FRIDAY
15 Jan 2021

T. 12º/ 21º

Air Quality Bad

AP PHOTO

China Authorities have
detained managers at a
gold mine in eastern China
where 22 workers have
been trapped underground
following an explosion
during the weekend.
Managers waited more than
a day to give notice of the
explosion in violation of rules
saying accidents must be
reported within one hour,
the official Xinhua News
Agency said yesterday,
calling that an illegal act that
will not go unpunished.
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China yesterday demanded
Washington drop a ban on
cotton and tomato imports
from its Muslim northwest
over complaints they
are produced by forced
labor, which a spokesman
dismissed as the “lie of the
century.” The ban adds to a
flurry of sanctions imposed
by the Trump administration
against Chinese officials,
companies and goods over
human rights, security and
other complaints.

South Korea’s Supreme
Court yesterday upheld
a 20-year prison term for
former President Park
Geun-hye over bribery and
other crimes as it ended
a historic corruption case
that marked a striking
fall from grace for the
country’s first female
leader and conservative
icon. The ruling means
Park, who was ousted
from office and arrested
in 2017, could potentially
serve a combined 22 years
behind bars.
More on backpage
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“ THE TIMES THEY ARE A-CHANGIN’ ”

IN MEMORIAM: FORMER GAMING LAW
COMMISSIONER JORGE COSTA OLIVEIRA
EVALUATES THE VISION AND CONTRIBUTION
OF LATE SHELDON ADELSON TO MACAU

Hong Kong An internet
service provider yesterday
said it had blocked access
to a pro-democracy
website to comply with the
city’s national security law.
In a statement emailed
yesterday, Hong Kong
Broadband Network said
that it had disabled access
to HKChronicles, a website
which compiled information
on “yellow” shops that
had supported the city’s
pro-democracy movement
during anti-government
protests in 2019. More on p7
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Less than six million visitors in 2020 show how gambling town was
hard hit by Covid-19, but Q4 estimates are somehow encouraging P6
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GAMING

Jorge Costa Oliveira*

In Memoriam Sheldon Adelson
Sheldon Adelson was a visionary in
many ways.
He was the first one to realize that
there was room in Las Vegas for a
privately-owned large convention
center, and the first to build a MICE
business model around it.
Macau benefited from the adapted replication of that model.
He also adopted a very good theme-brand for LVS – “The Venetian” by
executing its resorts a few tiers above
the usual Vegas kitsch.
He was again a visionary on the “terraforming” of CoTai. He did it not by
creating land banks but by believing
that new integrated resorts catering
for different segments of the market
would attract more customers and
increase visitation, boosting all areas
of business in the resorts and in Macau’s economy at large. He believed
that the offer at Cotai would not be
enough for Chinese visitors alone
and that the several business areas
within the resorts would not reach
saturation for at least 20 years… and
he was right.
It was his sheer will that imposed
on the top management and group
financers significant investment in
areas of entertainment that would never make money in the short
term. All other gaming groups were
shy and narrow-minded – with the
partial exception of Melco – not realizing that a presence in Macau is
also a fantastic opportunity to create or enhance one’s brand… it’s not
only about the revenue in the short
term.
Under Sheldon’s guidance, Venetian Macao also had the insight of
understanding that its first Macau
casino project – the Sands – was an
excellent opportunity to engage a
multitude of [unnecessary] financing entities aware of Macau’s financing opportunities, which arise from
the liberalization of casino gaming
and the adoption of an integrated
resorts model. This approach is one
of the important components that
contributed tremendously to the
raising of funds for all subsequent
resorts’ projects in the SAR.
Sheldon reinvented himself a couple of times but was always faithful
to his project, to his company, to
his family, to his country, and to his
People. A man of strong convictions,
he nonetheless knew when to listen
and often readjusted his strategy…
Last, but not the least, Sheldon was
the first foreign casino tycoon to understand that Macau’s most important “business” is not gaming; it is
politics...
* Former Commissioner for Legal Affairs,
Macau Gaming Commission (2002-2010);
Financial Consultant & Business Developer
linkedin.com/in/jorgecostaoliveira
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Morgan Stanley projects casino
EBITDA up to 140% in Q4 versus Q1
HONEY TSANG

T

HE casino industry’s earnings before interest, taxation, depreciation and amortization (EBITDA) in Macau in
the fourth quarter (Q4) of 2020
is forecast to increase by a whopping 140% from the first quarter of that year, GGRAsia quoted
from Morgan Stanley’s estimates.
The total postive corporate
EBITDA was estimated at around USD240 million in Q4, revealed the banking institution,
which unveiled its projections
in a statement.
The noticeable advancement was likely to be driven by
lowered operation costs and an
enhanced revenue mix in terms
of gross gaming revenue (GGR),
it explained.
In the third quarter of 2020,
daily operating expenses of the
industry fell by 38% year-on-year. There was a similar decline in 2020’s Q4 too, as “staff
were let go or asked to take voluntary leave,” the statement
stated.
“The majority of this cost

BLOOMBERG

OPINION

cutting will come back as volume increases,” analysts of
Morgan Stanley added.
Despite a notable EBITDA uptick in Q4 2020, which
analysts described as “much
better” than that of Q1 2020,
the Q4 estimate is still “far
away” from the USD2.3 billion
of the average EBITDA run
rate per quarter in 2019.
Morgan Stanley projects
that VIP gaming will make up
21% of GGR in Q4 2020, compared to the 42% reported in

the first quarter of 2020.
The estimated VIP revenue
may decline by 83% in Q4
2020, compared to the same
period in 2019, whilst the
mass revenue is expected to
contract by 62% year-on-year.
The combined GGR raked
in by both the mass market
and the VIP sector in Q4 2020
could represent a drop of
69.7% year-on-year, standing
at just below MOP21.84 billion
— still a stark contrast to the
MOP72.16 billion reported by

the government in Q4 2019.
As of now, the Gaming Inspection and Coordination Bureau has not yet released the
official data for Q4 2020.
The banking group also
said that Q4 2020 was likely
to see an increase in profits
generated from shop rents
at resorts, mainly driven by
a greater shopping demand
following the reinstatement of
the Individual Visit Scheme for
all mainland visitors to travel
to the city since September.

GAMING

Melco’s earnings to worsen in 2021: Moody’s
HONEY TSANG

M

OODY’S Investors Service Inc has stated that the
business performance of Melco Resorts and Entertainment
Ltd is forecast to go downhill in
2021, mainly undermined by its
worsened ratio of adjusted debt
to earnings before interest, taxation, depreciation and amortization (EBITDA).
The group’s adjusted debt/
EBITDA will be heightened by
“around 10 times or higher in
2021 before improving to around five to six times in 2022 and
around four times in 2023,” according to the statement released by the bond credit rating
firm on January 13.
This is ascribed to the group’s
“sluggish cash flow and planned
capital spending.”

