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China Jiang Yanyong
(pictured), a Chinese
military doctor who
revealed the full extent of
the 2003 SARS outbreak
and was later placed

under house arrest for his
political outspokenness,
has died, along-time
acquaintance and a Hong
Kong newspaper said
yesterday. Jiangwas 91
and died of pneumonia
Saturday in Beijing,
according to human rights
activist Hu Jia and the
South China Morning Post.
News of Jiang's death were
censored within China.

North Korea test-fired

two short-range ballistic
missiles in another show
of force yesterday, a day
after the United States and
South Korea began military
drills that Pyongyang views
as an invasion rehearsal.
The missiles launched
from the southwestern
coastal town of Jangyon
flew across North Korea
before landing in the sea
off that country's east
coast, South Korea's Joint
Chiefs of Staff saidina
statement. It said both
missiles traveled about
620 km.

South Korean and
Japanese leaders will
meetin Tokyo this

week, hoping to resume
regular visits after a gap
of over a decade and
overcome resentments
that date back more

than 100 years. The two
major Asian economies
and United States allies
face increasing need to
cooperate on challenges
posed by China and
North Korea, but previous
rounds of diplomacy have
foundered on unresolved
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BANKING

WHY SVB AND SIGNATURE BANK FAILED
SO FAST — AND THE CRISIS ISN'T OVER YET

VIDHURA S. TENNEKOON,
INDIANA UNIVERSITY

ILICON Valley Bank and Signa-

ture Bank failed with enormous
speed — so quickly that they could
be textbook cases of classic bank
runs, in which too many deposi-
tors withdraw their funds from a
bank at the same time. The failures
at SVB and Signature were two of
the three biggest in U.S. banking
history, following the collapse of
Washington Mutual in 2008.

How could this happen when
the banking industry has been si-
tting on record levels of excess re-
serves —or the amount of cash held
beyond what regulators require?

While the most common type
of risk faced by a commercial bank
is a jump in loan defaults — known
as credit risk — that’s not what is
happening here. As an economist
who has expertise in banking, I be-
lieve it boils down to two other big
risks every lender faces: interest
rate risk and liquidity risk.

INTEREST RATE RISK

A bank faces interest rate risk
when the rates increase rapidly wi-
thin a shorter period.

That’s exactly what has happe-
ned in the U.S. since March 2022.
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The Federal Reserve has been ag-
gressively raising rates — 4.5 per-
centage points so far — in a bid to
tame soaring inflation. As a result,
the yield on debt has jumped at a
commensurate rate.

The yield on one-year U.S. go-
vernment Treasury notes hit a 17-
year high of 5.25% in March 2023,
up from less than 0.5% at the be-
ginning of 2022. Yields on 30-year
Treasurys have climbed almost 2
percentage points.

As yields on a security go up, its
price goes down. And so such a ra-
pid rise in rates in so short a time
caused the market value of pre-
viously issued debt — whether cor-
porate bonds or government Trea-
sury bills — to plunge, especially for
longer-dated debt.

For example, a 2 percentage
point gain in a 30-year bond’s yield
can cause its market value to plun-
ge by around 32%.

SVB, as Silicon Valley Bank is
known, had a massive share of its
assets — 55% — invested in fixed-in-
come securities, such as U.S. go-
vernment bonds.

Of course, interest rate risk lea-
ding to a drop in market value of a
security is not a huge problem as
long as the owner can hold onto
it until maturity, at which point it

i

can collect its original face value
without realizing any loss. The
unrealized loss stays hidden on
the bank’s balance sheet and disa-
ppears over time.

But if the owner has to sell the
security before its maturity at a
time when the market value is
lower than face value, the unreali-
zed loss becomes an actual loss.

That’s exactly what SVB had
to do earlier this year as its custo-
mers, dealing with their own cash
shortfalls, began withdrawing their
deposits — while even higher inte-
rest rates were expected.

This bring us to liquidity risk.

LIQUIDITY RISK

Liquidity risk is the risk that a
bank won't be able to meet its obli-
gations when they come due wi-
thout incurring losses.

For example, if you spend
US$150,000 of your savings to buy
a house and down the road you
need some or all of that money
to deal with another emergency,
you're experiencing a consequen-
ce of liquidity risk. A large chunk of
your money is now tied up in the
house, which is not easily exchan-
geable for cash.

Customers of SVB were with-
drawing their deposits beyond
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what it could pay using its cash re-
serves, and so to help meet its obli-
gations the bank decided to sell
$21 billion of its securities portfolio
at a loss of $1.8 billion. The drain
on equity capital led the lender to
try to raise over $2 billion in new
capital.

The call to raise equity sent sho-
ckwaves to SVB’s customers, who
were losing confidence in the bank
and rushed to withdraw cash. A
bank run like this can cause even
a healthy bank to go bankrupt in a
matter days, especially now in the
digital age.

In part this is because many of
SVB'’s customers had deposits well
above the $250,000 insured by the
Federal Deposit Insurance Corp.
— and so they knew their money
might not be safe if the bank were
to fail. Roughly 88% of deposits at
SVB were uninsured.

Signature faced a similar pro-
blem, as SVB’s collapse prompted
many of its customers to withdraw
their deposits out of a similar con-
cern over liquidity risk. About 90%
of its deposits were uninsured.

SYSTEMIC RISK?

All banks face interest rate
risk today on some of their hol-
dings because of the Fed’s rate-

-hiking campaign.

This has resulted in $620
billion in unrealized losses on
bank balance sheets as of De-
cember 2022.

But most banks are unlikely
to have significant liquidity
risk.

While SVB and Signature
were complying with regula-
tory requirements, the compo-
sition of their assets was not in
line with industry averages.

Signature had just over 5% of
its assets in cash and SVB had
7%, compared with the indus-
try average of 13%. In addition,
SVB’s 55% of assets in fixed-in-
come securities compares with
the industry average of 24%.

The U.S. government’s deci-
sion to backstop all deposits of
SVB and Signature regardless
of their size should make it
less likely that banks with less
cash and more securities on
their books will face a liquidi-
ty shortfall because of massive
withdrawals driven by sudden
panic.

However, with over $1 trillion
of bank deposits currently
uninsured, I believe that the
banking crisis is far from over.
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Pulitzer Prize-winning author
happy to see people ‘thrive’ in Macau

ANTHONY LAM

former journalist who first

visited Macau some 40

years ago has said he was

appy to see people in Ma-

cau “thrive,” although he likes the
year-1979 Macau more.

Jonathan Kaufman, a Pulitzer
Prize winning reporter and current
journalism professor at the Nor-
thwestern University in the USA,
recently visited Macau to launch his
book, “The Last Kings of Shanghai:
The Rival Jewish Dynasties That Hel-
ped Create Modern China”, alongsi-
de a seminar.

On the sideline of the event, he
discussed with the Times his impres-
sion of Macau, then and now. His
most vivid memories started with his
voyage from Hong Kong, which took
him nearly four hours. Nonetheless,
his first impression was positive.

“Upon arrival, I was struck to find
Macau looking very much like a Eu-
ropean city — but quite poor — and
there was only one nice hotel, the
Lisboa Hotel,” he said. “It was a nice
place to go and relax, but it didn't
have the kind of energy and excite-
ment that you see today.”

He said the skyline now is com-
pletely different. “It feels like a much
more modern city than I remember
backin 1979,” Kaufman said.

When questioned on whether he
likes the current Macau or the city as
it was previously, Kaufman admitted
that he personally likes the old Ma-
cau. “Because when you're in Hong
Kong, Hong Kong is so busy all the
time,” said Kaufman. “It’s nice to go
to a place that is more relaxed.”

Court: Incorrect wealth declaration in
housing application constitutes forgery

ANTHONY LAM

ANTHONY LAM

rental program- would be a

Despite this, Kaufman expressed
his respect for the current state of the
city, saying that he felt happy to see
people in Macau are benefitting eco-
nomically from the two-decade long
economic boom.

Kaufman was also asked about
suggestions for aspiring writers in
Macau. He said the current period is
both a good time and tough time to
launch a writing career.

“It's good because there are so
many outlets for you to write: throu-
gh the internet, newspapers all arou-
nd the world, blogs and digital pu-
blications. The hard part is to break-
through and get a lot of readers,” he
explained.

However, he believes that all sto-

504/2021,

had acquitted

ries have their audience. Moreover,
while reading is crucial to refine
writing skills, he emphasized the
importance of respecting existing
copyrights.

