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MAN VICTIM TO ASCAM ORCHESTRATED ELLA LEI CALLS FOR XI ARRIVES IN HUNGARY

THROUGH A PART-TIME EMPLOYMENT FOR TALKS ON
WEBSITE, RESULTING IN A SUBSTANTIAL CRACKDOWN ON ILLEGAL EXPANDING CHINESE
LOSS OF MOP13,000 N FOREIGN WORKERS N INVESTMENTS
a a a

China A truck crashed
into a passenger van
on a highway in Ningxia
region yesterday
morning, killing nine
people.Two others were
injured in the crash
that occurred at 7:40
a.m. outside the city of
Qingtongxia, according

- ROADTOGP

Ningxia Daily. The injured The path to this year's Macau Grand Prix starts this weekend, as the season

people were in stable
condtion at a hospital. kicks off with the first round of qualifying races ar2
among the dead.

Australia struck a

new security deal with
Tuvalu yesterday after
critics complained
that a previous pact
created an Australian
veto power over any
other agreement the
tiny South Pacific island
nation pursued with a
third country, such as
China. Tuvalu Prime
Minister Feleti Teo
(pictured) and Australian
Foreign Minister Penny
Wong committed to

a new memorandum
of understanding

that addresses the
sovereignty concerns
of Teo's government,
which was elected in
January.

France Joyful crowds
gathered along the
streets of France's
southern port of
Marseille yesterday

to see torchbearers
carrying the Olympic
flame through the city's
most emblematic sites,
a day after it arrived on

a majestic three-mast AOFW

ship for a welcoming

ceremony. It was the NEW FILIPINO

first leg of an 11-week

ASSOCIATION TO

country for the torch,

which will be carried by BE ‘BEACON OF

about 10,000 bearers as )
OPE' AMONG
than 450 towns until H P

ELLOW MIGRANTS
ceremony in Paris on F LL MI T

July 26.
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MACAU’S LEADING NEWSPAPER

RENATO MARQUES

OR local racers, the path to

this year’s Macau Grand Prix
(GP) starts this weekend, as the
season kicks off with the first rou-
nd of qualifying races.

Drivers and vehicles from the
Macau Roadsport Challenge
as well as the Greater Bay Area
(GBA) GT Cup converge, for the
first time, at the Zhuzhou Inter-
national Circuit (ZZIC) in Hunan
for the first two races of the local
championship 2024 Macau Tou-
ring Car Series (MTCS).

The race results will determine
this year’s local champions, but
more importantly will allow them
to showcase at the 71st Macau GP
event this November.

The weekend at ZZIC not
only features local races but also
marks the start of the season for
the China Touring Car Cham-
pionship (CTCC) and TCR Chi-
na, alongside other local racing
events.

Similar to last year, the Macau
Roadsport Challenge category
will be divided into two groups
(A and B), each with separate ra-
ces. Like last season, they will be
using the same vehicles (Toyota
GR86 or Subaru BRZ) running as
a single-make series.

In the GBA GT Cup category,
cars under GT4 specifications will
be used, as was the case last year.

In addition to participants
from Macau and Hong Kong, the
MTCS will also see entries from
the mainland and Singapore,
with 58 racers listed on the provi-
sional entry list published by the

ROAD TO GP STARTS THIS
WEEKEND FOR LOCAL RACERS

Automobile General Association
Macau-China.

The GBA GT Cup appears less
crowded, with the provisional
entry list showing only 14 racers
from Macau, Hong Kong, Taiwan
and New Zealand.

Various car models, including
the Ginetta G55, BMW M4, Toyota
GR Supra, Mercedes AMG, McLa-
ren 570S and Audi R8, will race in
the GT4 category this season.

Some racers previously in the
GT4s field have swapped to the
Roadsport Challenge this year.

The ZZIC is the first track in
Hunan Province to meet interna-
tional qualification standards.

With a total length of 3.77 km,
ithas alayout with 14 corners and
various layouts allowing multiple
combinations of track use, inclu-
ding an F2 standard track.

The longest straight section is

LYNZY VALLES

JM Holdings saw a

significant increase of
74.5% in its net gaming
revenue, amounting to
HKD®6.46 billion.

In an announcement,
the gaming operator hi-
ghlighted that the group’s
Adjusted EBITDA rose
from HKD31 million in
1Q23 to HKD864 million
in 1Q24.

