on 
the relationship between mankind and nature, and 

cherish our beautiful earth” he says. 
On August 29 and 30, through classical music, in-

novative technology and modern architecture, you 
will be in awe of the city’s natural beauty and unite 
their visions of a harmonious co-existence of man-
kind and nature. One could learn about the amazing 
natural art pieces and the aesthetics at MGM COTAI 
through the “Earth Day X Nature’s Art” guided tour 
and enjoy the beauty of Mother Earth, sublimated by 
the Symphony Afternoon Tea. 

Last but not least, there is an exciting show pre-
pared for you at the MGM MACAU Grande Praça 
and the MGM COTAI Spectacle. Come and let “Sea 
Odyssey” taking you on a summer adventure! Start-
ing from August 1, every day at 1pm, 3pm, 5pm, and 
7pm. You will find beautiful sea creatures swimming 
around in the air, creating a perfect opportunity for 
selfies! Get ready with your camera and pose!

Appreciating nature through music 
Macao Orchestra performs Beethoven’s symphony 

at MGM COTAI’s Spectacle to celebrate Earth Day
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New Hengqin Port to 
open on August 18

The new Hengqin Port in Zhuhai will open 
to the public from August 18, completing 
the relocation of the Lotus Flower Bridge 
Checkpoint to the area under Macau 
jurisdiction. Inbound and outbound 
passenger clearance services, and Macau-
bound vehicle clearance services, will 
be relocated to the new Hengqin Port. 
Clearance services for vehicles bound for 
the mainland from Macau will continue 
to take place at the existing facilities for 
that purpose on Hengqin. Members of 
the public – including drivers – wishing to 
travel between Macau and Hengqin using 
the Lotus Flower Bridge are advised to 
pay close attention to the new clearance 
arrangements. The Macau area within 
the new Hengqin Port is located on the 
opposite shore from the existing Lotus 
Flower Bridge Checkpoint.

Typhoon signals at 
Mount Fortress to 
undergo maintenance

The Cultural Affairs Bureau has conducted 
a routine inspection of the typhoon 
signals at the Mount Fortress Garden. 
It was found that the signal light is not 
functioning properly and cannot be used to 
hoist the tropical cyclone signals and the 
strong monsoon signal for the time being. 
According to the government, maintenance 
works will be carried out at the site over the 
weekend.

Graffiti area at 
Anim’Arte Nam Van to 
feature new mural

A graffiti display area at the Anim’Arte Nam 
Van project is featuring new creations 
dedicated to the theme “Colourful 
Summer”. In order to enrich the artistic 
elements of the neighborhood, the Cultural 
Affairs Bureau is launching a new graffiti 
beautification project at the display area by 
collaborating with two invited graffiti artists, 
Anny (Chong Wai), a local female artist, and 
Few (Felipe Timmy Wong Chang), an artist 
from Costa Rica. The pair will create a new 
graffiti mural entitled “Animalia Imaginaria - 
Animal Paradise in Fantasy”. By employing 
the rich body dynamics of chickens, 
cows, horses, dogs, bears, and other lively 
animals, as well as using various colors 
and abstract visual images, this graffiti 
collaboration shows the diversity of living 
creatures in the world and their symbiotic 
relationship.

Residential, commercial 
property loan approvals 
increased in June

New approvals of residential mortgage 
loans and commercial real estate loans 
both increased in June 2020, according to 
data released yesterday by the Monetary 
Authority of Macao. In June 2020, new 
residential mortgage loans approved by 
Macau banks rose by 70.5% month-to-
month to MOP4.63 billion, of which the 
resident component accounted for 68.5% 
of the total. Meanwhile, new commercial 
real estate loans rose by 32.9% month-
to-month to MOP2.42 billion, of which the 
proportion of loans to residents accounted 
for 97.8% of the total. As of the end of June 
2020, the outstanding value of residential 
loans was MOP232.3 billion, while that of 
commercial loans was MOP179.5 billion.

EVA Air monitors travel demand 
for Macau-European routes

Oxfam, Orbis run charity sales in Macau
ANTHONY LAM

AT least two international 
charities are conducting 

charity sales to raise funds for 
their respective initiatives.

The Macau office of inter-
national sight-saving orga-
nization Orbis International, 
which owns a MD-11 aircraft 
that was transformed into a 
“flying eye hospital,” is selling 
moon cakes decorated with 
illustrations of comic charac-
ters. The profits will go to Orbis 
and help restore eyesight or 
prevent eye problems in deve-
loping regions.

In previous years, the orga-
nization sold traditional egg 
yolk and lotus seed paste moon 
cakes that came with decrea-
sed amount of sugar which 
were said to be healthier. They 
have proven popular in Macau 
as the organization manages 
to sell out every year.

Last year, the organization 
added custard moon cakes, 
which are popular with youn-
ger generations. This year they 
have red bean paste moon 
cakes for sale as well. Red bean 

paste is another traditional 
filling, like lotus seed paste.

Following last year’s suc-
cess, Orbis’s Macau office is 
adding even more merchan-
dise to their sale. This includes 
a limited edition multi-use 
small tote bag and an eco-
-friendly bamboo cutlery set. 

For many years, Orbis’s Ma-
cau office has run a charity 
sale of the festive food. The Ti-
mes has learned from sources 
close to the office that the sale 
constitutes a significant por-
tion of the its yearly fundrai-
sing target.