“Otherwise, people like me can-
not earn a living,” he said with a lau-
gh.
On why Jews have become the
center of his writing, Kaufman said
he is himself Jewish. The former
journalist says he finds it intriguing
to look into the reasons behind exis-
ting realities.

“I just find it interesting that in
Shanghai and in China - probably
the last place you would expect to
find Jewish people — there are all the-
se signs of Jewish people being the-

to materially represent a de-

re,” he said. “As a reporter, you see
something and you want to find out
the story behind it.”

He started working on these in-
vestigations when he saw evidence
of footprints that Jewish people left
behind in Shanghai during the ear-
ly days of modern China. He later
discovered that Jewish people took
refuge in China during World War II.

Kaufman’s book is a story of two
families — Sassoon and Kadoorie —
who amassed great wealth in Shan-
ghai, surviving challenges and hur-
dles during a globally unsettling era.
The book lays bare the moral com-
promises of the two families, and
their exceptional foresight, success
and generosity.

dition of the applicants.”
“[The declaration] is un-
doubtedly, in the process of
applying for social housing
units, a fact of legal impor-
tance,” the court said. It ad-
ded that when combined
with the fact that applicants

E top court has ruled

that making erroneous

or fraudulent income and

asset declarations during go-

vernment housing applica-
tions will constitute forgery.

It is another judicial in-
terpretation made by the
Court of Final Appeal (TUI),
following a case last week
about the legal status of ca-
sino employees.

In this case, the debate
was about whether making
such declarations while
applying for social housing
- a government housing

violation of the law against
document forgery.

The debate started in
2021, during Case 372/2021,
when the Court of Second
Instance (TSI) convicted
a group of defendants of
committing document for-
gery during their applica-
tion for social housing. The
TSI found the declaration
fitted the Penal Code’s defi-
nition of “document.”

However, the Public
Prosecutions Office (MP)
found this interpretation
confusing, because the
same court, during Case

similarly accused defen-
dants of document forgery.
During this case, the TSI
found the declaration did
not fit the legal definition
for a “document of impor-
tance.”

Therefore, the MP filed
an extraordinary appeal.

After the hearing ses-
sions, the top court made
the aforementioned judg-
ment. During the extraor-
dinary appeal, it said the
Penal Code stipulates three
criteria for defining docu-
ments.

“The document will have

claration of human will; it
will have to be able to prove
what it contains and the le-
gally relevant facts; and, the
author must be recogniza-
ble,” stated the court. “The
legally relevant fact is any
fact that establishes, mo-
difies or terminates a legal
relationship.”

The court added the in-
come and asset declaration
must be submitted and
duly signed by the appli-
cants as a component of
the application document
“with the aim to reveal the
inadequate economic con-

who do not meet the eco-
nomic conditions will be
eliminated, the declaration
“is a fact that establishes a
legal relationship.”

Despite changes to laws,
the courtunderstood inade-
quate economic conditions
as a key factor for social
housing applications. Mo-
reover, logically speaking,
wealth declaration remains
a component of an applica-
tion form, although no such
express reference to “decla-
ration” is made in current
application procedures, the
court added.

HOTEL PRICES

Authorities have
pledged to monitor the
prices of hotel rooms
on online platforms

to ensure room rates
remain at reasonable
prices, the Macao
Government Tourism
Office (MGTO) has
said. Inareply to an
interpellation made by
lawmaker Leong Sun
lok, the bureau said that
according to the current
laws and regulations,
hotel establishments
are free to set prices,
but the price list must
be uploaded to the
website and submitted
to the authorities.

HENGQIN
OPENS GOV'T
JOB POSTS
FOR LOCAL
RESIDENTS

The Executive
Committee of the
Guangdong-Macao
In-Depth Cooperation
Zone in Henggin is
recruiting 26 post-
based staff members for
Macau residents across
nine departments. The
pre-tax annual income
of the relevant positions
ranges between
330,000 and 520,000
yuan. The recruitment
period will end March 22.
According to its latest
recruitment system
data, there are currently
more than 270 people
who have signed up. As
citedina TDMreport,
potential employees are
expected to commence
their jobs before the end
of July.

120 ENTERPRISES
PARTICIPATE

AT MPU'’S
CAREER DAY

Over 120 enterprises
from Macau and the
Greater Bay Area
participated at the
Macao Polytechnic
University's (MPU)
career day, providing
some 3,000 job
vacancies and internship
opportunities. Data
from the university
shows employment
prospects of graduates
in the university

are satisfactory.

For industries such

as general health,
education, engineering
management and
administration, the
median salary is
MOP16,000.
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Pillow from the inn found in one of the buildings the suspect entered

HOMICIDE CASE

MURDER AT FLORIDA INN
MIGHT HAVE BEEN ORDERED

RENATO MARQUES

HE murder of a 45-year-old

local woman at a small inn
located in an alley that connects
with the Avenida de Almeida Ri-
beiro in Macau’s central district
might have been ordered by a
third party, the Times has learned.

CRIME

According to a Judiciary Police
(P]) spokesperson during a spe-
cial press conference yesterday af-
ternoon, the PJ suspects the man
detained for the murder is not te-
lling the truth and the story could
be far more complex than his ini-
tial testimony suggested.

The 45-year-old Hong Kong

man suspected of committing the
murder told police he went to the
inn to pay for sex. However, upon
arrival, the woman said some-
thing he took as an insult and he
retaliated by killing her out of an-
ger. The same spokesperson said
the suspect could not remember
exactly what the woman said that

led him to lose his temper. Among
other factors, this fact raised sus-
picions from the PJ.

According to a source heard by
the Times after the press confe-
rence, the fact that the local wo-
man had been renting a room at
the inn since last month for sex
work is also relevant to the case.

The source explained that such
cases are very rare and usually the
people involved in such cases ei-
ther have severe substance use is-
sues or major gambling debts that
they cannot repay.

Such facts potentially point to
the theory that the murderer was
in reality a hitman acting under
someone else’s orders.

The PJ also noted the man’s
immigration records show his
last entry into Macau occurred in
March 2022. He has no record of
ever staying in any hotel or hostel
in Macau since then. Responding
to police queries, he said he had
been sleeping in the streets and
parks of Macau for almost a year,
yet again raising suspicions about
his actions and motivations.

After being identified by the
police and before detaining the
suspect, the police analyzed foo-
tage from several surveillance ca-
meras that show the man exiting
the inn after allegedly committing
the crime, carrying items inclu-
ding a large piece of luggage. He
then circulated the city and ente-
red and exited several residential
buildings.

In some of these buildings, the
police found objects allegedly
from the crime scene, although
there are questions about why the
man carried them and left some
of them in different buildings.

Three women accused in scam, monely
laundering amounting to MOP5.5 million

RENATO MARQUES

UES

HREE  non-resident

workers from Vietham
are being accused of parti-
cipation in a so-called pig
butchering scam or roman-
ce scam that swindled 5.5
million patacas from three
local victims, the Judiciary
Police (P]) stated during
yesterday’s special press
conference.

The three Vietnamese
women, including a mo-
ther, daughter and a friend,
are being accused of assis-
ting an unidentified group
to receive and transfer the
earnings collected from the
scam victims.

The pig butchering scam
is known to follow the same
modus operandi and is ba-
sed on online dating. The
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scam usually targets wo-
men who are conned into
believing that they must
pay large sums of money

friend.

for customs or other parcel
duties to receive a valuable
gift sent by an alleged boy-

sums

Among them is a pillow from
the inn that was found in one of
the buildings. However, there was
no relation between the object
and the crime, suggesting that the
man acted premeditatedly to di-
vert the police investigation.

The police have not yet found
the murder weapon nor some of
the belongings from the murde-
red woman, including her mobile
phone allegedly taken by the mur-
derer and which would be an im-
portant piece of evidence.

An autopsy confirmed the wo-
man died of a brain hemorrhage
resulting from several strikes to
the head with a hard object.

The firemen who first atten-
ded the call found her in the hotel
room toilet, showing no signs of
life.

She had a clear open wound
about 15 centimeters long in her
head and a skull fracture.

Additionally, although some
blood was found on the walls af-
ter the attack, it seemed lot of the
woman’s blood had been partially
cleaned.

When the man was caught, he
was using a computer at an activi-
ty center in the NAPE district.