The financial results
show that the adjusted
EBITDA Margin for 1Q24
showed notable improve-
ment, rising from 0.8% in
1Q23 to 12.5% in the pre-
vious quarter.

Meanwhile, the avera-
ge occupancy rate for the
period was 92.5%, com-
pared to 85.5% for the full
year of 2023.

The “hotel, catering,
retail and leasing opera-
tions” segment also pos-
ted a promising growth of
54% in revenue, vis-a-vis
the first quarter of 2023.

During the period,
market share in terms of
gross gaming revenues
for Grand Lisboa Palace
Resort Macau stood at
2%, and 3.4% for Grand
Lisboa Macau, signifying
a 1.1% and 0.6% gain res-
pectively year-on-year.

Of particular focus,
1Q2024 Non-Rolling GGR
for self-promoted casinos
reached 134% of 1Q2019
Non-Rolling GGR.

According to SJM,
these robust results not
only signal a strong re-
covery, but also “reflect
the group’s continuous
efforts in ramping up its

GAMING

about 645 meters and the height
difference of the track reaches
26 meters, featuring undulations
and slopes.

Owners and designers said the
track layout has been designed
to be purposely challenging and
enjoyable to drive. The circuit was
completed in October 2019 from
an investment of nearly RMB 1.4
billion.

The circuit is strategically loca-

ted between the G4 Beijing-Hong
Kong-Macau Expressway and
Wuhan-Guangzhou High-speed
Railway, and it is part of the Zhu-
zhou Automobile Expo Park, the
first automobile life experience
center in China.

The complex includes two
commercial spaces and more
than 10 hotels, including five-s-
tar, four-star, and budget hotel
units within a 5-kilometer radius.

SIM revenue surges 74.5% in Q1

Non-Rolling market seg-
ments, as well as the ini-
tial promising outcomes
from the ‘One Platform’
initiative launched in late
December 2023,” which
is a new centralized ope-
rating and service plat-
form that aims to better
manage operating costs
and improve cross-pro-
perty synergies.

“The quarter was cha-
racterised by strong per-
formance across all our
self- promoted proper-
ties, in both gaming and
non-gaming sectors, re-
marked Daisy Ho, chair-
man of SJM Holdings and

LYNZY VALLES

managing director of SJM

“We have a full calen-

dar of large-scale inter-
national events in the
pipeline, designed to am-

plify SJM and the Lisboa
brand’s visibility on the
global stage,“ she added.
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New Filipino women's
association aims to be
beacon of hope among
fellow migrants

LYNZY VALLES

group of Filipino
women has created
an association with
the shared desire for
change and to create a platform
for strengthening community
support amongst women.

Recent tragedies late last year
and earlier this year claimed the
lives of two Filipino workers by
suicide, leaving a void in the
lives of the association’s foun-
ders.

While two Filipino workers
tragically lost their lives, ano-
ther two had attempted suicide
but were saved.

As the community grieved,
they came to the realization
that as women, they had a res-
ponsibility to protect and em-
power one another to prevent
such tragedies from occurring
again.

Thus, the seed for the As-
sociation of Overseas Filipino
Women (AOFW) was sown by
founders Lulu Portuguez, Myla
Lang-ayan and Mia Villanueva.

“We cannot stand idly by,”
said Portuguez. “We must take
action to ensure that our sisters
abroad are safe and supported.”

“We are much affected by
the fact that since December
2023 up to February 2024, there
were four cases of suicide. Four
during that period is already an
alarming number. So somehow,
we were thinking like, what if
these women had

tance of prevention, the asso-
ciation intends to create pro-
grams to foster women’s abili-
ties, talents and confidence.

“We want to break down
walls and create an inclusive
community,” said Portuguez.

They envisioned a space
where women could connect
with new friends, share expe-
riences, and create a sense of
family away from home. They
have planned training seminars
and workshops to enhance wo-
men’s personal and professio-
nal development.

“As women abroad, we face

“That is the bread and butter
of the OFW - to support the fa-
mily. Their purpose is to come
to work. We, as AOFW, will be
here for you while you’re here
and while you're working,” said
Portuguez.

Portuguez said the group
appreciates that “violence
is very rare” against Filipino
workers in Macau.