The organization has been 
working with Hong Kong-ba-
sed illustrator Maggiemarket 
and Kee Wah Bakery on the 
festive food items. The illus-
trator assists with graphics for 
packaging and promotional 
materials, while the bakery 
provides the food and tea lea-
ves.

The mid-autumn charity 
sale will run until September 
4 on a first-come-first-served 
basis. Purchases can be con-
ducted at the organization’s 
Macau office or via the web-
site.

Meanwhile, U.K.-based 
charity Oxfam is also selling 
products in Macau to support 
their anti-poverty initiative.

The Macau office of the 
U.K. organization is selling a 
foldable lunch box that featu-
res illustrations of the renow-
ned novel, “The Little Prince.”

The lunch box comes in 
two designs from the book. 
The container has a ventila-
ted cap that comes with two 
different illustrations from the 
story and a body that comes in 
either green or blue.

One illustration depicts the 
little prince on his feet, looking 
afar with his backpack in front 
of him. The other shows him 
cuddling his sheep, which is as 
famous as himself.

Famous and read by 
millions of people worldwide, 
this collaboration between Ox-
fam and the publisher is sure 
to bring to mind experiences 
that everybody has had.

The lunch box is available 
at vending machines located 
in Tap Seac Square, The Praia 
and the Youth Entrepreneur-
ship Incubation Center.

LYNZY VALLES

EVA Air said it is monitoring 
passenger travel demand 

from the Macau SAR to Euro-
pean countries and making ne-
cessary adjustments to its flight 
schedules.

Last week, the Macao Gover-
nment Tourism Office (MGTO) 
said that the airline will operate 
five flights from Macau to Eu-
rope in August and September. 
Three flights will depart from 
Macau on August 26, Septem-
ber 9 and September 23, lay over 
in Taipei and then fly to London.

In a written reply to a Times 
enquiry, the Taiwan-based car-
rier declined to specify how 
many passengers are expected 
to use the route.

The airline said that “EVA 
Air does not own the freedoms 
of the air to operate non-stop 
flights from Macau to Europe.” 
Instead, the airline only offers 
services via Taipei on these rou-
tes.

Another two flights will head 
out from Macau to Taipei on Au-
gust 28 and September 4, before 
continuing on to France.

As cited in a TDM report, a 
local travel agency said that the 
flight to London on September 
26 is already fully booked.

The popular trips of this 
scheme are to London and Lis-
bon.

The same travel agency no-
ted that they receive some 200 to 
300 enquiries, while some have 
already booked or have paid the 
required deposit.

Among the special flights to 
Europe, some seats are going for 
between 13,000 to 15,000 pata-
cas.

It was clarified earlier by the 
tourism bureau that these are 
commercial flights and are not 
financed by the government 

– thought they were partly ar-
ranged by the government af-
ter negotiations with EVA Air.  
The flights are purposely coordi-
nated for Macau students to tra-
vel to the European continent 
to study for the next academic 
year. However, all interested 
Macau residents are encoura-
ged to contact EVA Air regarding 
the details.

Meanwhile, Air Macau also 
provides transport possibilities 
to London but, instead of laying 
over in Taipei, the flight will tran-
sit through Seoul from where 

local students can take transfer 
flights to London. The timing of 
the flights of the local based car-
rier is still unknown. 

It will fall to travel agencies 
to relay the quarantine requi-
rements imposed by different 
jurisdictions upon arrival in the 
European capitals.

Due to the travel restrictions 
put in place by the city and nei-
ghboring region of Hong Kong, 
the government discourages 
local residents from flying via 
Hong Kong because of the third 
wave of Covid-19 still persists. 

Oxfam’s foldable lunch box features illustrations from “The Little Prince”
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Residents defend free 
press as China cracks down

Japan’s #FreeAgnes 
campaign shows support 
for detained activist
WHILE the world focu-

ses on the detention 
of Hong Kong media mogul 
Jimmy Lai, it’s the plight of 
23-year-old activist Agnes 
Chow that has made the 
battle over human rights in 
the city personal for many 
in Japan.

Chow, a Japanese 
speaker who helped galva-
nize support for the pro-
-democracy movement, 
has been dubbed “the god-
dess of democracy” by local 
media, in a reference to a 
statue created by protesters 

at Tiananmen Square.
The activist’s arrest was 

front page news in local pa-
pers yesterday and the hash-
tag #FreeAgnes trended on 
Japanese Twitter. TV showed 
a masked and bespectacled 
Chow being pushed into a 
van and driven away in the 
dark.

A cross-party group of 
Japanese lawmakers esta-
blished last month to press 
for sanctions against China 
over its passage of national 
security legislation affec-
ting Hong Kong, will hold a 

protest meeting against the 
arrests Wednesday, ruling 
Liberal Democratic Party 
lawmaker Akihisa Nagashi-
ma said on Twitter.

Chow’s detention could 
prove a further blow to ties 
between the two countries. 
Beijing’s clampdown on 
Hong Kong, as well as Chi-
na’s ratcheting up of tensions 
around disputed East China 
Sea islands and its standoff 
with the U.S., had already 
shaken the relationship be-
tween Asia’s two largest eco-
nomies. BLOOMBERG

ZEN SOO & KEN MORITSUGU, 
HONG KONG

L
AST year, hundreds of 
thousands of people took 
to the streets of Hong 
Kong to demand full de-

mocracy, many egged on by a 
tabloid newspaper critical of Chi-
na’s ruling Communist Party.