Based on a psychiatric evalua-
tion of the suspect, the assessor
said the man had no identifiable
mental health issues or disabili-
ties.

The suspect was transferred
to the Public Prosecutions Offi-
ce yesterday to be charged with
homicide and theft. Nonetheless,
the PJ will continue to investigate
the case due to ongoing suspi-
cions the suspect may be trying to
conceal the truth behind the mo-
tive for murder.

longing to the mother, had
been flagged as having sus-
picious transactions and
the assets had been frozen
by the bank under anti-mo-
ney laundering laws.
Questioned by the po-
lice, the mother said she
was only helping an online

This time, three local
women ranging between
18 and 69 years old paid
ranging between

MOP10,000 and MOP5
million to the scammers.

The cases date from Sep-
tember last year, when the
victims filed complaints
with the PJ and the inves-
tigation commenced. Con-
trary to many other cases,
the victims had deposited
the amounts into a local
bank account, which facili-
tated the PJ’s investigation.

The police found there
were three bank accoun-
ts involved in the scam,
belonging to the mother
(who works as a domestic
worker), her daughter (a
worker in the cleaning sec-
tor), and a friend, also a do-
mestic worker.

It was subsequently dis-
covered that the other two
accounts were required be-
cause the first account, be-

boyfriend who asked her to
open an account to collect
some money, but she said
she was not aware of the
origins and purpose of that
money. However, during
questioning, her daughter
revealed they were aware of
the money’s intended des-
tination, attesting that after
the money was collected in
Macau, it was to be trans-
ferred to Vietham and from
there to an account in Ma-
laysia. After that, the mo-
ney would be transferred
to other unknown locations
worldwide.

The women pled that
they did not derive any be-
nefit from this process. No-
netheless, the PJ is charging
them with participating in
fraud and money launde-
ring.
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Subway seeks buyer, impact
on franchisees unexplained

ANTHONY LAM

UBWAY, the American

sandwich chain that went

global, has reportedly

been put up for sale after
nearly six decades of family ow-
nership.

The news first broke in the
Wall Street Journal, which said
the estimated value of the com-
pany could reach as much as
USDI10 billion.

The company later issued a
statement, noting, “[Subway an-
nounced] that its shareholders
are exploring a possible sale of
the company,” the company said
in the statement. The company
also announced that an invest-
ment bank has been hired to ad-
vise on the potential transaction.
“I.P. Morgan is advising the com-
pany and will conduct the sale
exploration process.”

With nearly 37,000 outlets in
more than 100 countries, the
company’s operations are highly
reliant on franchising operations.

An enquiry was made by the
Times to clarify whether its fran-
chises would be affected should
the potential transaction take
place; and if so, to what extent.

No reply has been received by
press time in response to the en-
quiry made last week.

In contrast, the chain said in
the aforementioned statement
that “[the] management team
remains committed to the futu-
re and will continue to execute
its multi-year transformation
journey, which includes a focus

TRAVEL
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on menu innovation, moderni-
zation of restaurants and impro-
vements to its overall customer
experience.”

When compared with its rival
fast food chains such as McDo-
nald’s and KFC, Subway is less
adept at adapting its menu to lo-
cal preferences, at least judging
from its Macau operations. Only
recently has the chain’s local
operations started catering to a
wider clientele by offering locali-
zed options, such as minced pork
or chicken patty sub, numbingly
spicy chicken sub, as well as red
bean and matcha cookies.

The company ended 2022 by
exceeding global sales projec-
tions and achieving eight conse-
cutive quarters of positive sales.

It attributed this performance
to new product innovations and
growth in its digital and non-tra-
ditional channels.

However, in Macau, custo-
mers have occasionally complai-
ned about the lack of outlets in
certain parts of the city, such as
Areia Preta, with delivery platfor-
ms refusing to take jobs due to
the long distance.

In 2022, the company recor-
ded a 9.2% increase in within-s-
tore sales, compared to 2021, and
a 29.1% increase in within-sto-
re sales, compared to 2020. The
company also recorded double-
-digit growth in digital sales arou-
nd the world compared to 2021,
and these more than tripled since
2019.

Subway started in 1965, when
17-year-old Fred DeLuca asked
his family friend and nuclear
physicist Dr Peter Buck for advi-
ce on how to pay for his college
tuition.

With an idea to open a subma-
rine sandwich shop and an initial
USD1,000 investment from Dr
Buck, the two formed a business
partnership that later transfor-
med into the current sandwich
chain.

Initially, the shop was named
Pete’s Drive-In: Super Submari-
nes, to highlight the fact that the
investment was made by Dr Buck
based on the idea from DeLuca.
Later, in 1968, the company was
rebranded Subway, with the first
franchise opening in 1974.

China to reopen to tourists, resume all visas today

HINA will reopen its

borders to tourists and
resume issuing all visas today
as it tries to revive tourism
and its economy following
a three-year halt during the
Covid-19 pandemic.

China is one of the last
major countries to reopen
its borders to tourists. The
announcement  yesterday
came after it declared a “de-
cisive victory” over Covid -19
in February.

All types of visas will resu-
me from Wednesday. Visa-
-free entry also will resume at
destinations such as Hainan
island as well as for cruise
ships entering Shanghai that
had no visa requirement be-
fore Covid-19.

Foreigners holding vi-

AP PHOTO

sas issued before March 28,
2020, that are still valid will
be allowed to enter China. Vi-
sa-free entry will resume for
foreigners entering Guang-
dong in southern China from
Hong Kong and Macau. The
notice didn't specify whether

Visa-free entry will
resume for foreigners
entering Guangdong from
Hong Kong and Macau

vaccination certificates or
negative Covid-19 tests wou-
1d be required, but Foreign
Ministry spokesperson Wang
Wenbin told reporters yes-
terday that China had “opti-
mized measures for remote
testing of people coming to
China from relevant coun-
tries,” allowing pre-boarding
antigen testing instead of nu-
cleic acid testing.

“All these have been well
implemented, and the epi-
demic risk is generally con-
trollable,” Wang said at a dai-
ly briefing.

The move would “further
facilitate the exchange of
Chinese and foreign person-
nel,” according to the notice
posted on the websites of
numerous Chinese missions

HENGQIN, MACAU
CO-ORGANIZE
BUSINESS PROMOTION
IN THREE REGIONS

From March 12 to 21,

Macau and the Guangdong-
Macao In-depth Cooperation
Zone in Henggin will hold joint
investment promotion
Delegation events in Indonesia,
Singapore, and Malaysia.

This 10-day investment
promotion campaign aims to
intruducing Henggin and
Macau's investment policies,
industrial layout and business
environment to the government
departments, chambers

of commerce, and leading
businesses in the three
countries. Exchanges with

local investors are arranged,
coveringintegrated

circuits, traditional

Chinese medicine and

other key industries. The
delegation will pay visits

to key localenterprises to
explore business opportunities.

CITY FACED SIX DAYS
OF ‘VERY UNHEALTHY’
AIR QUALITY LEVEL
IN 2022

The city recorded six days

of poor air quality last year,
according to Meteorological
and Geophysical Bureau (SMG).
Data from the bureau shows
that the air pollution index
reached its highest-level last
year in Taipa on September 15,
as citedin areportissued by
Jornal Tribuna de Macau, when
a figure of 224 was recorded.
Data from late last year shows
that Macau recorded several
days of poor air quality levels. In
September alone, the city faced
17 "unhealthy" days and four
"very unhealthy" days.

and embassies.

China had stuck to a har-
sh “zero-Covid” strategy in-
volving sudden lockdowns
and daily Covid-19 testing
to try to stop the virus before
abandoning most aspects of
the policy in December amid
growing opposition.

The relaxation of visa ru-
les follows China’s approval
of outbound group tours for
Chinese citizens, the results
of which have been positive,
and the overall improvement
in pandemic conditions,
Wang said.

“China will continue to
make better arrangements
for the safe, healthy and or-
derly movement of Chinese
and foreign personnel on
the basis of scientific asses-
sments and in light of the
situation,” he said. “We also
hope that all parties will join
China in creating favorable
conditions for cross-border
exchanges.” MDT/AP
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FTHE United States, Australia
A and the United Kingdom are
traveling “further down the wrong
and dangerous path for their own
geopolitical self-interest,” China’s
Foreign Ministry said yesterday,
responding to an agreement un-
der which Australia will purchase
nuclear-powered attack subma-
rines from the U.S. to modernize
its fleet.