“There are some instances,
but it is very rare. This is unlike
other countries that I've heard
of, especially low-income juris-
dictions, where employees are
mistreated. That is a blessing

already for the

people to talk to - = 30,000 [Filipino]
them?” Villanueva AOFW envisioned a workers,” she ad-
questioned. ded.

“We  thought, Space Where women COUId The association

what can we do?
How can we help
these Filipino wo-
men who are pro-
bably suffering
from depression?
We are not profes-
sionals. But a little
gesture of encouragement such
as a tap on the shoulder would
make a difference,” she added.
The AOFW is derived from the
acronym OFW, which means
Overseas Filipino Workers.

The founding members be-
lieved the name encapsulated
their mission to serve and em-
power Filipino women in Ma-
cau.

In recognition of the impor-

connect with new friends,
share experiences, and
create a sense of family

away from home

unique challenges,” said Villa-
nueva. “We must prioritize our
health and wellbeing to thrive
in this demanding environ-
ment,” she added.

AOFW’s mission extends
beyond individual empower-
ment. The organization aims
to raise awareness about the
challenges faced by Filipino wo-
men abroad and advocate for
their rights and protection.

seeks to be a bea-
con of hope and
resilience for Fi-
lipino women in
Macau, ensuring
the tragedy that
brought them to-
gether would ser-
ve as a catalyst for change.

Meanwhile, Villanueva hopes
the association can exempli-
fy what can be achieved when
people come together for a
common cause.

With over 100 members sin-
ce its inception in late April, the
association’s first event, sche-
duled for June 2, will be a forum
on violence against women and
children.

Indonesian gov't
committed to

protecting
workers in

HOWARD TONG

HE Minister of Manpower,
Ida Fauziyah, has reaffirmed
the Indonesian government’s
commitment to improving the
safety and security of Indone-
sian migrant workers in Macau.
Fauziyah recently visited
Macau to meet with Yul Edison,
the Indonesian Consul-General
to Hong Kong and Macau, to
enhance cooperation between
Indonesia and the governmen-
ts of Hong Kong and Macau,
particularly in safeguarding In-
donesian migrant workers.
Macau is a popular desti-
nation for Indonesian migrant
workers. Fauziyah emphasized
the crucial need to strengthen
safeguards for these workers,
according to a recent state-
ment issued by the Ministry of

migrant
Macau

Manpower.

Data from March 2024 indi-
cates the Ministry of Manpower
has registered 6,501 Indonesian
migrant workers in Macau, em-
ployed across various sectors
including hotels, real estate,
business activities, recreation,
culture and gaming.

“In this regard, during our vi-
sit to Macau, we will meet with
the Chief Executive of Macau
to ask for support for the stren-
gthening of the protection for
Indonesian migrant workers in
Macau,” she stated.

In addition to meeting with
the Chief Executive, Fauziyah is
scheduled to attend a business-
-matching event in Hong Kong
and disseminate information
on job markets and social se-
curity programs to Indonesian
migrant workers.

NON-RESIDENT
WORKERS DRIVE
POPULATION GROWTH

STAFF REPORTER

ACAU’S population rea-

ched 686,400 by the close
of the first quarter of 2024, ac-
cording to figures released Wed-
nesday by the Statistics and Cen-
sus Service (DCSEC).

The population uptick was
largely driven by an increase
in the number of non-resident
workers living in Macau. By the
end of the quarter, the number
of non-resident workers stood at
179,469, up 2,808 from the pre-
vious quarter.

The female population
(366,200) continued to out-
number the male population
(320,200), accounting for 53.4%
of the total.

Although birth rates declined,
with 856 live births recorded —
a drop of 105 compared to the
previous quarter — marriages

rose by 96 to 937 in the first three
months of the year.

Population movement data
showed a decrease of 251 in new
arrivals from mainland China
with one-way permits, totaling
726. However, the number of
individuals newly granted the
right of abode increased by 54 to
272 during the period.

Non-resident workers, the
largest contributor to Macau’s
expanding population, benefi-
ted the city’s labor force but in-
tensified housing demand.