Yesterday, they lined up at 
newsstands across the city to buy 
that same paper, handing over 
10 Hong Kong dollars a copy in a 
bid to help the Apple Daily — and 
freedom of the press — survive.

The public show of support 
came a day after police rounded 
up 10 people, including the pa-
per’s founder, and raided its head-
quarters. The move reinforced 

fears that a new national security 
law would be used to suppress 
dissent in Hong Kong after mon-
ths of anti-government protests 
shook the city’s leadership and 
the central government in Beijing 
last year. 

Police have expanded their use 
of the law since it took effect six 
weeks ago, first arresting protes-
ters with slogans deemed to be in 
violation and then activists over 
online posts. Media tycoon Jimmy 
Lai, the Apple Daily founder, and 
his Next Digital media group were 
the largest targets to date.

That people protested by 
buying a newspaper rather than 
by taking to the streets shows how 
much the climate has changed 
since the stormy protests last year. 

People also bought Next Digital 
stock to show support, driving its 
price up more than 300% yester-
day,

The Apple Daily, known for its 
celebrity coverage as well as its 
condemnation of China’s autho-
ritarian rule, remained defiant, 
printing 350,000 copies — five ti-
mes its usual print run — after po-
lice investigators left Next Digital 
and told employees they could go 
back to work. 

Lines formed at newsstands 
yesterday in a public show of su-
pport, and Apple Daily said it 
would print an additional 200,000 
copies. “Apple Daily will fight on,” 
the newspaper said on its front 
page.

“I do not like the way Apple 

Daily reports news but I think 
it symbolizes press freedom in 
Hong Kong,” Tiffany Chan said 
after buying a copy at a conve-
nience store. “I cannot just sit and 
watch the government destroy 
press freedom. This is the least I 
can do.”

One newsstand operator said 
he had sold 200 of his allotment of 
about 300 papers by late morning. 
On a typical day, he sells about 
100 copies, he said. 

Hong Kong, and to a lesser de-
gree Taiwan, have become battle-
grounds for the competing world 
views of China and the United 
States. The U.S. imposed sanc-
tions on 11 Hong Kong and Chi-
nese officials last week, including 
city leader Carrie Lam, over the 

security law. China responded 
Monday by sanctioning 11 Ame-
ricans,  including six members of 
Congress.

The Trump administration, 
which is feuding with China on 
multiple fronts, sent Health and 
Human Services Secretary Alex 
Azar to Taiwan this week for the 
highest-level visit by a U.S. official 
since the United States broke off 
diplomatic relations to recognize 
Beijing as the government of Chi-
na in 1979.

Taiwan Foreign Minister Jose-
ph Wu, meeting Azar yesterday, 
said the self-governing island is 
fortunate to have U.S. support at 
a time when “our life has beco-
me increasingly difficult as China 
continues to pressure Taiwan into 
accepting its political conditions, 
conditions that will turn Taiwan 
into the next Hong Kong.”

The fate of Hong Kong’s 7.5 
million residents ultimately lies in 
the hands of the Communist Par-
ty leadership in Beijing.

“You can’t really worry about it, 
it is what it is,” said Anna Yuen, a 
retiree who said her family could 
leave if the situation really dete-
riorates. “But I can’t bear to leave 
Hong Kong. I think Hong Kong 
people are really admirable, espe-
cially the youth.”

The fear in Hong Kong, which 
has its own laws and courts and 
greater freedoms than mainland 
China, is that the Communist Par-
ty wants to mold the territory over 
time into a city similar to those on 
the mainland.

Press freedom is just one cha-
racteristic that separates Hong 
Kong from the rest of China.

“If they crack down on Apple 
Daily today, they will go down the 
list of media that do not support 
the Communist Party or the Hong 
Kong government, and what will 
be left is just news that sings the 
praises of the Communist Party,” 
Chan said. AP

Arrested: Agnes Chow, 23
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The journalist at 
the centre of the 
controversy sur-
rounding the death 
of weapons expert 
Dr David Kelly has 
admitted that his 
language “wasn’t 
perfect” when he re-
ported the govern-
ment had “sexed up” 
its weapons dossier 
on Iraq.

Andrew Gilligan, 
defence correspon-
dent for the BBC Radio 4’s Today programme, was giving evi-
dence to the Hutton Inquiry on its second day.

He stood by the main thrust of his report - that the govern-
ment had exaggerated Iraq’s weapons capability to make the 
case for war.

But it emerged during four hours of questioning by Lord Hu-
tton that his reporting had been criticised in an internal BBC 
email as “flawed”.

The inquiry is looking into the circumstances surrounding 
the death of Dr Kelly, who apparently committed suicide in 
July after being named as the possible source for Mr Gilligan’s 
report.

A transcript of the notes Mr Gilligan made from his last mee-
ting with Dr Kelly on 22 May said the government’s dossier was 
“transformed a week before publication to make it sexier... a 
classic was the 45 minutes” [referring to a claim that Iraq could 
launch weapons of mass destruction within 45 minutes.]

It went on, “Most people in intelligence weren’t happy with 
it, because it didn’t reflect the considered view they were pu-
tting forward.”

The transcript then showed a single word, “Campbell”.
The prime minister’s director of communications, Alastair 

Campbell, has vigorously denied ordering the dossier to be 
changed.

Andrew Gilligan was then asked about the controversial live 
report for the Today programme, broadcast at 0607 on 29 
May.