The firm projects Melco’s
consolidated debt level to surge
to USD7 billion in the next 12 to
18 months, from $6.1 billion in
September 30, 2020.
The planned spending includes the phase two construction
of Studio City and the development of the City of Dreams

Mediterranean which may lead
to “negative free cash flow,” said
the statement.
Moody’s forecast that Melco’s
operations will stay “weak amid
lingering pandemic-related disruptions.”
In the first nine months of
2020, the gaming operator saw
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a negative EBITDA of $221
million, compared with a $1.2
billion positive EBITDA a year
earlier.
In the statement, Moody’s rated the 2021 outlook for Melco
Resorts Finance Limited, wholly
owned by Melco, as “negative.”
Moody’s said the gross gaming revenue in Macau will
improve in 2021 “from the very
weak level in 2020,” but stressed that the recovery will be
“gradual and partial,” due to
“remaining restrictions and social distancing measures and a
lingering fear of infection.”
Properties of the gaming
operator comprise City of
Dreams, Studio City, Altira Macau, Morpheus and Mocha
Clubs in Macau, as well as the
City of Dreams in Manila and
Cyprus Casinos.
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5.92 MILLION

LYNZY VALLES

M

ACAU tourist arrivals in 2020 plummeted
to
5.92
million, a far cry
from the visitor numbers in 2019,
representing an 85% year-on-year decline.
Last year, the city reached the
officials’ expectations of accommodating nearly 40 million tourists as Macau recorded some
39.4 million tourist arrivals.
Data from the Public Security
Force showed how dramatically
the region was affected by the Covid-19 pandemic, which has caused a global tourism standstill.
According to the statement,
the “rapid decline” kicked off
from the end of last January as the
outbreak was already spreading
in mainland China – the SAR’s
number one source market.
During the last week of January
2020, the central government halted the issuance of tourist visas
for its residents to visit Macau

BLOOMBERG

2020 visitor numbers show how
city was hard hit by Covid-19

and Hong Kong.
The move has sternly affected
the region as only Chinese tourists with Individual Visa Scheme
(IVS) were allowed to enter. These IVS holders had acquired their
permits to enter the region prior
to the government issued halt on
January 29, 2020.
Following the travel ban in
January, visitor arrivals plunged
95% in February, the same month that Macau casinos faced an

unprecedented 15-day shutdown
amid the outbreak of the virus.
Although the mainland continued to be Macau’s primary visitor source market in February, the
share of visitors from the mainland dropped to 46% of the total.
The flow of inbound and outbound tourists only visibly rebounded on August 12, when
residents of Zhuhai were again
allowed to apply for travel permits for Macau.

The move was seen as the
first stage of a gradual reopening
of the tourism trade between
Macau and the Mainland, after
months of near-zero levels of visitation.
The Macao Government Tourism Office (MGTO) has anticipated a decline of over 90% in tourist arrivals for the whole of 2020,
as previous data showed that the
region has only welcomed 4.60
million visitors between January

and October 2020. The majority
of visitors arrived in January, before Macau tightened entry restrictions.
Authorities were hopeful that
visitor numbers would slightly
rebound during the Golden Week
– one of the city’s busiest weeks in
terms of tourist traffic.
Indeed, Macau slightly picked
up pace as it welcomed 156,000
visitors during the National Day
Holiday, which took place between October 1 to 8.
Although the figure represented an 86% decrease year-on-year, the recorded data still signaled a post-pandemic rebound.
Since the resumption of travel
endorsement in Guangdong on
August 26, there have been an
average of 15,000 visitor arrivals
each day. During the pandemic,
there were as few as 200 arrivals
per day. As there is still a long way
to go for tourism to get back to
normal, the MGTO is still working
towards package tour resumptions with tourism authority in
mainland China.
However, due to travel warnings imposed by its counterpart,
the local tourism bureau has adjusted its predictions for upcoming tourist traffic for the Lunar
New Year holiday.
The approaching Chinese holiday is another season in which
the city generally expects an increased flow of tourist arrivals.

Operators within airport encourage
staff to be tested for Covid-19
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RENATO MARQUES

M

ACAU’S Tourist Price Index
(TPI) for the fourth quarter
(Q4) of 2020 dropped by 15.26%,
year-on-year to 118.21, mainly driven by the reduced prices of hotel
rooms and clothing, according to
the latest figures from the Statistics
and Census Service (DSEC).
In terms of commodity types,
the price index of accommodation
in Q4 2020 — dampened by the
Covid-19 pandemic — demonstrated the greatest plunge, falling by
49.9%, year-on-year.
It was followed by drops in Clothing & Footwear, and Entertainment & Cultural Activities, which
declined respectively by 12.5% and
7.6%, year-on-year.
Jewelry was among those that
bucked the downward trend in Q4
2020. It helped offset the drop of the
overall TPI for the last quarter.
In comparison, TPI for Q4 2020
saw an uptick of 2.68% from the
third quarter of 2020.
The economic fallout of the pandemic led the annual TPI for 2020
to contract by 8.2% year-on-year
to 122.88, predominantly dragged
down by a 28.5% decrease in hotel
room rates. The contraction was
partially offset by the increased price of jewelry and airfares last year.

TPI is a metric that represents
the price change of goods and services purchased by visitors in Macau.
The up-to-date official data
points to increased buoyancy in
the city’s accommodation industry
during the four-day New Year holiday — boosted by the large influx of
visitor arrivals to Macau during the
period.
The city’s average room rate
stood at MOP1,128 during the holiday from December 31, 2020, to
January 3, 2021, representing an
advancement of 21.7% and 25.6%
from November and December
2020 respectively.
Further broken down, the average room rate was MOP1,448 for
5-star hotels, MOP701 for 4-Star
hotels and MOP 694 for 3-Star hotels across the period.
Meanwhile, the occupancy rate
of hotels stood at 67.2% during
the New Year holiday, up by 27.4%,
23.3% and 15.1% from October,
November and December last year
respectively.
Tourism industry players originally eyed the Lunar New Year to
drive businesses. But such an aspirations have been stifled by the
government’s entreaty to locals to
avoid unnecessary travel during
the upcoming festival.

C

OMPANIES operating
within the premises of
the Macau International
Airport (MIA) are encouraging their staff members
to be tested or re-tested for
Covid-19, the Times learned
from a source within the
MIA.
The request comes after
the announcement on Wednesday of the launching of a
new Nucleic Acid Test (NAT)
station at the MIA, operated
by Kuo Kim (Macau) Hygiene
Testing Company Limited.
According to a statement
from the Macau International Airport Company Limited (CAM), NAT services provided at the new facility located at the third level of the
Passenger Terminal Building
are only applicable to air
passengers with valid tickets, staff from related entities
of MIA, and frontline staff
within the airport registered
with Health Bureau.
The idea came to facilitate NAT procedures for both
passengers in urgent need
and staff members.
Besides, aside from the

MACAU PHOTO AGENCY

Q4 tourist price index
down 15.2% year-on-year

registered frontline workers
within the airport who are
required to undergo NAT via
nasopharyngeal swab sampling method, other eligible users testing at their own
expense can choose to be
tested either by nasopharyngeal swab or oropharyngeal
swab sampling methods.
Eligible
users
should
make an appointment to
undergo the tests at MIA via
the designated NAT scheme’s
online appointment system.
The test result will be automatically linked to the Macau Health Code system of
the user.
According to CAM, the
decision to install the NAT
station resulted from a feasi-

bility study suggested by the
company’s Executive Committee in mid-November
last year after hearing the
opinions from other departments.
The MIA has been awarded the Airport Health Accreditation last November
3, being at that time the 21st
airport to be accredited in
the Greater China region and
the 110th worldwide.
CAM has expressed hopes that the series of measures aiming to improve the
airport facilities and service
can increase the passengers’
confidence and experience,
promoting ease of travel and
the recovery of the aviation
industry.
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Portuguese in HK unhappy
with exclusion from voting
on presidential election
RENATO MARQUES