Their growing numbers hi-
ghlight the city’s heavy reliance
on migrant labor to power its
casino and tourism industries.
Experts suggest the trend of in-
creasing non-resident workers
is likely to continue, as Macau’s
robust economy and infrastruc-
ture projects drive demand for
labor from outside the region.
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ELLA LEI CALLS FOR
CRACKDOWN ON ILLEGAL
FOREIGN WORKERS

STAFF REPORTER

AWMAKER Ella Lei has
alled on the Macau go-
vernment to take stronger
action against a troubling
rise in illegal employment
of non-resident workers, in-
cluding cross-border truck
drivers and unauthorized
photography services.

In a written inquiry, Lei
cited complaints from the
transportation and logistics
sectors about mainland Chi-
nese drivers being employed
to carry out delivery work
within Macau, despite not
holding the proper permits.

“This practice affects the
operations of local sectors,”
Lei said, explaining that
cross-border driving quali-
fications only allow workers
to transport goods between
mainland China and Macau,
not within the territory itself.

Lei also highlighted a

AD b

RENATO MARQUES

complaint from a local we-
dding photographer about
non-resident “illegal pho-
tographers” from mainland
China and elsewhere open-
ly advertising makeup and
photography services in Ma-
cau on social media.

“This violates the purpo-
se of entering the territory,
constituting illegal work,”
Lei said.

“It seriously affects the
income of local sectors, such
as makeup artists and pho-

tographers.”
Stressing that such illicit
employment undermines

local businesses and resi-
dent workers, Lei warned it
could also lead to “other se-
curity problems.”

The deputy urged the go-
vernment to increase moni-
toring and inspection of the-
se “hotspots” of illegal work
and consider revising the
law to impose more severe
penalties.

“The relatively light pu-

nishments applied to hiring
illegal workers have a limited
deterrent effect,” Lei said,
noting that cases of unlawful
employment have spread to
more sectors beyond the tra-
ditional industries.

The government must
act quickly, Lei said, to sa-
feguard the livelihoods of
Macau residents and local
companies in light of this es-
calating problem.

Lei has requested the go-
vernment provide details on
measures taken to address
illegal cross-border drivers
and photographers, inclu-
ding the number of inspec-
tions conducted and penal-
ties imposed. She has also
called for a review of the law
to increase the penalties for
illegal hiring.

“We need to respond to
residents’ demands to rein-
force the fight against illegal
work,” Lei concluded.

Border Gate
bus terminal
undergoes
maintenance
after storm

STAFF REPORTER

EAVY rain last Sa-

turday resulted in
the Border Gate Termi-
nal resembling a “water
curtain hole,” with leaks
reported in the ceiling
of the underground bus
station. While the Trans-
port Bureau (DSAT) ini-
tially responded that bus
services and passenger
boarding were unaffec-
ted, they have since an-
nounced a comprehen-
sive inspection and
maintenance plan in col-
laboration with relevant
departments.

The leaks occurred at
the connection points
of drainage facilities on
both sides of the terminal

and in the ceiling of the
spare parking area. While
only minor water accu-
mulation was reported
on the ground, the inci-
dent highlights the need
for improved infrastruc-
ture maintenance.

The bureau has assu-
red the public the dama-
ged ceiling was repaired
the same night, and is
currently  coordinating
with relevant depart-
ments for a thorough
investigation and further
repairs.

It also pledged stron-
ger inspection and main-
tenance efforts at all bus
stops to ensure a safe
and comfortable waiting
environment for passen-
gers.

2. Elections;

anima
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ANNUAL GENERAL MEETING

Notice

In accordance with articles 24 and 25 of the Charter of Anima -
society for the Protection of Animals (Macau), the Annual General
Meeting will take place on Saturday, 1 June 2024, at 4:00 p.m. in
Anima Cats’ Paradise At Estrada do Campo, N.16, ground floor,
Coloane, with the following agenda:

1. Discussing and passing of the Report and the Statement of Accounts
and the Written Opinion of the Supervisory Body for 2023;

%%chr@j?fsm:{:? EDDER
oW oW Do

QJ[___

3. Any other subjects.

In case it is not present in the first call at least half of the members

We bring high quality of
medical service to Macau

General Surgery : Dr. Fok Manzon, Dr. Lai Cheuck Seen Edward
F

Lau Wing Kee Peter, Dr. Kwong Man,
Dr. Mie Fu Zhong, Dr. U Chong San
D Lei Chan Chong

members,

of the Association, the General Assembly will meet in the same
place half an hour later on second call with any number of

All members attending the meeting should sign the attendance
members list and produce evidence of their identity (through
Anima ID card or any D card or passport).