In it, he said a “senior official” had told him that the govern-
ment had “sexed up” its dossier with a claim which it “probably 
knew was wrong”.

Mr Gilligan admitted he had not used exactly the right lan-
guage.

The inquiry was then shown an internal BBC email from 
Mr Gilligan’s editor on the Today programme, Kevin Marsh, a 
month after the controversial report was broadcast.

It said: “The story was a good piece of investigative journa-
lism marred by flawed reporting. Our biggest millstone has 
been his [Andrew Gilligan’s] loose use of language and lack of 
judgement in some of the phraseology.”

Just before Mr Gilligan left the inquiry he was asked whether 
he had exaggerated or embellished what Dr Kelly had said.

“No,” he replied.
Courtesy BBC News

2003 GilliGan: lanGuaGe
   ‘wasn’t perfect’

In context

Lord Hutton published his report on 28 January 2004.
It was highly critical of the BBC, saying the key allegations 
reported by Andrew Gilligan were “unfounded”, and criticising 
“defective” BBC editorial processes.
Lord Hutton absolved the government of any kind of “dis-
honourable, underhand or duplicitous strategy” in the leaking 
of Dr Kelly’s name to the press.
But he said the Ministry of Defence was “at fault” for failing to 
tell Dr Kelly that his identity as the suspected source would be 
confirmed to journalists who suggested it.
Shortly after the report was published, BBC chairman Gavyn 
Davis and the corporation’s Director General Greg Dyke 
resigned.
Andrew Gilligan handed in his resignation on 30 January, 
describing the BBC as the victim of a “grave injustice”.
He joined the Evening Standard newspaper before returning 
to broadcasting, presenting a documentary for Channel Four.
Mark Thompson, the former Chief Executive of Channel Four, 
took over as Director General in June 2004.

this day in historyRUSSIA

Putin says virus vaccine cleared 
despite scientific skepticism

VLADIMIR ISACHENKOV, 
MOSCOW

R
USSIA yesterday 
became the first 
country to clear a 
coronavirus vacci-

ne and declare it ready for 
use, despite international 
skepticism. President Vla-
dimir Putin said that one of 
his daughters has already 
been inoculated.

Putin emphasized that 
the vaccine underwent the 
necessary tests and has 
proven efficient, offering 
a lasting immunity from 
the coronavirus. Howe-
ver, scientists at home and 
abroad have been sounding 
the alarm that the rush to 
start using the vaccine be-
fore Phase 3 trials — which 
normally last for months 
and involve thousands of 
people — could backfire.

Speaking at a govern-
ment meeting, Putin said 
that the vaccine has under-
gone proper testing and is 
safe. 

“I know it has proven ef-
ficient and forms a stable 
immunity, and I would like 
to repeat that it has passed 
all the necessary tests,” he 
said. “We must be grateful 
to those who made that first 
step very important for our 
country and the entire wor-
ld.”

The Russian leader ad-
ded that one of his two 
adult daughters has recei-
ved two shots of the vacci-
ne. “She has taken part in 
the experiment,” Putin said.

Putin said that his dau-
ghter had a temperature of 
38 degrees Celsius (100.4 
Fahrenheit) on the day of 
the first vaccine injection, 
and then it dropped to just 
over 37 degrees (98.6 Fahre-
nheit) on the following day. 
After the second shot she 
again had a slight increase 
in temperature, but then it 
was all over.

“She’s feeling well and 
has high number of anti-
bodies,” Putin added. He 
didn’t specify which of his 
two daughters — Maria or 
Katerina — received the 
vaccine.

The Health Ministry said 
in yesterday’s 
statement that 
the vaccine is 
expected to pro-
vide immunity 
from the coro-
navirus for up to 
two years.

Putin empha-
sized that vac-
cination will be 
voluntary,

Russian authorities have 
said that medical workers, 
teachers and other risk 
groups will be the first to be 
inoculated. Deputy Prime 
Minister Tatyana Golikova 
said that the vaccination of 
doctors could start as early 
as this month.

Professor Alexander 
Gintsburg, head of the Ga-
maleya Institute that deve-
loped the vaccine, said that 
vaccination will start while 
the Phase 3 trials continue. 
He said that initially there 

will be only enough doses 
to conduct vaccination 
in 10-15 of Russia’s 85 re-
gions, according to the In-
terfax news agency.

Russian officials have 
said that large-scale pro-
duction of the vaccine will 
start in September, and 
mass vaccination may be-
gin as early as October.

Russia has registered 
897,599 coronavirus cases, 
including 15,131 deaths.

When the pandemic 
struck Russia, Putin orde-
red state officials to shor-
ten the time of clinical 
trials for potential corona-
virus vaccines. 

Becoming the first 
country in the world to de-
velop a vaccine was a mat-
ter of national prestige for 
the Kremlin as it tries to 
assert the image of Russia 
as a global power. State te-
levision stations and other 
media have praised scien-
tists working on it and pre-
sented the work as the envy 
of other nations.

Gintsburg raised eye-
brows in May when he said 
that he and other resear-
chers tried the vaccine on 
themselves.

Human studies started 
June 17 among 76 volun-
teers. Half were injected with 
a vaccine in liquid form and 
the other half with a vaccine 
that came as soluble powder. 
Some in the first half were 
recruited from the military, 
which raised concerns that 
servicemen may have been 
pressured to participate.

Amid Russia’s rush to 
become the first to create a 
vaccine, the U.S., Britain and 
Canada last month accused 
Russia of using hackers to 
steal vaccine research from 
Western labs.