Spokesperson Wang Wenbin
said the arrangement, given the
acronym AUKUS — for Austra-
lia, the United Kingdom and the
United States — arises from the
“typical Cold War mentality whi-
ch will only motivate an arms
race, damage the international
nuclear nonproliferation regime,
and harm regional stability and
peace.”

“The latest joint statement is-
sued by the U.S., UK, and Aus-
tralia shows that the three coun-
tries have gone further down the
wrong and dangerous path for
their own geopolitical self-inte-
rest, completely ignoring the con-
cerns of the international com-
munity,” Wang told reporters at a
daily briefing.

U.S. President Joe Biden flew
to San Diego to appear with Aus-
tralian Prime Minister Anthony
Albanese and British Prime Mi-
nister Rishi Sunak as they hailed
an 18-month-old nuclear part-
nership that enables Australia to
access nuclear-powered subma-
rines, which are stealthier and
more capable than conventio-
nally powered vessels, as a coun-
terweight to China’s military bui-
Idup.

Biden emphasized the ships
would not carry nuclear weapons
of any kind. Albanese has said he
doesn't think the deal will sour its
relationship with China, which

AP PHOTO

Wang Wenbin, Foreign Ministry

BEIJING SAYS AUKUS ON DANGEROUS
PATH WITH NUCLEAR SUBS DEAL

he noted had improved in recent
months.

Wang repeated China’s claims
that AUKUS poses a “serious risk
of nuclear proliferation and viola-
ting the object and purpose of the
Treaty on the Non-Proliferation of
Nuclear Weapons.”

“The three countries claim
that they will abide by the highest
nuclear non-proliferation stan-
dards, which is pure deception,”
Wang said, accusing the three of
“coercing” the International Ato-
mic Energy Agency into giving its
endorsement.

Speaking in a video call with

reporters yesterday, U.S. Assistant
Secretary for East Asian and Pa-
cific Affairs Daniel J. Kritenbrink
said the degree of transparency
involved was one of the key featu-
res of the arrangement.

“AUKUS partners have made
our intentions clear, including
our commitment to regional pea-
ce and stability,” Kritenbrink said.
“We have committed ourselves to
the highest safety and nonproli-
feration standards, and we look
forward to continuing to engage
with our friends, partners, and
allies in the region,” he said.

AUKUS is one of several U.S.-

-led security arrangements that
have drawn fire from Beijing, whi-
ch routinely rails against regional
blocs from which it is excluded as
vestiges of the Cold War.

Along with Russia, China has
denounced the Quad — a grou-
ping of Australia, India, Japan and
the United States — whose fo-
reign ministers earlier this month
made clear they aim to be an al-
ternative to China. The ministers
said they viewed with concern
“challenges to the maritime ru-
les-based order, including in the
South and East China Seas,” in
a reference to China’s aggressi-

ve moves to assert its territorial
claims in a quest to replace the
U.S. as the region’s preeminent
military force.

China has also been unsett-
led by an agreement between
Washington and the Philippines,
giving U.S. forces greater access
to Filipino bases along what is
called the “first island chain” that
is key to Chinese control of the
region.

U.S. military and political su-
pport for Taiwan have also drawn
more threatening responses from
Beijing in recent years.

Recent days have seen officials
from President Xi Jinping down
issue dire pronouncements on
U.S. China relations and Chinese
security in general.

Foreign Minister Qin Gang
warned Washington last week of
possible “conflict and confron-
tation” if the U.S. doesn’t change
course to mend relations strained
over Taiwan, human rights, Hong
Kong, security, technology and
the Russian invasion of Ukraine.

A day earlier, Xi told delegates
of China’s legislature that “Wes-
tern countries led by the United
States have implemented all-rou-
nd containment, encirclement
and suppression of China, which
has brought unprecedented gra-
ve challenges to our nation’s de-
velopment.”

On the legislature’s closing day
Monday, Xi said it was necessary
to modernize the armed forces
and “build the people’s army into
a great wall of steel” that protec-
ts China’s interests and national
security. Xi also reiterated China’s
determination to bring Taiwan
under its control by peaceful or
military means amid rising con-
cern abroad over a possible atta-
ck on the island Beijing claims as
its own territory.

China must “resolutely oppo-
se interference by external forces
and Taiwan independence sepa-
ratist activities, and unswervingly
promote the process of reunifica-
tion of the motherland,” Xi said.
MDT/AP

HONG KONG

'Villain hitting' ritual draws crowds

ALICE FUNG & KARMEN
LI ASSOCIATED PRESS
HONG KONG

EOPLE holding a gru-

dge may have found a
way to release it in Hong
Kong’s “villain hitting” ri-
tual.

To relieve themselves
from a bad mood, cus-
tomers paid ritual prac-
titioners who work un-
derneath the Canal Road
Flyover in Causeway Bay,
one of the city’s shopping
districts, and watched

AP PHOTO

them bashing an image of
their target with a shoe.
It could be anyone — ri-

t{'_ﬂ

val lovers and unfriendly

colleagues,

bosses

or horrible
and unlikeable

public figures.
The ritual is particu-
larly popular in March

because some people be-
lieve that the best day to
perform it falls on “ging
zat,” as pronounced in
Cantonese, a day on the
Chinese lunar calen-
dar that literally means
“awakening of insects.”

This year, “ging zat” fell
on March 6. The tradition,
mostly run by elderly wo-
men, attracted crowds of
customers after the lifting
of major COVID-19 res-
trictions, including the
mask mandate.

“I'm hoping to cut out
all the gossip around me
and wish that the bad
people would stay away
from me,” said tourist
Edison Chan, who tra-
veled from neighboring

Guangdong province.

Ho Pan-yong, one of
the practitioners, said
she wanted to help her
customers whack the
bad people away from
their lives. She charged 50
Hong Kong dollars ($6.40)
for the five-minute act,
which includes lighting
incense offering to gods
followed by whacking the
target and concludes by
ritual blessing.

The ritual, which does
not hurt anyone physi-
cally, could help bring
hopes to those who are
distressed, said Dr. Bea-
trice Ng-Kessler, a regis-
tered clinical psychologist
in Hong Kong and in the
U.K. MDT/AP
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MYANMAR supporters of democracy feel

Activists urge UN Security Council
to refer military rulers to court

EDITH M. LEDERER,
UNITED NATIONS

UMAN rights activists

urged the U.N. Securi-

ty Council yesterday to

refer Myanmar’s mili-
tary rulers to the International Cri-
minal Court and urged neighbo-
ring Southeast Asian countries to
support the opposition pro-de-
mocracy movement.

The leaders of two women’s
rights organizations spoke to re-
porters ahead of a closed council
meeting on Myanmar. Members
heard briefings by U.N. special en-
voy for Myanmar Noeleen Heyzer
and Indonesia’s Foreign Minister
Retno Marsudi, whose country
chairs the 10-member Association
of Southeast Asian Nations.

May Sabe Phyu, director of the
Gender Equality Network, a coali-
tion of organizations promoting
women’s rights in Myanmar,
accused Myanmar’s military of
conducting “a terror campaign”
and committing “heinous acts”
that constituted crimes against
humanity. She said the Security
Council should refer the junta’s
actions to the International Cri-

AUSTRALIA

AP PHOTO

May Sabe Phyu, prominent human tights activist and wife of Patrick Kum Ja Lee

minal Court for prosecution.

Myanmar’s military has long
been accused of human rights
violations, most notably during
a brutal 2017 counterinsurgency
campaign against Rohingya Mus-
lims in the western state of Rakhi-
ne. International courts are con-
sidering whether that crackdown
was genocide.

In 2021, the military ousted
Myanmar’s elected civilian gover-
nment, then moved to violently
suppress public opposition to the
takeover. Some experts now con-
sider the situation in Myanmar to
be a civil war in which the army

has conducting major offensives
against widespread armed resis-
tance.

ASFAN adopted a five-step
consensus on restoring peace
in April 2021 to which Myanmar
agreed but has not implemented,
leading to Myanmar’s exclusion
from some top-level ASEAN mee-
tings since then.

The Security Council appro-
ved its first-ever resolution on
Myanmar in December, deman-
ding an immediate end to vio-
lence, urging its military rulers to
release all “arbitrarily detained”
prisoners including ousted leader

Aung San Suu Kyi and to restore
democratic institutions. It also rei-
terated a call for dialogue and re-
conciliation and urged all sides “to
respect human rights, fundamen-
tal freedoms and the rule of law.”