P

ORTUGUESE nationals residing in the neighboring
region of Hong Kong (HK) are
disgruntled with the fact that
they will not be able to cast
their votes for Portugal’s 2021
presidential election, which
will take place on January 24.
Several Portuguese citizens working and residing in
HK have expressed criticism
toward Portuguese authorities
for not attributing enough importance to the many Portuguese who reside abroad.
Angela Lázaro-Gomes, a
teacher in HK, told the Times
that this exclusion, which has
already been acknowledged by
the Consul-General for Macau
and Hong Kong, Paulo Cunha-Alves, shows the “Portuguese authorities recognize that
the presidential elections are
considered insignificant.” She
added that this is “treating
Portuguese expatriates as an
inferior class of Portuguese,
whose opinion and interests
are irrelevant.”
Lázaro-Gomes further noted that “in times of pandemic, it also reveals how unprepared [the Portuguese authorities] are, being incapable of
foreseeing the difficulties that
would arise in the process and
present [timely] solutions or
alternatives.”
For the Portuguese citizen,
during a time when the Covid-19 pandemic is reaching
new highs in many locations
around the world, the process
of participating in an election
should be safeguarded to prevent new infections. She suggested that “postal voting before the election day should

ad

Screencap of voting eligibility

be allowed for all Portuguese,
just like [the same authorities]
allowed for the nationals in
the U.S.”
According to another Portuguese citizen residing in HK,
postal voting is not allowed
in the presidential election,
except for a few exceptional
cases when people are temporarily out of Portuguese territory due to their professional
duties or representation. By
contrast, in legislative elections, postal voting is broadly
accepted.
Both Portuguese citizens
heard by the Times agree that
postal voting is a solution that
is supported by many Portu-

guese nationals living abroad,
and they would also accept a
measure such as the simplicity
of the electronic vote.
“I absolutely agree [with the
idea of the electronic vote],”
said Lázaro-Gomes, adding,
“In fact, [high] abstention
[rate] has been a topic in discussion for years. Anything
that facilitates voting should
be welcomed and applied. Besides, the introduction of an
electronic voting system would also facilitate vote counting
and ease the whole process.”
According to unofficial data
from several sources familiar
with the Portuguese community in HK, the exclusion of

HK from voting directly affects between 50 to 70 expatriates
currently in the city. However,
the actual number of Portuguese citizens who are also HK
citizens is far higher, reaching
several thousand.
The exclusion of Portuguese in HK from voting comes as
a result of border restrictions
that have been imposed due
to the Covid-19 pandemic that
disallow the installation of
polling stations in HK, in addition to obstacles preventing
Portuguese citizens residing
in HK from traveling to Macau
to vote at the polling stations
installed at the Consulate General of Portugal in Macau and

Hong Kong (CGPMHK).
Early this week, the Consul-General explained to Lusa
news agency that such limitations come as, under current
prevention and control measures, residents in HK would
have to undergo a 21-day quarantine upon arrival in Macau, which would be followed
by another 14-day quarantine
upon returning to HK.
PORTUGUESE IN MACAU
VOTE NEXT WEEKEND
Contrary to those Portuguese nationals residing in
HK, Portuguese nationals registered at the CGPMHK will
be able to cast their vote in
the Portuguese Presidential
elections during the weekend
of January 23 and 24, a notice
from the CGPMHK informed.
The polling stations will be,
as usual, located at the building of the consulate and will
be open for voters to cast their
votes from 8 a.m. to 7 p.m. on
both days.
Portuguese citizens who
confirm their eligibility to
vote and the number of the
polling station they should
use on voting day, can use the
purpose-built website (www.
recenseamento.mai.gov.pt) to
submit their Portuguese identification card number and
birthdate.
Voters must go to CGPMHK
between 9 a.m. and 4 p.m.
with their Portuguese ID card.
The presidential race in
Portugal includes a total of seven candidates: Ana Gomes,
André Ventura, João Ferreira,
Marcelo Rebelo de Sousa (incumbent), Marisa Matias, Tiago Mayan, and Vitorino Silva.
According to the most recent election polling survey,
de Sousa is projected to reach
easy re-election with about
59% of votes.
This week, the incumbent
and lead candidate was diagnosed with Covid-19, although
without developing symptoms
and in good health, Palácio de
Belém has reported.
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JULIE ZHU

T

HE annual survey of casino resort staff performance showed that they have
demonstrated
steady
performance, as the Gaming Service Index (GSI) in 2020 increased
slightly, rising by 1.28% compared
to last year.
Targets of the assessment were
the mass markets of 15 representative casinos including Altira, City
of Dreams, Studio City, Star World, Galaxy, Grand Lisboa, Jai AlaiOceanus, Lisboa, MGM Macau,
MGM Cotai, The Parisian, Sands
Macao, The Venetian, Wynn and
Wynn Palace.
The Macau Gaming Research
Association (MGRA) collaborated
with SGS Hong Kong Limited to
recruit and train mystery shoppers
and conduct data collection and
data entry.
Due to the Covid-19 pandemic
in 2020, all assessments were arranged in the fourth quarter (Q4).
There is an upward trend from the
base of 100 points in 2013 to Q4
2020. A total of 1,248 visits were
conducted in two rounds, having

BLOOMBERG

Survey shows stable
performances of gaming staff

an average performance of 130,
a significant increase compared
with 115 in Q4 2019. To conclude,
the GSI showed a steady performance in 2020.
In the fourth quarter, assess-

ments were completed in two periods of time: October and November. Each round included 624 samples with 1,248 data points in total.
The association concluded that
the results in October showed be-

tter performance. Smiling and
proactiveness were better than last
year, while tolerance recorded decreased in performance.
Time and date were influential
in security and customer service.
Air quality held steady and “was
generally fresh in 2020.” Approximately 81% of the toilet environments assessed were rated as
“good” in 2020 and a continuous
drop was recorded in three consecutive years.
The waiting time for shuttles
was similar to last year, within five
to seven minutes. In 2020, the average length was 5.27 minutes.
This year, SGS undertook 728 visits in Cotai and 520 in the Macau
Peninsula. This data supported the
generation of a GSI corresponding
to Cotai and Macau Peninsula. The
two indexes demonstrated similar
patterns in 2020, with both regions
performing better compared to Q4
2019. In summary, however, casinos located in Cotai performed
better than those in Macau Peninsula.
The performance of dealers was
steady in Q4 2020; with the index
standing at 131.

New road link
in Taipa opens
to tr affic
A new road link in Taipa
opened to traffic yesterday,
providing an alternative for
those traveling from the
Avenida Marginal Flor de
Lótus to access the Avenida
dos Jogos da Ásia Oriental,
avoiding the Rotunda da
Piscina Olímpica, the Land,
Public Works and Transport
Bureau (DSSOPT) informed.
The new road link is 180
meters long and has four
traffic lanes (two in each
direction). Construction
began at the end of
February last year.