As the trials were declared 
completed, questions arose 

about the vacci-
ne’s safety and ef-
fectiveness. Some 
experts scoffed at 
Russian authori-
ties’ assurances 
that the vaccine 
drug produced the 
desired immune 
response and cau-
sed no significant 

side effects, pointing out 
that such claims need to be 
backed by published scienti-
fic data.

The World Health Organi-
zation said all vaccine can-
didates should go through 
full stages of testing before 
being rolled out. Experts 
have warned that vaccines 
that are not properly tested 
can cause harm in many 
ways — from a negative im-
pact on health to creating a 
false sense of security or un-
dermining trust in vaccina-
tions. AP

The Russian leader 
added that one of his 
two adult daughters 

has received two 
shots of the vaccine
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The Born Loser by Chip Sansom
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CROSSWORDS USEFUL TELEPHONE NUMBERS
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omACROSS: 1- Deli side; 5- Lessen; 10- Bushy hairdo; 14- Dextrous, lively; 15- Big 

house; 16- Fleece; 17- Final Four org.; 18- Pontificate; 19- Can’t stand; 20- Wine 
bottle cabinet; 22- Rings bells; 24- ___-la-la; 25- Romance lang.; 26- Jacob’s 
favorite wife; 29- Illness; 33- Follows orders; 34- Silage storage tower; 36- Skid 
row woe; 37- The works; 38- Macho guys; 39- DDE’s rival; 40- Poivre’s partner; 
41- Gardner and others; 42- 1,000 kilograms; 44- Thrash; 47- Silkworm covering; 
48- Futile; 49- CPR specialist; 50- Company of actors; 53- Insolate; 58- Volition; 
59- Negates; 61- Clench; 62- Pierce portrayer; 63- Honeybee; 64- River to the 
Seine; 65- Prophet; 66- Lend ___; 67- It smells;
 
DOWN: 1- Match up; 2- Chantilly product; 3- Asian sea; 4- Affluent; 5- Ethically 
neutral; 6- Uncovered; 7- Med school subj.; 8- Small drink, young child; 9- Building; 
10- For a short time; 11- Froth; 12- Routine; 13- Corrida cries; 21- Mars, to the 
Greeks; 23- Contains; 25- Runs without 
moving; 26- Way to cook; 27- More 
competent; 28- Big fiddle?; 30- Hersey’s 
bell town; 31- Dictation taker; 32- Ruhr 
city; 34- Early evening; 35- “___ Believer” 
(Monkees hit); 38- Large landed estate; 
42- Grave; 43- Polygon having eight 
sides; 45- Type of consonant; 46- Day 
break?; 47- It spreads aromatic smoke; 
50- “____ the night before Christmas ...”; 
51- Irritate; 52- Shoppe sign word; 53- 
Blackthorn fruit; 54- Radius neighbor; 55- 
Dixie Chicks, e.g.; 56- Sibilate; 57- Blunted 
blade; 60- Pot used to contain the ashes 
of a dead person;

Yesterday’s solution

Emergency calls  999
Fire department 28 572 222
PJ (Open line) 993
PJ (Picket) 28 557 775
PSP 28 573 333
Customs 28 559 944
S. J. Hospital 28 313 731
Kiang Wu Hospital 28 371 333
Commission Against 
Corruption (CCAC) 28326 300
IAM 28 387 333
Tourism 28 333 000
Airport 59 888 88

Taxi 28 939 939 /  2828 3283
Water Supply – Report 2822 0088
Telephone – Report 1000
Electricity – Report 28 339 922
Macau Daily Times 28 716 081
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Easy Easy+

Medium Hard

Mar. 21-Apr. 19
Whether you do it through the food 
you eat, the music you listen to, or the 
places you visit, immersing yourself  
in something new will invigorate you 
and fill you with an incredible sense 
that anything is possible.

Apr. 20-May. 20
It’s a good thing that you have 
the clarity of  mind you need 
to start seeing some patterns 
emerge, and this discovery will 
be the key to figuring everything 
out.

TaurusAries

May. 21-Jun. 21
Today your mind is able to focus 
like a laser, and your energy will 
be nearly unlimited, so it’s a 
great time to do some cleaning, 
either in your mind or your 
surroundings. 

Jun. 22-Jul. 22
There’s an appropriate time for 
excessive, over-the-top behavior, 
but today is definitely not it! Try 
on a more demure demeanor and 
see how it fits. It might be a lot 
more comfortable than you think!

CancerGemini

Jul. 23-Aug. 22
They might not know the rules, and 
it’s really not up to you to teach them. 
This person will learn the lessons they 
need to learn eventually, and it’s best 
for you to walk away from any drama 
they create. You don’t need it.

Aug. 23-Sep. 22
You have to remember that just 
because you’re moving at a rapid 
pace doesn’t necessarily mean that 
you’re getting a lot done. You’ve 
got to learn the difference between 
being busy and being productive.

Leo Virgo

Sep.23-Oct. 22
You can’t get distracted by one 
thing at the expense of  everything 
else. You can achieve balance, so 
figure out what really needs your 
attention and what doesn’t. Put 
people higher on your priority list.

Oct. 23-Nov. 21
Let people know you remember 
them and they’re important to 
you. It’s all about showing them 
the you that you want to project. 
It’s okay to be a little shameless 
every now and then.