The activists called for an arms
embargo, for the U.N. special en-
voy to have public engagements
with pro-democracy actors, and
for accountability for crimes per-
petrated by the military.

Phyu, who left Myanmar af-
ter the takeover and is now ba-
sed in the United States, asked
the Security Council to pressure
Myanmar’s neighbors not to su-
pport the government but to pu-
blicly support democratic forces,
including the National Unity Go-
vernment, which she said has the
support of the people of Myanmar.

And she criticized U.N. envoy
Heyzer for meeting Senior Gen.
Min Aung Hlaing but not mee-
ting publicly with pro-democra-
cy groups including the Natio-
nal Unity Government, which
operates underground and calls
itself the country’s legitimate
government.

Naw Hser Hser, head of the
Women’s League of Burma, said

ner which

is opaque,

forgotten by the international
community.

Before Monday’s council mee-
ting, Britain’s U.N. Ambassador
Barbara Woodward said the Se-
curity Council fully supports
ASFAN and the five-point coun-
cil, but stressed that it’s time for
progress now.

“The people of Myanmar have
been suffering for too long,” Woo-
dward said. “Myanmar is the se-
cond deadliest place in the world
for civilians and the people of
Myanmar really can’t wait.”

France’s deputy U.N. ambassa-
dor Nathalie Broadhurst told The
Associated Press after the council
meeting that Marsudi presented
the implementation plan which
calls for action on all five points in
parallel, not sequentially.

“They say they don’t want me-
gaphone diplomacy,” Broadhurst
added, expressing hope that the
ASFEAN effort will eventually lead
to a national inclusive effort and
end the “desperate situation” in
Myanmar.

Brazil's U.N. Ambassador Ro-
naldo Costa Filho told AP that cou-
ncil members supported ASEAN,
and some said the Security Coun-
cil should be prepared for further
action, but no new council action
is expected “for the time being.”

The Security Council in New
York has been increasingly divi-
ded due to a major rift among its
five permanent members: China
and Russia on one side, Britain,
France and the United States on
the other. MDT/AP

($178-$245 billion).

Defense minister nuqlgar .sub.s
needed to counter militarization

USTRALIA’'S de-

fense minister said
yesterday a deal to buy
nuclear-powered  atta-
ck submarines from the
United States was ne-
cessary to counter the
biggest conventional mi-
litary buildup in the re-
gion since World War I1.

Australian officials
said the deal will cost up
to $245 billion over the
next three decades and
create 20,000 jobs. It co-
mes at a time that China
is rapidly building up its
own military.

Australian Defense
Minister Richard Mar-
les said it had made a
huge diplomatic effort
for months ahead of
Monday’s announce-
ment of the deal, inclu-
ding making more than
60 calls to regional and
world leaders. Austra-
lia had even offered to

AP PHOTO

Australian Defense Minister Richard Marles (center) in Canberra,
yesterday

keep China in the loop,
he said.

“We offered a brie-
fing. I have not partici-
pated in a briefing with
China,” Marles said.

Asked by reporters if
China had rejected the
briefing or responded at
all, Marles replied: “I'm
not aware of that res-

ponse.”

Without specifically
mentioning China, Mar-
les said Australia nee-
ded to respond to the
military buildup in the
Pacific.

“A failure to do so
would see us be con-
demned by history,” he
said.

China has said the
deal poses serious nu-
clear proliferation risks
and stimulates the arms
race.

“We urge the U.S,,
Britain and Australia to
abandon the Cold War
mentality and zero-sum
game, faithfully fulfill
their international obli-
gations and do more to
contribute to regional
peace and stability,” Fo-
reign Ministry spokes-
person Mao Ning said
during a daily briefing
last week.

Marles said Australia
intended to increase its
military capabilities and
to spend more on de-
fense in the future, so-
mething it wanted to be
transparent about.

“You know, our con-
cern about other mi-
litary buildups is that
they happen in a man-

and where neighbors are
left uneasy as to why it
is occurring,” he said.
“That is why we have
gone to such an effort to
make clear exactly why
we are taking the steps
that we're taking.”

U.S. President Joe Bi-
den announced the deal
in San Diego along with
Australian Prime Minis-
ter Anthony Albanese
and British Prime Mi-
nister Rishi Sunak. Alba-
nese said the agreement
“represents the biggest
single investment in
Australia’'s defense ca-
pability in all of our his-
tory.”

Australia is buying
three, and possibly up to
five, Virginia-class boa-
ts as part of deal. Under
the so-called AUKUS
partnership, a future ge-
neration of submarines
will be built in Britain
and in Australia with
U.S. technology and su-
pport.

Australia estimates
the deal will cost it be-
tween 268 billion and 368
billion Australian dollars

Biden emphasized the
ships would not carry
nuclear weapons of any
kind. Albanese has said
he doesn’t think the deal
will sour its relationship
with China, which he
noted had improved in
recent months.

The secretly brokered
AUKUS deal included
the Australian govern-
ment’s cancellation of a
$66 billion contract for
a French-built fleet of
conventional submari-
nes, which sparked a di-
plomatic row within the
Western alliance that
took months to mend.

Marles yesterday
appeared eager to move
on from that.

“In an operational
sense, we are building
our relationship with
France, with a much
greater tempo of mi-
litary exercises, with
much greater access to
our bases on the Austra-
lian continent but also
French bases in the Pa-
cific and indeed in the
Indian Ocean,” he said.
MDT/AP
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Brazil’s President Luiz Inacio Lula da Silva and his wife Rosangela Silva receive gifts from Indigenous leaders at the Caracarana Lake Regional Center in
Normandia, on the Raposa Serra do Sol Indigenous reserve

BRAZIL

Lula meets with Indigenous
in Amazon, pledges lands

EDMAR BARROS &
MAURICIO SAVARESE,
RAPOSA SERRA DO SOL
INDIGENOUS TERRITORY

N his first trip to

Indigenous land
in the Amazon
rainforest sin-

ce taking office, Brazilian
President Luiz Inécio Lula
da Silva expressed support
for creating new territories
for those communities, but
stopped short of announ-
cing any demarcations.

Wearing white cap and
dark shirt in the heat, Lula
addressed some 2,000 Indi-
genous people who painted
their faces, wore traditional
feather headdresses and
sang songs to welcome him
yesterday [Macau time] to
the Raposa Serra do Sol re-
gion bordering Venezuela
and Guyana.

He said he wants quick
demarcation of their lands
“before other people take
over, invent false documen-
ts” to claim ownership rights.
That has been a common oc-
curence throughout Brazil’s
history, which prompted the
start of demarcation proces-
ses over a half century ago.

“We need to quickly try
to legalize every land whose
(demarcation) studies are al-
most finished so the Indige-
nous can take the land that is
theirs,” Lula said at the 52nd
general assembly of the Indi-
genous peoples of the State
of Roraima.

Yet Lula stopped short
of actually announcing any

new designations that are
much anticipated by Indige-
nous people and rights acti-
vists. Many already had their
hopes dashed that new de-
marcations would take place
in the first 30 days of his ad-
ministration, which began
Jan. 1.

Their movement has
pressured Lula to demarca-
te 13 new Indigenous terri-
tories that have cleared all
regulatory steps and require
nothing more than presi-
dential approval to be offi-
cial. Doing so would mark a
sharp change in policy from
the previous administration
of Jair Bolsonaro, who did
not demarcate any land for
them during his presidency.

Some of the territories
pending a presidential au-
thorization began their de-
marcation processes deca-
des ago.

Lula authorized the de-
marcation of Raposa Serra
do Sol in 2005, during his
first term as president. Dif-
ferent from other reserves in
the Brazilian Amazon, Rapo-
sa Serra do Sol is mostly tro-
pical savannabh. It is home to
26,000 people from five dif-
ferent ethnicities.

Since receiving its pro-
tected status, it has been a
scene of conflict between
rice farmers and Indige-
nous people and has had
sporadic violence, making
the territory something of a
case study in the challenges
of protecting land that is in-
creasingly under pressure
from without.

Bolsonaro’s relentless
push to legalize mining on
Indigenous territories rekin-
dled long-standing divisions
among Raposa Serra do Sol’s
local communities about the
best path forward for their
collective well-being. He vi-
sited an illegal gold mining
camp in the same Indige-
nous territory in October
2021 and openly encouraged
the activity, despite criticism
from local Indigenous lea-
ders.