Ana Soares
The Chairman

Board of General Assembly

Urclogy
Paediatric Surgery
Paediatrics : Dr. Zhang Zhigin

Obstetrics & Gynaecology

ENT : Or. Cheng Zheng Ang

General Medicine :
Dietitian : Chan Lai U Joey

Breast Surgery : Dr. Leang lat Lun
: Dr. Lo kwang Yin Richard, Dr. Zhao Yun Qiao

: Dr. Yeung Chung BEwong

Dr. Fong Kuan lo
Plastic & Aesthetic Surgery @ Dr. Lam U Lin
Orthopaedic Surgery & Sports Medicine :

Cardlology : Dr. fin Chun, Dr. Leeng Man Ein
Dr. Mg Kam Hong, Dr. Lam '-.‘.'r_-...:j Chia

De, Lam Kun Euan

Avenida da Praia Grande Mo 599, Edificio Camercial Rodrigues 14 & 15 Andar, em Macau

T. f 2832 2229 W dermacau.com

Sat 10:00 - 14:00 Sun & PH closed

Opening Hours: Mon - Frl 10:00 - 1900
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HOWARD TONG CRIME IC OFFERS 30%

N individual fell

victim to a scam

orchestrated

hrough a part-ti-
me employment website,
resulting in a substantial
loss of MOP13,000, the Ju-
diciary Police (P]) has repor-
ted.

The victim, in pursuit of
prospective job opportuni-
ties, ventured into an on-
line chat group known as
“Macau Resident Part-time
Workers.” Within this group
chat, the victim stumbled
upon a seemingly promising
job posting. The job appea-
red to be straightforward,
merely requiring the victim
to provide their personal
phone number for registra-
tion purposes, followed by
engagement with a website
to perform various actions.

Following the instruc-
tions provided, the victim
actively participated on
the website by liking posts
and following the specified
page. After completion, the
website claimed the victim
had successfully earned
RMB450, purportedly slated
for transfer to the victim’s
account. However, an ad-
ditional step was presented
before the transfer could be
initiated.

The website requested
the victim’s personal infor-
mation from their MPay
account, including sensiti-
ve details such as their pas-
sword and payment code,
along with their personal
banking information. The
victim complied with the re-
quests, believing this would
facilitate the transfer of the
promised RMB450.

However, upon checking
their account the next day;,
it became apparent that an
alarming sum of MOP13,000
had been illicitly siphoned
away from their account

Man loses
MOP13,000in
employment
website scam

and redirected to an unk-
nown recipient.

WORKER ARRESTED FOR
STEALING JEWELRY

A female worker in her
fifties was arrested May 7 by
Public Security Police (PSP)
for stealing a gold ring from
a jewelry shop.

According to the shop
keeper, on the afternoon of
May 6, the suspect entered
the store and claimed she
wanted to buy a ring for her
daughter. The shop keeper
took a gold ring from the
display and let the suspect
inspect it.

The suspect said she
wanted to wait for her dau-

LOCALS ACCOUNT FOR LESS THAN ONE-THIRD

Over 2,700 Urbanism and Urban
Construction professionals registered in Macau

RENATO MARQUES

N the past nine years,

Macau has witnessed the
registration of 2,748 profes-
sionals in the field of Urba-
nism and Urban Construc-
tion under the new regime
established by Law 1/2015,
the Land and Urban Cons-
truction Bureau (DSSCU)
has noted in a press state-
ment.

The regime applies to
the registration for ob-
taining professional titles
of architects, landscape
architects, engineers or
urban planners, as well as
qualifications for project
preparation, direction, or
supervision of works.

According to DSSCU,
92.7% of such professio-
nals have had their appli-
cations for professional

ghter to reply to see if she
liked the ring and the shop
keeper left her alone to at-
tend to other customers.
While waiting, the suspect
took the ring and fled the
scene.

After the shop keeper re-
ported the incident to the
police, officers reviewed
the shop’s security foo-
tage. They identified the
suspect and arrested her
on the afternoon of May 7.
The suspect admitted she
intentionally stole the ring
for her daughter. The ring
was recovered from her re-
sidence and the suspect has
been taken into custody to
be charged.