Entr ance exam
for China’s
univer sities to be
held tomorrow
The admission examination
for China’s universities
will be held for Macau
students tomorrow. This
year 1,192 local high-school
graduates recommended
by their institutions are
registered to take the exam.
The top five regions in
China for local students to
pursue tertiary education
are Guangdong, Beijing,
Shanghai, Hubei and
Jiangsu.
ad
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G2E A sia to be
held in August
Global Gaming Expo (G2E)
Asia will return to the
Venetian Macao from August
17 to 19. Traditionally held in
May, organizers said that the
August convening will allow
exhibitors and attendees
more time to plan for their
participation in light of the
continued Covid-19-related
commercial and travel
restrictions. Additional details
of the event will be shared as
they become available.

website for
unified e-payment
platform to be
launched
A specific website to
introduce the government’s
initiative to combine all
e-payment platforms will
be published, the Monetary
Authority of Macao has
announced. Works on
the integration of these
platforms is progressing, with
the first phase combining
all platforms to facilitate
payment by scanning the
payer’s QR code. The next
phase, which will start in
March, will allow payer to scan
seller’s static QR code while
paying.

ad

Locals invited to pick ‘excellent
services’ for new Macau award
ANTHONY LAM

A

new award, named the Macau
Service Excellence Award, will
be given to celebrate local efforts
for improvement amid the impact
of the Covid-19 pandemic, and invites the local population to choose their favorite service providers.
The pandemic has grounded
many people around the world, elevating technology to an
unprecedented priority. Wong Tak
Cheong, President of the Macau
Domestic Service Industry Association, recapped that no local
industry has been able to survive
the pandemic-induced economic
downturn untouched.
He also hoped that local entrepreneurs will open up to e-services, promotions and payments, as
part of the continual progression
of business. He stressed that it will
be cost-effective and more efficient than traditional methods.
As introduced by Bosco Lei,
President of the organizing committee of the award, there was a
nomination period for interested
businesses to register themselves
for the event. The period started
in November last year and ended

The Organizing Committee of the Macau Service Excellence Award

January 10 this year.
At the conclusion of the nomination period, the committee had
received more than 1,000 nominations, covering seven categories of services, namely cleaning,
repairing, decoration and interior
design, logistics, cosmetics, hair
styling and motor services.
After processing the nominations, during which repeated and

uncomplete nominations, as well
as closed businesses were cleared
out, 606 businesses remained and
have entered the voting phase of
the award.
Voting begins now and will run
until 6 p.m. on February 5. The voting process will only accept votes
from those using devices that have
IP addresses in Macau. The results
will be announced on February 10.

Individuals who are interested
in picking their preferred businesses can do so with their WeChat
instant messaging app, by logging
into the public account of the
award. Voting booths will be set up
in several locations across the city
to assist people with casting their
e-ballots.
An individual can cast one vote
for each category each day.
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COVID-19

WHO team arrives in Wuhan to
investigate pandemic origins

A

AP PHOTO

SAM MCNEIL
& HUIZHONG WU, WUHAN

global team of researchers arrived yesterday in the Chinese city
where the coronavirus
pandemic was first detected to
conduct a politically sensitive investigation into its origins amid
uncertainty about whether Beijing might try to prevent embarrassing discoveries.
The group sent to Wuhan by the
World Health Organization was
approved by President Xi Jinping’s
government after months of diplomatic wrangling that prompted an unusual public complaint
by the head of WHO.
Scientists suspect the virus that
has killed more than 1.9 million
people since late 2019 jumped
to humans from bats or other
animals, most likely in China’s
southwest. The ruling Communist Party, stung by complaints
it allowed the disease to spread,
says the virus came from abroad,
possibly on imported seafood, but
international scientists reject that.
Fifteen team members were
to arrive in Wuhan yesterday, but
two tested positive for coronavirus antibodies before leaving Singapore and were being retested
there, WHO said in a statement on
Twitter.
The rest of the team arrived at
the Wuhan airport and walked
through a makeshift clear plastic
tunnel into the airport. The researchers, who wore face masks,
were greeted by airport staff in full
protective gear, including masks,
goggles and full body suits.
They will undergo a two-week

Passengers arriving on the flight from Singapore are processed by staff in protective clothings and directed towards a covered
walkway to a separate exit from the airport terminal in Wuhan yesterday

quarantine as well as a throat
swab test and an antibody test for
COVID-19, according to CGTN,
the English-language channel of
state broadcaster CCTV. They are
to start working with Chinese experts via video conference while
in quarantine.
The team includes virus and
other experts from the United
States, Australia, Germany, Japan,
Britain, Russia, the Netherlands,
Qatar and Vietnam.
A government spokesman
said this week they will “exchange views” with Chinese scientists
but gave no indication whether
they would be allowed to gather
evidence.
China rejected demands for an
international investigation after
the Trump administration blamed Beijing for the virus’s spread,
which plunged the global economy into its deepest slump since
the 1930s.
After Australia called in April
for an independent inquiry, Beijing retaliated by blocking imports
of Australian beef, wine and other

goods.
One possibility is that a wildlife poacher might have passed
the virus to traders who carried it
to Wuhan, one of the WHO team
members, zoologist Peter Daszak of the U.S. group EcoHealth Alliance, told The Associated
Press in November.
A single visit by scientists is
unlikely to confirm the virus’s origins; pinning down an outbreak’s
animal reservoir is typically an
exhaustive endeavor that takes
years of research including taking
animal samples, genetic analysis
and epidemiological studies.
“The government should be
very transparent and collaborative,” said Shin-Ru Shih, director at
the Research Center for Emerging
Viral Infections at Taiwan’s Chang
Gung University.
The Chinese government has
tried to stir confusion about the
virus’s origin. It has promoted
theories, with little evidence, that
the outbreak might have started
with imports of tainted seafood,
a notion rejected by international

scientists and agencies.
“The WHO will need to conduct similar investigations in
other places,” an official of the
National Health Commission, Mi
Feng, said Wednesday.
Some members of the WHO
team were en route to China a
week ago but had to turn back after Beijing announced they hadn’t
received valid visas.
That might have been a “bureaucratic bungle,” but the incident “raises the question if the
Chinese authorities were trying to
interfere,” said Adam Kamradt-Scott, a health expert at the University of Sydney.
A possible focus for investigators is the Wuhan Institute of
Virology in the city where the outbreak first emerged. One of China’s top virus research labs, it built
an archive of genetic information
about bat coronaviruses after the
2003 outbreak of Severe Acute
Respiratory Syndrome.
According to WHO’s published
agenda for its origins research,
there are no plans to assess whe-

ther there might have been an
accidental release of the coronavirus at the Wuhan lab, as some
American politicians, including
President Donald Trump, have
claimed.
A “scientific audit” of Institute records and safety measures
would be a “routine activity,” said
Mark Woolhouse, an epidemiologist at the University of Edinburgh. He said that depends on how
willing Chinese authorities are to
share information.
“There’s a big element of trust
here,” Woolhouse said.
An AP investigation found the
government imposed controls on
research into the outbreak and
bars scientists from speaking to
reporters.
The coronavirus’s exact origin
may never be traced because viruses change quickly, Woolhouse
said.
A year after the virus was first
detected in Wuhan, the city is
now bustling, with few signs that
it was once the epicenter of the
outbreak in China. But some residents say they’re still eager to
learn about its origin.
“We locals care about this very
much. We are curious where the
pandemic came from and what
the situation was. We live here so
we are keen to know,” said Qin
Qiong, owner of a chain of restaurants serving hot and sour noodles. She said she trusts in science
to solve the question.
Although it may be challenging to find precisely the same
COVID-19 virus in animals as in
humans, discovering closely related viruses might help explain
how the disease first jumped from
animals and clarify what preventive measures are needed to avoid
future epidemics.
Scientists should focus instead
on making a “comprehensive picture” of the virus to help respond
to future outbreaks, Woolhouse
said.
“Now is not the time to blame
anyone,” Shih said. “We shouldn’t
say, it’s your fault.” AP