Preparations for Lula’s ar-
rival at Raposa Serra do Sol
began shortly before dayreak
in the Amazon, with Indi-
genous people of different
groups waking early to ga-
ther at a community cen-
ter for their final rehearsal
of songs and dances for the
president. People of different
ages wearing straw skirts lur-
ched backward and forward
as drums and chants resou-
nded. Other Indigenous peo-
ple were back at their tents
preparing breakfast for the
members of their groups.

Indigenous leaders, inclu-
ding Osmar Lima Batista of
the Macuxi people, Leticia
Monteiro da Silva of the Tau-
repang people, and Adailton
Waiwai of the Waiwai people,
told The Associated Press at
the meeting that they expect
better days compared with
the prior four years, when
they believed they did not
have a friend in the presi-
dential palace.

All agreed that Lula’s first
visit to the region since 2010
was not enough, however.

Davi Kopenawa, leader of
the Yanomami people, took
the microphone during the
gathering to tell Lula that his
people’s needs are greater
than those of four years ago.

“After we take the gold
miners out, we need to re-
cover our Indigenous health
care system, which was des-
troyed,” Kopenawa said. “We
need to save the children we
have left. I don't want more
children dying. We need
hospitals in our community.
Disease is still strong in the
Amazon.”

“l don't want mining on
Yanomami lands and in the
Raposa Serra do Sol terri-
tory,” he added. “Mining kills
us, it kills people in the city,
the river, the water of the
forest. We don't need heavy
mining at our home.”

Lula said in his speech
that his administration will
definitively expel gold mi-
ners from Indigenous lands
— as it has already begun
working to do in the Yano-
mami territory.

“That gold doesn’t belong
to anyone. It’s there because
nature placed it there. It’s on
Indigenous land,” Lula said.

The president was accom-
panied by Sonia Guajajara,
his minister of Indigenous
peoples, and Joenia Wapi-
chana, who heads the Indi-
genous affairs agency.

Lula said there will be a
meeting involving leaders
of countries of the Amazon
rainforest — Bolivia, Colom-
bia, Ecuador, Peru and Ve-
nezuela. MDT/AP

this day in histol_'!@
1962 LiBERALS
SEIZE ORPINGTON

The Liberals have seized Orpington from the
government in their first by-election victory
for four years.

Eric Lubbock won the seat with a majority
of 7,855, marking a swing of nearly 22% away
from the Conservatives. It brings the number
of Liberal MPs to seven.

It is the first seat the Government has lost
since the general election in October 1959
and is probably its biggest humiliation since
1951, when the Tories returned to power.

The election was caused by the appointment
of Donald Sumner, formerly Conservative MP
for Orpington, to be a county court judge.

The Liberal victory crowns a long series of
by-elections in the past two-and-a-half years
in which their candidates have captured se-
cond place.

Mr Lubbock, 33, an engineering consultant,
told the jubilant crowd: "We want more Liberal
councils, more Liberal candidates. We must
not stop in our efforts to overthrow Tory blun-
der. There is not a safe Tory seat in the coun-
try.”

Liberal leader Jo Grimond was delighted. "It
is anincredible result. | must say the first thing
that | should like to do is to congratulate Mr
Lubbock. Itis a wonderful victory,” he said.

Lord Aldington, vice-chairman of the Con-
servative Party, who was with Mr Grimond,
said: "l am quite certain the Conservative Par-
ty will not be shaken by [this result]. We shall
march on and win the next general election.”

Today's result follows the collapse yesterday
of the safe government seat at North Bla-
ckpoolinto a marginal.

In today's other by-election in Middlesbrou-
gh, an experienced Labour front-bencher, Ar-
thur Bottomley, was returned to Westminster.
He lost his seat of Rochester and Chatham in
1959.

In this election too, the Liberals came a
strong second.

Thereis to be another by-election at Ponte-
fract on 22 March.

The seat was held with a Labour majority of
more than 24,000 at the general election.

Courtesy BBC News

IN CONTEXT

The Orpington by-election did not mark a
dramatic Liberal resurgence.

But it is still regarded as one of the biggest
by-election upsets in British political history.
Eric Lubbock stood in the leadership contest
for the Liberal party in 1967 but lost to Jere-
my Thorpe.

He lost the Orpington seat in the 1970
general election and to date (2002) it has
remained Conservative. It ranks 12th on the
party's list of target seats.

Mr Lubbock succeeded to the peerage in
1971 as Lord Avebury.

He founded the parliamentary human rights
group in 1976 which he chaired for 21 years.
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Pamper yourself; you deserve
it. Use your innovative mind
to surprise youngsters. Your
stubborn nature will backfire if
you give your mate an ultimatum.

@/’ May. 21-Jun. 21

You can make career moves that
will bring you a much higher
income. Concentrate on spending
quality time with children and
friends.

Jul. 23-Aug. 22

You should look into making
some physical changes, such
as new hair color or toning up
your body. Opportunities to
get together with friends will be
enlightening and entertaining.

@ Sep.23-Oct. 22

Don’t spend too much in order to
impress others. Electrical problems
may be an issue. You may find that
youre being used. Relationships
will be erratic today.

Og SAGITTARIUS
/'! Nov. 22-Dec. 21

You canhave aworking relationship
with children if you exercise
patience and understanding of the
dilemmas they face. Don’t make
unreasonable promises.

GEMINI

LEO

LIBRA

O@ AQUARIUS
o/! Jan. 20-Feb. 18
Your  creative  ability  will

surface, giving you good ideas
for ways of making money.
Misunderstandings at work could
easily lead to your demise.

CROSSWORDS

1- ___ California; 5- Brown pigment; 10- Title; 14- Petri dish gelatin; 15-
Neural transmitters; 16- Are you ___ out?; 17- Actress Singer; 18- "Quiet!"; 19-
Old Pontiacs; 20- Inanimate; 22~ Glisten; 23~ Stead; 24- Lacking slack; 26- May
___ excused?; 29- Hey, over herel; 31- Wound: 35- Carries; 37- Bound; 39- "The
Joy of Cooking" author Rombauer; 40- Additional; 41- Nairobi's nation; 42- Slay;
43- Novelist Waugh; 44- Advantage; 45- Gossipmonger; 46- Aria; 48- Biblical
birthright seller; 50- Conscription org.; 51- Rock clinging plant; 53- Member of the
Conservative Party; 55- Of first importance; 58- Sojourn; 63- Peeved; 64- Attack;
65- Old Italian money; 66- King of comedy; 67- ___ vincit amor; 68- Cabinet dept.;
69- Look after; 70- Unfolds; 71- Ooze;

1- Neighbor of Java; 2- Stravinsky ballet; 3- Jolts; 4- Shakespearean sprite;
5- Talks back to; 6- Tired; 7- Sulk; 8- Atlas feature; 9- Tree used to make baseball
bats; 10- Dark face ofaplanet; 11- Against;
12- Earth's satellite; 13- Gaelic language of
Ireland or Scotland; 21- Bites; 22- Litigate
against; 25- Pierce portrayer; 26- Girder;
27- Pretty girl; 28- Art supporter; 30-
Trace; 32- Golf clubs; 33- Drops; 34-
Grannies; 36- Suggest as appropriate;
38- Ocular discomfort; 41- Lock openers;
45- Cosmonaut Gagarin; 47- Her partner
would be a buck; 49- Main arteries; 52-
Stub; 54- Some locks; 55- H.S. exam;
56- Portrayal by an actor; 57- Neighbor »
of Turkey; 59- Diarist Frank; 60- Mudville |7,
complement; 61- Manitoba native; 62- |
Tombstone lawman; 64- Outback hopper; | &

You’ll find it easy to deal with
government agencies or large
institutions. Your ability to deal
with humanitarian groups will
enhance your reputation.

g/ﬁ Jun. 22-Jul. 22

Make sure that you get legal
matters checked out thoroughly.
Opportunities for new and
exciting relationships will be yours
if you get out and join groups.

@ Aug. 23-Sep. 22

Overindulgence  may  cause
conflicts. You won’t be admired
at home if you haven’t been
taking care of your share of the
work. Complete those hobbies
you started a long time ago.

SCORPIO

CANCER

VIRGO

Y.