Libra Scorpio

Nov. 22-Dec. 21
Have you been losing things 
lately, like your confidence and 
self-esteem? Have no fear. These 
things are about to be restored 
when you fix a problem and 
everyone benefits.

Dec. 22-Jan. 19
It’s a great day to spend time 
fixing things that need to be 
fixed. Getting involved has 
never felt so good, and it has 
never been more valuable for 
your happiness.

Sagittarius Capricorn

Feb.19-Mar. 20
Try to hold back on sharing 
all your emotions today. You 
don’t have to share every little 
thought you have with every 
person you meet in order to make 
connections with people.

Jan. 20-Feb. 18
Some friends or co-workers are going 
to be bickering, but keeping the peace 
isn’t your job, so do not take it on. If  
you decide to be compassionate and 
try to make everyone stop fighting, 
they might turn on you!

  Aquarius Pisces
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Five years after devaluation, 
China has the yuan it wanted
COMPARED with the global 

market turmoil China’s cur-
rency devaluation in 2015 trigge-
red, the more gentle but steady 
depreciation since is spurring less 
concern.

Five years ago to the day, the 
central bank unexpectedly cut its 
daily reference rate by 1.9%, trig-
gering the yuan’s biggest one-day 
drop since China ended a dual 
currency system in 1994. The sho-
ck move, and ensuing weakness, 
spurred outflows of more than 
$500 billion over the next two 
years, prompting authorities to 
impose a series of restrictions to 
stem the exodus of funds.

Compared with the pre-de-
valuation level, the yuan is down 
more than 10% against both the 
dollar and a basket of trading part-
ner currencies. Against the euro, 
the Chinese currency is near a si-
x-year low. Activity in the foreign-
-exchange market is calm: a gauge 
measuring expected swings in the 
yuan and an indicator for bearish 
options never reached the levels 
seen in the aftermath of Beijing’s 
shock move, although capital con-
trols remain strict.

China welcomes a weaker cur-
rency, which makes the country’s 
goods more appealing globally. Yet 
avoiding sharp depreciation has 
meant a trade off between stabi-
lity and encouraging the yuan to 
play a more significant role. The 
currency remains little used outsi-
de of China for the size of the eco-
nomy. Its share in global payments 
and central bank reserves remains 

low at about 2%, only a fraction 
of the dollar’s share of more than 
40% on both accounts.

Keeping depreciation slow 
may also help avoid the ire of U.S. 
President Donald Trump, who 
vowed to brand China a currency 
manipulator when he first cam-
paigned for president. For now, it 
seems Chinese policy makers are 
happy to watch the yuan track the 

dollar weaker against peers. Des-
pite escalating tensions between 
Washington and Beijing, the yuan 
is trading around the same level 
it was against the greenback six 
months ago.

“China’s management of the 
sentiment in the foreign-exchange 
market has been successful - the 
overall stability in the yuan has 
helped bolster investor confiden-

ce and drive inflows,” said Carie Li, 
an economist at OCBC Wing Hang 
Bank. “In the future, Beijing will 
need to make the spot rate more 
market-driven, facilitate overseas 
funds’ investments in onshore as-
sets, and create more derivatives 
for traders to hedge yuan risks.”

The People’s Bank of China 
can still dictate where it wants 
the yuan to trade with its daily 
fix. Based on quotes submitted 
by 14 banks every morning, the 
rate restricts the onshore yuan’s 
moves by 2% on either side. For 
traders, the fixing signals the go-
vernment’s stance on the curren-
cy. Other measures to manage the 
currency’s moves include rhetoric 
from officials, capital controls on 
companies and individuals and 
issuance of offshore yuan bills.

Such controls are a double-ed-
ged sword. While they help Beijing 
prevent messy depreciation, they 
also undermine the government’s 
plan to make the yuan a truly glo-
balized currency. Despite China’s 
efforts to get the International 
Monetary Fund to name the yuan 
an official reserve currency in 
2016, its share in central bank re-
serves is small. Analysts such as 
Dariusz Kowalczyk, senior emer-
ging-markets strategist at Credit 
Agricole CIB, say the PBOC should 
allow the currency greater flexibi-
lity. MDT/BLOOMBERG
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Bayern Munich supporters Robbie and Sophia, from Austria, pose outside Benfica’s Luz stadium in Lisbon, yesterday

FOOTBALL

Portugal ready for Champions 
League after subduing virus
TALES AZZONI, LISBON

S
EEN as an example for the 
rest of Europe, Portugal 
successfully controlled the 
coronavirus pandemic — 

and earned the right to host the 
world’s most important club soc-
cer tournament. 

Portugal will take the center 
stage from today when eight of 
Europe’s best teams start fighting 
for the coveted Champions Lea-
gue title amid strict health proto-
cols. 

Thanks in part to its handling 
of the pandemic, Portugal was 
chosen by UEFA to stage the mi-
ni-tournament in two Lisbon sta-
diums over the next two weeks. 
Despite the country’s success, 
there will be no fans for this week’s 
quarterfinals, next week’s semifi-
nals and the Aug. 23 final.

Portugal avoided the problems 
that hit other southern European 
countries such as Italy and nei-
ghboring Spain, where the known 
combined COVID-19 death toll 
surpassed 63,000.

There have been fewer than 
2,000 registered deaths in Por-
tugal, which took quick action 
when the pandemic started to hit 
nearby countries and even thou-
gh only a few cases had been re-
ported locally.