HONG KONG

Internet firm blocked website over security law
ZEN SOO, HONG KONG

A

Hong Kong internet
service provider said
it had blocked access to a
pro-democracy website to
comply with the city’s national security law.
In a statement emailed
yesterday, Hong Kong Broadband Network said that it
had disabled access to HKChronicles, a website which compiled information
on “yellow” shops that had
supported the city’s pro-democracy movement and

released personal information and pictures of police
and pro-Beijing supporters
as part of a doxxing effort
during
anti-government
protests in 2019.
“We have disabled the
access to the website in
compliance with the requirement issued under the
National Security Law. The
action was taken on 13 Jan
PM,” the company said.
The chief editor of the
site, Naomi Chan, said in a
post last week that users in
Hong Kong reported the site

as inaccessible. Chan accused telecoms companies
such as SmarTone, China
Mobile Hong Kong, PCCW
and Hong Kong Broadband
Network of blocking the website.
China Mobile Hong
Kong and SmarTone did
not immediately comment.
A PCCW spokesman said
it had no comment on the
matter.
“Naomi Chan hereby
denounces ISPs that cooperate with the Chinese and
Hong Kong government to

restrict the citizens’ right
and freedom to access information,” Chan said in a
post on HKChronicles dated Jan. 7.
Chan advised Hong Kongers to “make early preparations to counter future
Internet blockage at a larger
scale, and to face the darkness before dawn.”
The move to block HKChronicles has intensified
concerns that Beijing is asserting more control over
the city and breaking its
promise of letting the for-

mer British colony maintain
separate civil rights and political systems for 50 years
after the communist-ruled
mainland took over in 1997.
It has also prompted
fears that internet freedoms
in Hong Kong could be curtailed, akin to the “Great Firewall of China,” a system
of internet censorship on
the mainland which blocks
foreign search engines and
social media platforms like
Google, Facebook and Twitter and scrubs the internet of
keywords deemed sensitive

by the Chinese government.
Glacier Kwong, a digital
rights and political activist
based in Germany, wrote in
a Twitter post last week that
Hong Kong has “abused legal procedures and other
means to hinder the freeflow of info online” in the
last 18 months.
“The Hong Kong government is stifling Hong
Kong people’s freedom on
the Internet,” she wrote in
another tweet. “An open Internet has always been the
cornerstone of freedom in
a place. Disrupting Internet
freedom also undermines
the flow of information,
freedom of communication, and freedom of the
press.” MDT/AP
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Speaker of the House Nancy Pelosi, D-Calif., leads the final vote of the impeachment of President Donald Trump

USA

Trump impeached
after Capitol riot in
historic second charge

P

RESIDENT Donald
Trump was impeached by the U.S.
House for a historic
second time, charged with
“incitement of insurrection”
over the deadly mob siege
of the U.S. Capitol in a swift
and stunning collapse of his
final days in office.
With the Capitol secured
by armed National Guard
troops inside and out, the
House voted 232-197 yesterday [Macau time] to impeach Trump. The proceedings
moved at lightning speed,
with lawmakers voting just
one week after violent pro-Trump loyalists stormed
the Capitol, egged on by the
president’s calls for them to
“fight like hell” against the
election results.
Ten Republicans fled
Trump, joining Democrats
who said he needed to be
held accountable and warned ominously of a “clear and
present danger” if Congress
should leave him unchecked
before Democrat Joe Biden’s
inauguration Jan. 20.
Trump is the only U.S.
president to be twice impeached. It was the most bipartisan presidential impeachment in modern times, more
so than against Bill Clinton
in 1998.
The Capitol insurrection stunned and angered
lawmakers, who were sent
scrambling for safety as the
mob descended, and it revealed the fragility of the
nation’s history of peaceful transfers of power. The
riot also forced a reckoning

among some Republicans,
who have stood by Trump
throughout his presidency
and largely allowed him to
spread false attacks against
the integrity of the 2020 election.
House Speaker Nancy Pelosi invoked Abraham Lincoln and the Bible, imploring
lawmakers to uphold their
oath to defend the Constitution from all enemies, foreign “and domestic.”
She said of Trump: “He
must go, he is a clear and
present danger to the nation
that we all love.”
Holed up at the White
House, watching the proceedings on TV, Trump later released a video statement in
which he made no mention
at all of the impeachment
but appealed to his supporters to refrain from any further violence or disruption
of Biden’s inauguration.
“Like all of you, I was shocked and deeply saddened
by the calamity at the Capitol last week,” he said, his
first condemnation of the
attack. He appealed for unity
“to move forward” and said,
“Mob violence goes against
everything I believe in and
everything our movement
stands for. [...] No true supporter of mine could ever
disrespect law enforcement.”
Trump was first impeached by the House in 2019
over his dealings with Ukraine, but the Senate voted in
2020 acquit. He is the first
president to be impeached
twice. None has been convicted by the Senate, but

Republicans said that could
change in the rapidly shifting political environment
as officeholders, donors, big
business and others peel
away from the defeated president.
Biden said in a statement
after the vote that it was his
hope the Senate leadership
“will find a way to deal with
their Constitutional responsibilities on impeachment
while also working on the
other urgent business of this
nation.”
The soonest Republican
Senate leader Mitch McConnell would start an impeachment trial is next Tuesday,
the day before Trump is already set to leave the White
House, McConnell’s office
said. The legislation is also
intended to prevent Trump
from ever running again.
McConnell
believes
Trump committed impeachable offenses and considers the Democrats’ impeachment drive an opportunity to reduce the divisive,
chaotic president’s hold on
the GOP, a Republican strategist told The Associated
Press yesterday.
McConnell told major donors over the weekend that
he was through with Trump,
said the strategist, who demanded anonymity to describe McConnell’s conversations.
In a note to colleagues,
McConnell said he had “not
made a final decision on
how I will vote.”
Unlike his first time,
Trump faces this impeach-

ment as a weakened leader,
having lost his own reelection as well as the Senate Republican majority.
Even Trump ally Kevin
McCarthy, the House Republican leader, shifted his
position and said yesterday
the president bears responsibility for the horrifying day
at the Capitol.
In making a case for the
“high crimes and misdemeanors” demanded in the
Constitution, the four-page
impeachment
resolution
approved relies on Trump’s
own incendiary rhetoric and
the falsehoods he spread
about Biden’s election victory, including at a rally near
the White House on the day
of the Jan. 6 attack on the Capitol.
A Capitol Police officer
died from injuries suffered
in the riot, and police shot
and killed a woman during
the siege. Three other people
died in what authorities said
were medical emergencies.
The riot delayed the tally of
Electoral College votes that
was the last step in finalizing
Biden’s victory.
Ten
Republican
lawmakers, including third-ranking House GOP leader
Liz Cheney of Wyoming, voted to impeach Trump, cleaving the Republican leadership, and the party itself.
Cheney, whose father is
the former Republican vice
president, said of Trump’s
actions summoning the
mob that “there has never
been a greater betrayal by a
President” of his office.
Trump was said to be livid with perceived disloyalty
from McConnell and Cheney.
With the team around
Trump hollowed out and his
Twitter account silenced by
the social media company,
the president was deeply
frustrated that he could not
hit back, according to White
House officials and Republicans close to the West Wing
who weren’t authorized to
speak publicly about private
conversations.
From the White House,
Trump leaned on Sen. Lindsey Graham of South Carolina to push Republican senators to resist, while chief of
staff Mark Meadows called
some of his former colleagues on Capitol Hill.
The president’s sturdy
popularity with the GOP
lawmakers’ constituents still
had some sway, and most
House Republicans voted
not to impeach.
Conviction and removal
of Trump would require a
two-thirds vote in the Senate, which will be evenly divided. MDT/AP