Y od.23Nov.21
Consider applying for a job in
another part of the world. Unique
forms of entertainment could

capture your attention and bring
about a romantic interest.

@ Dec. 22-Jan. 19

Don’t put limitations on yourself.
Involvement in groups of interest
will bring you in touch with
important individuals. Listen to
the complaints of others.

@ Feb.19-Mar. 20

You may have major blowups with
someone you love if you don’t
back down. Friendships will be
ruined if you let too many people
get involved in any disputes.

CAPRICORN

PISCES
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Moscow
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MIN MAX
1 13
-5 3
10 21
11 25
11 29
15 27
6 17
18 27
9 25
-5 2
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11 24
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Yesterday’s solution

It's prime time to

BUY & RENT!

CONTACT US
& SEISZE THIS OPPORTUNITY!

&= hello@jmlproperty.com

@ www.jmlproperty.com

K3 imlmacau @ jmlproperty

Panorama
HKD 22,800,000 4 bed 4 bath

HKD

Manhattan

12,980,000 3 bed 2 bath

USEFUL TELEPHONE NUMBERS

Marina Bay (Galaxy)
HKD 9,000/ mth

:
é 999 28939939/ 2828 3283
é Fire department 28 572 222 Water Supply — Report 2822 0088
é (Open ling) 993 — Report 1000
g PJ (Picket) 28 557 775 Electricity - Report 28 339 922
% 28573333 28716 081
§L Customs 28 559 944
g S. J. Hospital 28 313 731
§ 28371333

Commission Against

Corruption (CCAC) 28326 300

28387333
Tourism 28 333 000
59 888 88

1 bed 1 bath
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GAMING

BILL TO LEGALIZE SPORTS WAGERING
CLEARS KENTUCKY HOUSE

BRUCE SCHREINER,
FRANKFORT (KY.)

bill to legalize sports betting

in Kentucky won House pas-
sage yesterday [Macau time], se-
tting up a Senate showdown on
a proposal that creates divisions
among the Republican superma-
jorities.

Past efforts to legalize sports
wagering in the Bluegrass State
garnered House support but died
in the Senate. It’s a reflection of
how divisive the gambling issue is
in the state that’s home to Chur-
chill Downs in Louisville, where
the Kentucky Derby is run.

“This does create a regulated
marketplace for sports wage-
ring, taking sports wagering in
Kentucky out of the shadows,
out of the darkness and moving
itinto thelight,” said Republican
Rep. Michael Meredith, the bill’s
lead sponsor.

The measure cleared the Hou-
se on a 63-34 vote, but its pros-
pects in the Senate are uncertain,
with a higher procedural hurdle

AP PHOTO

for supporters to overcome this
year. It needs a three-fifths vote in
each chamber to pass, since it’s a
revenue-producing bill in an odd-
-numbered year.

Opponents dug in for the loo-
ming fight in the Senate. After
the House vote, The Family Fou-
ndation said the sports wagering
bill represents “a massive ex-
pansion of predatory gambling
at a time when Kentuckians can

least afford it.”

A key supporter of the bill, Se-
nate Majority Floor Leader Da-
mon Thayer, said later that it's
“going to be tough” to reach that
higher threshold in the Senate.

“But first thing’s first, I want
to try to get it out of committee,”
Thayer said in an interview.

After several years of coming
up short, supporters said it’s time
for Kentucky to accept a form

of wagering already available in
most of Kentucky’s neighboring
states.

“You literally just have to drive
across the county line or cross the
river to go take part in their pro-
grams.” Meredith said.

The bill’s opponents said state-
-sanctioned sports wagering wou-
Id create more social problems
that hurt families. Republican
Rep. Chris Fugate said: “This is

not legislation that Kentucky can
be proud of.”

“This is not good for Kentucky,”
he said. “It's not good for families.
It's not good for people. And I
really hope and pray we get to see
some legislation that will bring
jobs into east Kentucky and to the
rural parts of this state.”

If legalized, sports wagering in
Kentucky is expected to generate
about $23 million a year in tax re-
venue, Meredith said.

House Bill 551 would allow
Kentucky’s horse racing tracks
to be licensed as sports betting
facilities for a $500,000 upfront
fee and an annual renewal fee of
$50,000. Participating tracks cou-
1d contract with up to three servi-
ce providers to provide sports wa-
gering services at the track itself,
or through online sites and mobi-
le applications. Service providers
would have to pay $50,000 for an
initial license, with a $10,000 an-
nual renewal fee.

Under the bill, the Kentu-
cky Horse Racing Commission
would regulate sports wagering
operations. Revenue generated
from taxing such wagering wou-
1d cover those regulatory costs. A
percentage of the revenue would
go into a fund focused on dealing
with problem gambling. The lef-
tover revenue after that would
flow into the state public pension
system. MDT/AP
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FOOTBALL its way to that final, rallying from

Madrid tries to avoid Liverpool
comeback in Champions League

TALES AZZONI, MADRID

Thursday, 4:00
Real Madrid v Liverpool
H2.36,D4.1,A2.9

ODDSCHECKER.COM

EAL Madrid got used to

pulling off dramatic co-

mebacks in the Cham-

pions League last sea-
son. Now it needs to avoid one to
keep its title defense going.

It will be Liverpool needing to
do something magical at the San-
tiago Bernabéu Stadium today
[Thursday, 4:00] to reverse a 5-2
loss from the first leg in the round
of 16.

It definitely won't be easy —
no away team has ever erased a
three-goal loss from the firstleg in
the Champions League. Only five
times the team that lost at home
rallied in the second leg, with
Manchester United the only one
to overcome a two-goal deficit in
a round-of-16 matchup against
Paris Saint-Germain in 2019.

Liverpool did manage a huge

AP PHOTO

N -

comeback at home in the 2019
semifinals, rallying against ano-
ther Spanish club, Barcelona. It
had lost 3-0 at the Camp Nou
before pulling off a 4-0 win in the
second leg at home to keep alive
a run that eventually ended with

the team winning the trophy.
Only three other teams overcame
a deficit of three or more goals —
Barcelona, Roma and Deportivo
La Coruna.

“We need to go and do some-
thing special,” Liverpool defender

Trent Alexander-Arnold said. “It’s
about throwing the kitchen sink
at it and going all out.”

Madrid, which beat Liverpool
in last season’s final for a record-
-extending 14th European title,
pulled off thrilling comebacks on

behind against PSG in the round
of 16, Chelsea in the quarterfinals
and Manchester City in the semi-
finals.

Madrid also rallied against Li-
verpool in the first leg this season
after going down 2-0 in the first
half in England, eventually bui-
lding its comfortable three-goal
advantage with two goals each by
Vinicius Junior and Karim Benze-
ma. Eder Militdo also scored for
Madrid at Anfield.

The only time Madrid failed to
advance in the Champions Lea-
gue after winning the first leg on
the road was in 2019 when it was
eliminated by Ajax in the round
of 16.

Madrid has won six of its last
seven matches against Liver-
pool in the Champions League,
drawing the other one.

The team coached by Carlo
Ancelotti ended a three-match
winless run with a 3-1 victory over
Espanyol at the Bernabéu in the
Spanish league on Saturday. The
coach is expected to have Ferland
Mendy and Benzema available
after recovering from injuries.

Liverpool took another hit to
its confidence with a 1-0 loss at
relegation-threatened Bourne-
mouth over the weekend, hurting
its chances of moving closer to
the top four in the Premier Lea-
gue. Mohamed Salah missed a
penalty in that game. MDT/AP
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We bring high quality of
medical service to Macau
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General Surgery @ Dr. Fok Manson, Dr, Lal Cheuck Seen Edward,
Dr. Lau Wing Kee Petéer, Dr. Kwong Man,
Dr. Nig Fu Zhang, Dr. U Chang San,
Or. Lei Chin Chong
Breast Surgery : Dr. Leong lat Lun
Urology : Dr. Lo ¥wong Yin Richard, Dr. Zhao Yun Qiac
Paediatric Surgery : Dr. Yeung Chung Kwong
Paediatrics : Dr. Zhang Zhigin

Obstetrics & Gynaecology :
Plastic & Aesthetic Surgery
Orthopaedic Surgery & Sports Medicine :

ENT : Dr. Chena Zheng Ang

Cardiology : Dr. lin Chun, Or. Leong Man Kin

General Medicine : Dr. Ng Kam Hong, De. Lam Weng Chio
Dietitian : Chan Lai U foey
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China Daily.I *

Swaran Singh, China

CHINESE DREAM
GETS A NEW TEAM

The one and a half hour long news conference of
Premier Li Qiang on the concluding day of the annual
session of the 14th National People’s Congress, China’s
top legislature, on Monday was both revealing and reas-
suring for China watchers.