“We are only able to host the-
se Champions League matches 

because of the good behavior of 
the Portuguese people in the fight 
against the pandemic,” Portugue-
se Football Federation president 
Fernando Gomes said.

“The matches will be seen by 
hundreds of millions of people, 
helping to underline and rein-
force the positive image that Por-

tugal has given the world during 
a period that has been particu-
larly difficult and demanding for 
everyone.”

The final was originally sche-
duled to take place at Ataturk 
Olympic Stadium in Istanbul. 
Madrid was among cities which 
also wanted to host the reshaped 

mini-tournament. 
Portugal, a country of 10.3 

million people with an economy 
that relies heavily on tourism, 
saw a surge in outbreaks that 
raised concerns a few weeks ago 
and prompted the return of some 
restrictions in some places. But 
the numbers came down again 
recently and have been mostly 
under control in the run-up to 
the Champions League knockout 
stage.

There were also concerns 
when Spanish club Atlético Ma-
drid reported two positive cases 
in its squad ahead of its trip to 
Lisbon. The entire team had to 
be tested again and the club was 
cleared to travel only after negati-
ve results came back. 

None of the other seven clubs 
involved in the quarterfinals have 
reported positive tests among 
players. 

In Lisbon, they will have to 
comply with UEFA’s 31-page re-
turn-to-play protocols for inter-
national matches. Players will 
be tested before departure for 
a host city and a day before ga-
mes. Anyone who has had either 
a coronavirus diagnosis or “any 
suspicious symptoms or contac-
ts” will be subject to pulmonary 
function testing and, in severe 
cases, “organ-dependent exami-
nations.”

The venues are Benfica’s Sta-
dium of Light and Sporting Lis-
bon’s Alvalade Stadium. AP
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Pompeo opens anti-China, 
anti-Russia tour in Czech Republic

U.S. Secretary of State Mike Pompeo is in the Czech Republic at the 
start of a four-nation tour of central and eastern Europe expected to 
focus on threats to the region posed by Russia and China.

Amid post-election violence and concerns about significant demo-
cratic backsliding in nearby Belarus, Pompeo plans to use his visit to 
push his hosts to counter Russian and Chinese influence. Russia and 
China are active and seeking greater roles throughout the continent in 
the energy, infrastructure and telecommunications sectors, a trend the 
United States is keen to reverse.

Pompeo yesterday was opening his visit in the Czech city of Pilsen, 
where he was to visit the Patton Museum and memorial to the World 
War II liberation of western Czechoslovakia by U.S. troops.

In his talks, Pompeo will likely face questions about the Trump admi-
nistration’s decision to reduce the U.S. military presence in Germany.

Two of Pompeo’s other three destinations — the Czech Republic and 
Austria — also share a border with Germany, while Slovakia borders 
Austria, the Czech Republic and Poland. Germany is pointedly not on 
Pompeo’s itinerary.

OPINION
World Views
Max Nisen, Bloomberg

Australia An outbreak in 
Melbourne held steady 
yesterday, raising hopes 
the strict lockdown in 
the second large city was 
working. The State of 
Victoria, which includes 
Melbourne, reported 331 
new cases and 19 more 
deaths from COVID-19, 
equaling the record 
number of deaths set a 
day earlier. The number of 
new infections was less 
than half the peak days in 
recent weeks. 

China and semi-
autonomous Hong 
Kong saw declines in 
their recent outbreaks 
yesterday. The number 
of new community 
infections in China fell to 
13, all in the northwestern 
region of Xinjiang. Hong 
Kong counted 69 new 
cases. The mainland also 
saw 31 new cases brought 
by Chinese travelers from 
abroad. China requires 
testing and a two-week 
quarantine of all new 
arrivals and has barred 
most foreigners from 
entering the country. 

India reported 53,601 
new cases of coronavirus 
yesterday as its total 
infections neared 2.3 
million. The Health 
Ministry also said 871 
deaths were newly 
reported, raising total 
fatalities to 45,257. 
India has been posting 
an average of around 
50,000 new cases a day 
since mid-June. Its total 
infections are third in the 
world, behind the United 
States and Brazil.
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Russia doesn’t really 
know whether its 
Covid vaccine works

Russia is prematurely declaring victory in 
the race for a vaccine against Covid-19, with 
potentially dangerous consequences for the 
Russian population.

President Vladimir Putin says his govern-
ment has approved a vaccine and will start 
inoculating teachers and medical workers 
this month, before embarking on a mass 
vaccination effort in the fall. Yet the shot 
is not backed by evidence from a complete 
phase 3 trial, the gold standard for confir-
ming safety and efficacy. Deciding to move 
ahead without this proof stands to hamper 
rather than help Russia’s Covid-19 response.

“It works effectively enough, forms a sta-
ble immunity and, I repeat, it has gone 
through all necessary tests,” Putin said at 
a cabinet meeting yesterday. What little we 
know about Russia’s vaccine effort sugges-
ts he has limited ground for these claims; 
the vaccine has reportedly completed only 
early-stage trials, and data hasn’t been 
made available for independent scientific 
review. According to Russia’s Association 
of Clinical Trials Organizations, fewer than 
100 people had received the vaccine as of 
early August.

The human immune system is enormously 
complicated and varies significantly from 
person to person, based on age and many 
other factors. As a result, people experience 
a range of reactions to a vaccine. Some shots 
may work well in certain parts of a popula-
tion yet be harmful or ineffective in others. 
Safety signals aren’t always obvious or im-
mediately apparent in trials; in rare cases, a 
vaccine can cause someone’s immune sys-
tem to overreact, leading to a severe form 
of the illness the drug is meant to prevent.