this day in history
1999 Putin takes over
as Yeltsin resigns

Boris Yeltsin has resigned as Russian president,
taking the country and the rest of the world completely by surprise.
Mr Yeltsin made the shock announcement live on
Russian television and said Prime Minister Vladimir
Putin will take over as acting president, with elections now due to take place on 26 March 2000.
“I am going. I am going earlier than my established
time,” he said.
The 68-year-old had repeatedly said he would serve out his second and final term in office, which was
meant to continue until June 2000.
Mr Yeltsin asked for forgiveness for what he called the errors of his administration, and said Russia
needed to enter the new century with new political
leaders.
He said: “I want to beg forgiveness for your dreams
that never came true. And also I would like to beg
forgiveness not to have justified your hopes.”
It was an unusual admission from a man who, during
his eight years as president, rarely said he was wrong.
Mr Yeltsin’s time in office has been a traumatic
one for Russia which, since the collapse of the Soviet Union in 1991, has had to transform itself from a
state-run economy into a free-market one.
He spearheaded economic reforms that have favoured some but seen the living standards of many
worsen.
In 1998 the rouble lost 70% of its value against the
dollar and 29% of the population (42 million people)
were living below the poverty line.
But US President Bill Clinton praised Mr Yeltsin for
bringing democracy to Russia, and UK Prime Minister Tony Blair said the world was “more stable and
secure” as a result of the former president’s leadership.
The briefcase which contains the codes that control Russia’s nuclear arsenal has been handed over
to Mr Putin.
Once an intelligence officer with the KGB and then
in 1998 head of Federal Security (the new title for the
KGB), he was a little known figure until he became
prime minister in August.
But with a 60% opinion poll approval rating, Mr Putin
is now widely seen as Russia’s most popular politician who offers strong leadership.
Following last year’s economic crisis and his tough
handling of the war in Chechnya, Mr Putin’s no-nonsense approach has appealed to many Russians. […]
Courtesy BBC News

In

context

Boris Yeltsin’s presidency had become increasingly unpopular as well as unpredictable.
The country suffered from widespread corruption and
enormous political and social problems.
Mr Yeltsin played a key role in bringing down the Soviet
Union in 1991 but this euphoria was short lived.
By the time he left office his radical economic reforms had
led to the irreversible destruction of the Soviet economic
system.
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The Born Loser by Chip Sansom

YOUR STARS

Aries

Taurus

Mar. 21-Apr. 19

Apr. 20-May. 20

You’ll easily be able to keep all of
your emotions in check no matter
what kind of hassle you have
to deal with. Traffic woes won’t
worry you in the least. You’ll have
great music to keep you happy.

Someone’s broken promises
have been getting on your
nerves, and today they might
tip you over the edge. It’s
fine for you to express your
frustration with this person.

Gemini

Cancer

May. 21-Jun. 21

Jun. 22-Jul. 22

If you have any concerns about
your health, you need to follow
up on them. The stress you’re
feeling by not knowing for sure
is probably worse than anything
you might have to deal with later.

A few of the more naive people
in your life could benefit from
someone like you looking out for
them, so you should take it upon
yourself to give them a heads up
about untrustworthy people.

Leo

Virgo

Jul. 23-Aug. 22

Aug. 23-Sep. 22

At work, now is the time for you
to be a model employee in every
sense of the word. Important
people are keeping an eye on you!
Resist the urge to goof off when
you have some free time.

The intellectual in you is very curious
right now, and it could start reading
more into someone’s statements
than they actually mean. Be careful
not to make any commitments based
on your hunches or assumptions.

Libra

Oct. 23-Nov. 21

Are you afraid to go too deep in
a new relationship? This person
seems like a wonderful addition
to your life, but there’s something
about them that either confuses or
concerns you.

Having a specific vision of what you
want the next several months of
your life to look like is good, but don’t
fall into the trap of being inflexible
about it. You can’t move forward in
your life on railroad tracks.

Capricorn

Nov. 22-Dec. 21

Dec. 22-Jan. 19

Your controversial stance on a
certain issue might not make you
the most popular person in the
room, but you’re right and they’re
wrong! Take the opportunity to try
to educate them.

Friends aren’t the people who
judge you in your life. Your friends
are the people who can help you
get over whatever problems you
may be struggling with. Don’t try
to hide your faults from them.

Aquarius

Easy

MIN

Easy+

Medium

Hard

Feb.19-Mar. 20

Friends and family will start
to feel neglected if you’re
canceling your time with them
in favor of working late. You are
a multifaceted person, and you
need to stay that way!

Getting your confidence back will
enable you to see things clearly.
By the end of the day, you’ll be
able to look back on earlier events
and decode that person’s odd
statements.

-4

4

Harbin

-21

-14

Tianjin

-2

3

Urumqi

clear
cloudy
blowing sand

-16

-11

clear

Xi’an

-2

10

clear

Lhasa

-4

15

clear

Chengdu

4

13

clear

Chongqing

3

13

clear

Kunming

3

16

clear

Nanjing

2

16

cloudy

Shanghai

7

18

clear

Wuhan

2

17

clear

Hangzhou

5

20

clear
clear

13

20

Guangzhou

7

23

clear

Hong Kong

14

20

cloudy

Moscow

-18

-13

flurry

Frankfurt

-3

0

clear

Paris

2

13

drizzle

London

1

4

sleet

New York

2

5

cloudy

USEFUL TELEPHONE NUMBERS
Crossword puzzles provided by BestCrosswords.com

DOWN: 1- PDQ; 2- Bristle; 3- Jury member; 4- Rough design; 5- Whaler’s
direction; 6- Melodies; 7- 9th letter of
Yesterday’s solution
the Hebrew alphabet; 8- Court fig.; 9Very loud; 10- Buck follower; 11- Defeat
decisively; 13- Druggist; 14- Pretend;
20- “Peter Pan” dog; 21- Composition
in verse; 25- Coffin support; 26- Body of
values; 27- Dentifrice; 28- Approximately;
29- Category; 30- Cavalry weapon;
31- Cornerstone abbr.; 33- Twosome;
35- Conscription org.; 37- Drama; 39Liturgical prayer; 42- Beige; 44- Covers;
47- Hair rinse; 49- Woman’s shoe
style; 52- Give eats; 53- Go out with;
55- Soft drink; 56- Tree frog; 57- Back;
58- Actress Skye; 59- Env. notation; 60Requirement; 62- Alway;

CONDITION

WORLD

CROSSWORDS
ACROSS 1- Snakes; 5- Make lace; 8- From a distance; 12- Search; 13- Tribe ruler;
15- Mower brand; 16- To ___ (perfectly); 17- Poker Flat chronicler; 18- Drop ___
(moon); 19- Association; 22- Rugrat; 23- Irregularly shaped disk; 24- Mongolian
desert; 26- Cultural; 29- Metamorphic rock; 31- DDE’s command; 32- Line in a
play directed to the audience; 34- Flat-topped hills; 36- Hit the mall; 38- Main
stem of a tree; 40- Barbecue fare; 41- Name; 43- Reef material; 45- Parisian
possessive; 46- Latin American dance; 48- Magazine VIP; 50- Combustible
heap; 51- Driller’s deg.; 52- Rx watchdog; 54- Not of the Christian religion; 61Effortlessness; 63- “The Highwayman” poet; 64- Routine; 65- Novel ending; 66The Merciful; 67- Poker stake; 68- Antlered animal; 69- Swiss river; 70- Remain
undecided;

Beijing

Taipei

Pisces

Jan. 20-Feb. 18

MAX

CHINA

Scorpio

Sep.23-Oct. 22

Sagittarius

WEATHER

SUDOKU

Emergency calls 999

Taxi 28 939 939 / 2828 3283

Fire department 28 572 222

Water Supply – Report 2822 0088

PJ (Open line) 993

Telephone – Report 1000

PJ (Picket) 28 557 775

Electricity – Report 28 339 922

PSP 28 573 333

Macau Daily Times 28 716 081

Customs 28 559 944
S. J. Hospital 28 313 731
Kiang Wu Hospital 28 371 333
Commission Against
Corruption (CCAC) 28326 300
IAM 28 387 333
Tourism 28 333 000
Airport 59 888 88
ad
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TRAVEL (DON’T!)