Revealing because President Xi Jinping continues to be
at the helm and the world is familiar with his style and
substance of leadership.

Since the 20th National Congress of the Communist
Party of China in October, however, the world had been
speculating about the new leadership team of China’s
State bodies and who would lead the State Council, Chi-
na’s Cabinet, for the next five years or more. Monday’s
news conference was the first time the world saw China’s
new premier address such a large gathering of domes-
tic and international journalists. Li faced a whole range
of probing questions with the grit and grace needed to
lead the State Council at this important juncture as Chi-
na could become the world’s largest economy during his
tenure.

The news conference was also reassuring because Li
appeared at peace with his new position — confident
about showing his pragmatic approach — as he said that
his team faces “many new challenges” and that the grow-
th rate of 5 percent will not be an easy task to achieve.

He, however, said that people “don’t fix their sights every
day” on growth rates but on “specific issues close to them”
which include their concerns about unemployment, edu-
cation, health and housing. Saying that the higher num-
ber of college graduates this year will put extra pressure
on the job market, he asserted that “developing the eco-
nomy is the fundamental solution for creating jobs”.

Li was upfront about recent discussions on China’s
private entrepreneurs, promising to create a better en-
vironment for the private sector while reiterating China’s
commitment to promote the public sector and guide the
development of the non-public sector. This reflected his
understanding that the bulk of foreign direct investment
comes from and through the private sector.

The challenges of China’s economic development have
to be understood against the backdrop of its unprece-
dented average growth rate of 9-plus percent for the past
four decades. It is no longer possible to achieve such a
high growth rate for an $18 trillion economy. Also, like the
rest of the world, China is bracing to deal with not only
the after-effects of the pandemic-induced disruption in,
and deceleration of, the supply and industry chains, but
also the impending inflationary and recessionary pres-
sures.

No doubt one doesn't expect any fundamental chan-
ges from China’s new leadership team as the principle of
upholding the leadership of the Party with Xi as the core
was once again unanimously endorsed by the two ses-
sions. As such, China’s new leaders are expected to fur-
ther accelerate their work to achieve the Party’s clearly
defined goals with their given trajectories and timelines.

Itis important to note the conformity and conviction of
the new premier toward those goals. It is also important
tonote his professionalism and hands-on approach as he
spoke extempore and gave detailed and specific replies
without any notes or aides supporting him, albeit he was
accompanied by the vice-premiers.

Premier Li took a range of questions, from aging popu-
lation, unemployment, State- versus market-driven de-
velopment to Beijing’s anti-pandemic policy, Hong Kong
and Taiwan, and Sino-US relations. The news conference
also saw him echo President Xi’s speech at the closing ce-
remony of the 14th NPC and caution the US that “encir-
clement and suppression are not advantageous for anyo-
ne”. Likewise, Li underlined that the Chinese mainland
and Taiwan are “one and the same family” and share an
“unbreakable bond of blood and friendship”.

But conforming to the Party’s goals and timelines is one
thing and delivering on them another. To realize the Chi-
nese Dream of national rejuvenation, therefore, the new
leadership team members must hit the ground running,
without waiting to familiarize with their new positions.

Given the grand goals and timelines for China’s newlea-
ders, it will be an uphill task for new leaders. [Abridged]

*Professor of international relations
at Jawaharlal Nehru University (New Delhi)
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There are sandbags around the statues and anti-tank obstacles
by the side of the streets, trenches in the nearby forests and land

mine warnings in the woods.

Signs painted on walls point to the nearest shelter, while air raid
sirens occasionally wail across the city, which still sometimes co-

mes under missile attack.

But against this backdrop of war, residents of the Ukrainian ca-
pital, Kyiv, are living their lives as normally as they can while Rus-
sia’s invasion of their country continues into its second year.

Although many fled in the opening stages of the war, residen-
ts have gradually returned to their homes as Russian forces were
pushed back from north of the city last year, and the conflict beca-
me centered mainly in the eastern and southern parts of Ukraine.

Shops, restaurants and bars are open — even if customers have
to wrap up their evenings early and rush home in time for the 11
p-m. curfew. Nobody pays attention to the angular steel anti-tank
hedgehogs by the side of the road, or the occasional pile of san-

dbags.
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'TTLE SEE-

THROUGH FISH GETS ITS
RAINBOW SHIMMER

MADDIE BURAKOFF,
NEW YORK

YOU can see right throu-
gh this little aquarium
fish from Thailand: Its skin
is almost completely trans-
parent. But when the light
hits it just right, its body
flickers with shimmering
rainbow colors.

Now, scientists have fi-
gured out how this fish —
called the ghost catfish —
creates its iridescent glow.

That glow comes from
within, according to a stu-
dy published this week in
the journal Proceedings of
the National Academy of
Sciences. As light passes
through the fish’s skin, it
hits tiny structures in the
muscle that turn the light
into a colorful spectrum.

The ghost catfish — so-
metimes known as the glass
catfish — is a small species
native to rivers in Thailand,
averaging just a few inches
long. It’'s sold around the
world as an aquarium fish.

Other creatures are also
iridescent, creating the
shimmering rainbow effect
where colors shift as you
move. Usually, they have
shiny outer surfaces that
reflect the light — like a

AP PHOTO

hummingbird’s feathers or
a butterfly’s wings, explai-
ned Arizona State Univer-
sity biologist Ron Rutowski,
who was not involved with
the research.

But the ghost catfish
has no scales, said senior
author Qibin Zhao, a phy-
sicist at China’s Shanghai
Jiao Tong University, who
became fascinated by the
fish after seeing it in an
aquarium store.

Instead, it has tightly
packed structures in the
muscles that can bend light
into rainbow hues, whi-
ch researchers found after
shining different lights and

lasers onto its body in the
lab. As the ghost catfish
swims, those muscles relax
and tighten, sending off a
glinting range of colors.

And the very see-throu-
gh skin, which lets in arou-
nd 90% of outside light,
is essential: “We wouldn’t
be able to see the colors if
the skin of the fish is not so
transparent,” Zhao said in
an email.

Some species use their
iridescence to attract mates
or give off warning signals,
but it's not clear whether
the ghost catfish’s colors
serve a purpose, Rutowski
said. MDT/AP

AP Photo/Vincent Thian

Little princess. Janet Yeoh, mother of Michelle Yeoh, celebrates after her
“little princess” won in the best actress actegory during the 95th Oscarsin
Los Angeles, as seenin a live view event at a cinema in Kuala Lumpur.
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USAJoe Bidenis moving
aggressively to assure the
public that the banking
crisis is contained, bank
executives will be fired,
deposits are safe and
taxpayers aren't on the
hook. As he contemplates
an announcement for a
second term, Biden's ability
to avert a contagion among
financial institutions will
test his contention that his
administration represents
competence and stability in
contrast to the chaos of the
Donald Trump years.

USA The Biden
administrationis allowing
thousands of Ukrainians
who fled their homeland
when Russiainvaded a

year ago to stay in the
United States longer,

the administration said.
The decision provides
relief to Ukrainians whose
one-year authorization to
remaininthe U.S. was setto
expire soon. The Homeland
Security Department said
the extensionis for certain
Ukrainian nationals and
theirimmediate family
members.

Russia has beeninvited to
participate in the inaugural
Central Asian Football
Association Championships
in June along with seven
other national teams.
Russian teams have been
barred from European and
FIFA competitions since
the invasion of Ukraine.

But the Tajikistan Football
Association announced
yesterday that a Russian
team could join the new
regional tournament along
with former Soviet republics
Tajikistan, Uzbekistan,
Turkmenistan and
Kyrgyzstan.

Malawi An unrelenting
Cyclone Freddy that

is currently battering
southern Africa has killed
atleast 56 people in Malawi
and Mozambique since it
struck the continent for a
second time this week. 51
people in Malawi, including
36in Chilobwe inthe
financial hub of Blantyre in
the center of the country
have died, with several
others missing or injured.
Authorities in Mozambique
reported that five people
were killed in the country
since Saturday.