Beyond missing these essential nuances, 
Russia is taking an enormous chance on 
whether the vaccine works safely. A signifi-
cant amount of data from thousands of peo-
ple in a real-world setting is needed to prove 
that a shot is protective or broadly tolerable.

Perhaps Russian scientists have great ani-
mal models or lab data from early partici-
pants. They haven’t been forthcoming with 
details. But such data would not appreciably 
improve the picture. Scientists have had less 
than a year of experience with the novel co-
ronavirus itself and even less with immunity 
to Covid-19.

Putin noted that one of his daughters took 
the vaccine and then registered high anti-
body levels. At this point in the scientific 
process, however, secondary measures such 
as antibody levels do not confirm that a vac-
cine is effective.

It’s not hard to see why Putin’s government 
might be willing to gamble on an inadequa-
tely tested vaccine. If it works, the country 
could get back to normal more rapidly. And 
a win in the vaccine race could burnish Pu-
tin’s reputation at home and abroad. But the 
potential to lose this bet is enormous, and 
the cost may come in lives.

If the vaccine turns out to offer minimal, 
transient or variable protection, then it may 
give the Russian people a false sense of se-
curity. They may interpret getting a shot as 
a license to behave as if the virus has gone 
away, allowing the germ to spread more 
widely than it otherwise would. If that ha-
ppens, or if people suffer significant side 
effects, it will undermine confidence in the 
government and in vaccination generally. 
Like the rest of the world, Russia will remain 
in Covid uncertainty for a long time.

Taiwan says virus aid 
sent quietly to avoid 
Beijing protests

JOHNSON LAI, TAIPEI

TAIWAN sent COVID-19 
assistance to foreign 

countries surreptitiously 
to avoid protests from Chi-
na, its foreign minister said 
yesterday during a meeting 
with the highest-level Ame-
rican official to 
visit the island in 
four decades.

China claims 
Taiwan as its own 
territory and has 
sought to isolate 
it diplomatically, 
including barring 
its participation in 
forums such as the 
World Health As-
sembly. 

The trip by U.S. 
Health and Hu-
man Services Se-
cretary Alex Azar 
comes against the back-
drop of a sharp downturn 
in relations between China 
and the U.S. and Azar said 
in his remarks that the U.S. 
supported Taiwan’s parti-
cipation in international 
health forums. 

China’s attempts to iso-
lated Taiwan has compelled 
the island at times to keep 
its donations of masks and 
personal protective equip-
ment under the radar, Fo-
reign Minister Joseph Wu 
said. 

“Truth is, we even had 
to deliver these supplies 
quietly in some occasions 
to keep the recipients free 
from trouble, trouble from 
Beijing,” Wu said. 

Taiwan has brought its 
virus outbreak under con-
trol, and Wu said the island 

has donated 51 million 
masks overseas, including 
10 million to the U.S., along 
with other items of perso-
nal protective equipment. 
He did not name the other 
countries to which Taiwan 
has made quiet donations 
or give other details. 

Just 15 countries main-
tain formal diplomatic ties 
with Taiwan, and China 
has sought to peel away its 
remaining allies. 

Wu said Chinese pres-
sure to accept political 
conditions for bringing 
Taiwan under Beijing’s 
control has made life “in-
creasingly difficult.” 

However, acquiescence 
would merely turn Taiwan 
into another Hong Kong, 
Wu said, referring to re-
cent arrests of media fi-
gures and pro-democracy 
activists under a new na-
tional security law being 
enforced in the semi-auto-
nomous Chinese territory. 

“We know this is not 
just about Taiwan’s sta-
tus, but about sustaining 
democracy in the face of 

authoritarian aggression,” 
Wu said. 

Azar described “politi-
cal bullying” over Taiwan’s 
exclusion from the Wor-
ld Health Organization 
in 2018 that blocked a 
million-dollar Taiwanese 
contribution that would 

have helped com-
bat an Ebola ou-
tbreak in Congo. 

“ E s p e c i a l l y 
during a pande-
mic, but at all ti-
mes, internatio-
nal organizations 
should not be pla-
ces to play politi-
cs,” Azar said. 

While the U.S. 
maintains only 
unofficial ties 
with Taiwan in de-
ference to Beijing, 
it remains the is-

land’s most important ally 
and provider of defensive 
arms. A 2018 U.S. law ur-
ged Washington to send 
increasingly high-level 
officials to Taiwan in con-
trast to past years when 
such visits were extremely 
rare. Thus, Azar is the hi-
ghest-level American of-
ficial to visit Taiwan since 
their break in formal di-
plomatic ties in 1979.

Relations between Chi-
na and the U.S. have dete-
riorated over issues ranging 
from the South China Sea 
to TikTok, Hong Kong and 
trade. In a throwback to the 
Cold War, the two recently 
ordered tit-for-tat closures 
of consulates in Houston 
and Chengdu and rhetori-
cal sniping has become a 
daily occurrence. AP

U.S. Health and Human Services Secretary Alex Azar (left) is greeted by Taiwanese Foreign Minister Joseph 
Wu prior to their meeting in Taipei, yesterday

”Truth is, we even 
had to deliver these 
supplies quietly in 
some occasions to 
keep the recipients 
free from trouble, 

trouble from Beijing.
JOSEPH WU 

TAIWAN MINISTER