India
Partying
hotspot
Goa counts
losses,
braces for
change
VINEETA DEEPAK, GOA

T

HE sun’s golden rays
fall on Goa’s smooth,
sandy beaches every evening, magical as ever but
strangely quiet and lonely.
This holiday season, few
visitors are enjoying the
celebrated sunsets in the
Indian party hotspot.
The unspoken fear of
the coronavirus is sapping
Goa’s vibrant beach shacks
and noisy bars of their lifeblood.
A Portuguese colony until 1961, this western Indian
state usually comes alive in
December and January, its
tourism-led economy booming with foreign travelers
and chartered flights bringing in hordes of vacationers.
Over the past decade,
Goa had been transforming from a seasonal mecca for both hippy backpackers and rich vacationers
to a second home destination for India’s middle
class. Construction was
booming, raising worries
over the impact on fragile
environments. Apartments
overlooking the sea, on river fronts or surrounded by
forests have been in great
demand.
The pandemic and the
ensuing travel restrictions
have changed everything,
possibly forever.
Along the popular beaches in North Goa from
Candolim to Calangute to
Morjim, many landmark
coffee shops, tattoo parlors and shack bars with
sunbeds have shut permanently. Nightlife in popular
party hubs has died.
Seema Rajgarh, 37, is
a lonely figure on nearly
deserted Utorda beach in
South Goa, her blue sari set
against the expanse of the
Arabian sea as she hawks
jewelry made of beads and
stones. None of the handful of domestic tourists is

interested in buying them.
On good days during the
holiday season, the mother
of three girls, the youngest
not yet two years old, said
she used to make 2,000 rupees ($27).
Now, times are bleak.
no longer required to
show negative coronavirus
test reports, unlike in most
other Indian states.
But things are hardly
back to normal.
Yoga teacher Sharanya
Narayanan is struggling
to make sense of what has
been lost.
Narayanan, 34, came to
Goa from Mumbai in 2008
to perform aerial acrobatics at a club and has stayed
on to make it her home.
She was teaching in
multiple locations but had
to switch to virtual lessons during the lockdown.
When wellness centers
were allowed to reopen
in August, only one of her
jobs came back — her own
private class.
“The pandemic has
changed everybody’s life –
including mine,” she said.
“I miss the sense of
anonymity that I enjoyed
earlier in Goa. That every
time I didn’t have the same
set of people to meet, it was
always changing, evolving
so I was able to recreate
myself without a sense of
stagnation,” she said. “It
is the transient nature of
things that is so appealing
about Goa.”
“The pandemic has
changed everybody’s life –
including mine,” she said.
“I miss the sense of
anonymity that I enjoyed
earlier in Goa. That every
time I didn’t have the same
set of people to meet, it was
always changing, evolving
so I was able to recreate
myself without a sense of
stagnation,” she said. “It
is the transient nature of
things that is so appealing
about Goa.” AP
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IRENE SAM, MDT

W

HEN one thinks
of
teppanyaki,
sophistication is
not expected as
the cooking method of using teppan, a metal plate, is often associated with overcooked heavy
meat and dry texture that turn
off the taste buds of discerning
diners who prefer nuances and
subtleties.
Pio Hae Pyoung, Sous Chef
at MGM Cotai’s Grill 58, is a
master in combining premium
ingredients with a variety of
culinary techniques on the teppan to woo picky foodies. “The
teppan provides different temperatures. The middle is the ho-

TASTE OF EDESIA

Magic on the teppan
ttest and the outside areas are
100 to 130 degrees. When it comes to fish and scallop, a lower
temperature for slow cooking is
more appropriate. Personally, I
like to add steam so that moisture is kept intact,” he explains.
A special teppanyaki journey at Grill 58 starts with a seasonal appetizer of Kumanoto
oyster, lotus root, pumpkin and
a tiny salad, which follows by
seasonal vegetable with aged
soy sauce butter. The mixture of

butter and soy sauce provides
a rich layer of fat which glazes
over the vegetable and gives it
a nutty flavor. Keeping with the
theme, a generous chunk of teriyaki glazed toro is served with
pickled ginger and chives. On
the palate, the oily substance
oozes umami characteristics
with a melange of sweetness
and warmth from the ginger.
The toro extravaganza continues with a Tossaki Nori roll
overlapping sushi rice with Os-

Macau Racing Tips
By Davy Chiu, MDT

The Dallas 1500 Metres Turf
2020-01-16 | Sat | 15:10

S

IMON FUBUKI has his edge again for this coming Saturday’s turf race, although he draws gate nine, but I believe he can overcome this wide draw with ease.
He is racing well and struck another suitable race and is looking for his back to
back wins. The booking of jock W.H Lau signal his trainer is confident that Simon
Fubuki will get a solid run in this race, he is carry light with only 121 lbs, and that
compensate for his wide barrier draw. Simon Fubuki has good gate speed to get
a nice run away from the barrier; don’t forget this is a 1500 metres race and with
a good jockey he can still manage to run comfortably with the field. His last race
was a strong race but he can still managed to beat Beauty Spark and Winnie Star
impressively, there is every chance that he can perform well again here.

Race 3 | Horse no. 8 Simon Fubuki to Win & Place bets

setra caviar and diced toro. A
hint of wasabi is added to bring
freshness, breaking up the fatty
composition. Next, seabass can
be seen slowly simmering
on the teppan, while the uni
cream sauce is prepared on the
side. At the end, a Shiso leaf
is separated into small pieces
falling gently on the fish. The
result is an arrangement made
in heaven, exuding aromatic refinement and mastery of
temperature control. Finally,

G58 treasure comes gleaming
before the eyes. Regarded as
“treasure,” the bowl of rice is
covered with salmon roe, caviar, cucumber and sea urchin,
paired with miso soup topped
with lobster.
Dessert lovers would be
delighted with the chef’s seasonal dessert, sesame mochi
ice cream with Japanese pear.
“Most Japanese restaurants
only offer a tiny dessert at the
end of a meal, but I enjoy being
generous so I made a pancake sandwich with chestnut
as well,” he adds. Indeed, the
chestnut paste of multiple texture sandwiched between fluffy
pancake is quite a treat to conclude the spectacular evening.

US ambassador to UN and Taiwan’s
president meet virtually

AP PHOTO

It seems economists all grew up watching Sesame Street, as they said the economic recovery in
2020 was brought to you by the letters “L,””V” and
“K”. If so, then 2021 will surely be brought to you
by the letters R and I, which stand for Reflation
and Inflation.
Interest rates move up and down with changes
in expected nominal gross domestic product,
which is the combination of real economic growth and inflation. Nominal growth can come from
either reflation or inflation, a difference that matters greatly to the economy and markets.
If interest rates are rising on the heels of reflation
and real growth, that is positive for risk assets. In
the last few decades, when interest rates have risen, it has been due to real growth.
During the inflationary period from 1966 to
1982, stocks lost 65% of their real (after-inflation)
value as inflation raged. These real losses were not
recouped until the mid-1990s. Inflation has not
been a problem since the 1990s.
And if inflation is pushing nominal growth higher, any attempt by the Fed to suppress interest
rates will be rejected by the bond market. Nothing
scares bond investors away faster than a central
bank forcing negative real yields on them in the
face of faster inflation. The analogy here is the Fed
as a post and the market as a horse tethered to the
post. The horse remains calm and in place so long
as nothing spooks it. Inflation has the potential to
spook the proverbial horse, in which case the post
might not hold. The horse could rip the post out of
the ground and run wild.
So, is nominal growth coming from reflation or
inflation? This is difficult to ascertain thus far based on the reaction of markets. In the early stages
of nominal growth, the markets react similarly
to reflation-led growth and inflation-led growth. Investments that benefit from rising nominal
growth do well, which is to that commodity prices
typically rise, the dollar weakens, and cyclical and
value-oriented stocks outperform.
The consensus seems to favor the idea of reflation, but there are worrisome signs that inflation
may be an issue.
First, personal income has been booming,
thanks to government transfer payments. In
2020, a record 20% of all the income Americans
received was mailed to them by the government.
This took the form of stimulus checks, additional
unemployment insurance, social security, disability, and the like. With $900 billion more in stimulus just approved and President-elect Joe Biden
pushing for trillions of dollars more, the idea of
faster inflation tied to increased demand stemming from booming personal income does not
seem too far-fetched.
Second, the economy is smaller than it was a
year ago. The country is producing fewer goods
and services to purchase. The concern is that,
whenever vaccines take hold, the mix of more money chasing fewer goods could prove problematic.
Finally, how much inflation is too much inflation? Note that the core personal consumption
expenditure index, one of the Fed’s favorite inflation measures, was at 1.38% on a year-over-year
basis for its most recent reading for November
and 2.34% on annualized basis since the economy re-opened in May, a rounding error away
from a 13-year high. Should it exceed 2.5%, something Federal Reserve Bank of Chicago President
Charles Evans forecast for last week, it would be
a 28-year high! So, although inflation might not
look like what it was during the 1970s, it will be
the market that will decide when and if we have
too much inflation, not the Fed.
It seems market participants at this moment are
not making the distinction between R and I, but
such a distinction matters. It is likely that all the
talk about R will shift to I later this year, which will
matter for markets.
[Abridged]

District councillor and lawyer Daniel Wong Kwok-tung, center, is escorted by police outside his office after
police search yesterday

Lawyer, others
arrested by Hong Kong
national security unit
ZEN SOO, HONG KONG

H

ONG Kong police yesterday said they arrested 11 people on suspicion
of assisting offenders who
are believed to be the 12
Hong Kong activists detained at sea by
mainland Chinese
authorities
while
attempting to flee
the city last year.
District
councilor and lawyer
Daniel Wong Kwok-tung posted on
his Facebook page
early yesterday that
national
security
officers had arrived at his
home. He was later taken
to his office, where police
conducted a search.
Wong, a member of
the Democratic Party, is
known for providing legal
assistance to hundreds of
activists arrested during
antigovernment protests
in 2019.
The fresh wave of arrests comes a week after 55
activists were apprehended in the largest move
against Hong Kong’s democracy movement since Beijing imposed a new
national security law last
June to quell dissent in the
semi-autonomous Chinese territory.
The clampdown has
intensified concerns that
Beijing is asserting more

control over the city and
breaking its promise of
Hong Kong maintaining
separate civil rights and
political systems for 50
years from the handover
from Britain control in
1997.

tween seven months to
three years. The two other
detainees, who are minors,
were handed over to Hong
Kong and could face further charges in the city for
absconding,
authorities
said.
Hong
Kong
has jailed several
pro-democracy activists in
recent
months,
including Joshua
Wong and Agnes
Chow, for their involvement in the
anti-government
protests. Others
have been charged under the national security law, including media tycoon and outspoken
pro-democracy advocate
Jimmy Lai.
The security law criminalizes acts of subversion, secession, terrorism
and collusion with foreign
powers to intervene in the
city’s affairs. Serious offenders could face up to
life imprisonment.
Last week, the foreign
ministers of Australia, the
United States, Great Britain and Canada issued
a joint statement expressing “serious concern”
about the arrests. They
said “it is clear that the
National Security Law is
being used to eliminate
dissent and opposing political views.” AP

Police said in an
emailed statement
that those arrested
were eight men
and three women
aged 18 to 72
Police said in an emailed statement that those
arrested yesterday were eight men and three women
aged 18 to 72. The identities of those arrested were
not revealed.
Local media reports
said those arrested are
suspected of helping the
12 Hong Kong activists
who were detained at sea
by mainland Chinese authorities while attempting
to sail to Taiwan last August. Some of the fugitives
were wanted in Hong Kong
for offenses related to the
2019 protests.
Last month, 10 of the
activists detained at sea
were sentenced to prison
in Shenzhen for illegally
crossing the border, with
sentences ranging be-

Germany Chancellor Angela
Merkel’s center-right party
is choosing a new leader this
weekend, a decision that will
help shape German voters’
choice of her successor at
the helm of the European
Union’s biggest economy
after her 16-year tenure.
Merkel, now 66, has steered
Germany, and Europe,
through a series of crises
since she took office in 2005.
But she said over two years
ago that she won’t seek a
fifth term as chancellor.
AP PHOTO

The alphabet soup of
recoveries adds ‘R’ and ‘I’

Belgium Police made over
one hundred arrests after a
demonstration in Brussels
over the death of a young
black man who collapsed
while in police custody
turned violent. According
to a police statement,
protesters threw projectiles,
set fires, damaged street
furniture and police vehicles.
They also smashed a
window and a door at a
police station. In all, 116
people were arrested,
including 30 minors.
AP PHOTO

Jim Bianco, MDT/Bloomberg

Ugandans were voting
yesterday in a presidential
election tainted by
widespread violence that
some fear could escalate
as security forces try to
stop supporters of leading
opposition challenger Bobi
Wine from monitoring polling
stations. Internet access
has been cut off. Long
lines of voters snaked into
the distance in the capital,
Kampala.
AP PHOTO
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ders Taiwan a renegade province and has stepped up threats to
bring the island under its control.
China quickly condemned the virtual meeting, saying, “The United States should understand that the attempt to challenge the
one-China principle receives no support and is doomed to fail,”
in a statement from a spokesman for China’s Mission to the U.N.
on Twitter.
Tsai thanked Craft at the opening of the virtual meeting, which The Associated Press witnessed, “for always speaking up for
Taiwan at the most important times.”
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OPINION

Her trip canceled in the final days of the Trump administration,
U.S. Ambassador to the United Nations Kelly Craft instead met virtually yesterday [Macau time] with Taiwan’s President Tsai Ing-wen
and told her: “The United States will always stand with Taiwan.”
And though she’ll leave office with the president next week, Craft said she still hopes to visit the self-ruled island soon, calling
Taiwan “a beacon and a lodestar” for its science, technology and
democracy.
The announcement last week that Craft would visit Taiwan
sparked sharp criticism from China’s government, which consi-

the

Sports Andy Murray has
tested positive for the
coronavirus days before he
was due to leave Britain for
the Australian Open. The
three-time Grand Slam
champion is isolating at
home near London and
still hopes to compete in
Australia when it is safe to
travel. Murray has been given
a wild-card entry into the
first Grand Slam tournament
of 2021.