MACAU ARTS FESTIVAL
THEATRE IN PATUA
WITH TICKETS
FOR BOTH SHOWS
ALMOST SOLD OUT

RENATO MARQUES

HE theatre in Ma-
cau’s Creole langua-
ge “Patud” is back and
will present two perfor-
mances this weekend
as part of the Macau
Arts Festival program.
Titled “A Star is Arri-
ving,” the performan-
ces are scheduled for 8
p-m. Saturday and Sun-
day (May 11 and 12).
According to the Ti-
mes’ review of ticket
sales with the Macau
Ticketing network yes-
terday, there were less
than a dozen tickets
available for the Satur-
day evening show, with
a considerable num-
ber of tickets also sold
for Sunday, indicating
a near sell-out for this
rare opportunity to ex-
perience a theatrical
performance in Patud .
As usual, the Doci
Papiacgdm Di Macau
group will present a
play commenting on
the significant issues of
Macau in a humorous
and somewhat provo-

cative way.

The play revolves
around Délia, a subs-
titute drama teacher,
and Giselda, a former
gambling promoter on
the verge of poverty,
whose lives intersect
when Délia accepts
the seemingly childish
challenge of getting a
shy, stuttering girl on
stage.

The challenge then
becomes a public bet
that Giselda despera-
tely wants to promote.
While Giselda sees the
opportunity as a new
lease on life, for Délia, it
represents an unprece-
dented act of courage.

The performan-
ces will be held at the
Grand Auditorium of
the Macao Cultural
Centre and about 2
hours and 30 minutes
long, including one in-
terval.

The play is perfor-
med mostly in Patud,
with subtitles in Chi-
nese, Portuguese and
English to cater to all
audiences.

titles approved during the
transitional period be-
tween 2015 and June 2017.

Only 7.3% were required
to go through an internship
program and approval via
an admission examination.

Local residents accoun-
ted for less than one-third
(27%) of the total, followed
closely by individuals from
the mainland (25%) and
Taiwan (22%). Those from

foreign countries accoun-
ted for 26%, the second
largest group, with 8% ori-
ginating from Portugal.
According to the Cou-
ncil of Architecture, En-
gineering and Urbanism
(CAEU), which is respon-
sible for the accreditation,
registration, and training
of professionals across 13
categories, the CAEU has
conducted four exami-

nations thus far, with 742
candidates. Of these, 207
candidates (42%) were
approved.

Currently, the CAEU is
organizing the fifth exami-
nation, accessible only to
those who have completed
an internship of at least
two years full-time or five
years part-time, supervised
by one of the 706 registered
Supervisors.

DISCOUNT ON
MAF SHOWS

The Cultural Affairs Bureau
is launching the "Final
Surprise Flash Sale Offer,"

a 30% discount on tickets
for a selection of shows as
part of the 34th Macao Arts
Festival (MAF). "The Chairs"
by the Shanghai Kunqu
Opera Troupe will be staged
at the Mandarin's House May
25 and 26, while "Macbettu”
will be played on the same
dates at the Cultural Center.
The contemporary ballet
"Sleeping Beauty" will be
presented from May 24 to
26 at the Macao Cultural
Centre Grand Auditorium.
The "Fury of My Thoughts”
will be staged May 31 and
June 1 at the Macao Cultural
Center.

20 MUSEUMS TO
HOST ACTIVITIES
ON MAY 18

To celebrate International
Museum Day May 18, 20
museums in Macau will
co-organize the annual
event of the museum
sector, the "Macao
International Museum Day
Carnival 2024." The

opening ceremony will be
held Sunday at the Mount
Fortress Garden. The event
will feature a range of
intriguing activities,
including game booths,
workshops and guided tours.
For this year's International
Museum Day, themed
"Museums for Education and
Research,” the Macau
museums will launch a
variety of online and

offline activities, showcasing
the highlights of museums
and the cultural heritage of
Macau.

SSM LOWERS AGE
REQUIREMENT

FOR ELDERLY
DENTAL PROSTHESIS

The Health Bureau has
decided to lower the age
requirement for the
"Dental Prosthesis
Installation Program for
the Elderly"” to individuals
over 65 years starting

May. Initiated in 2019 in
collaboration with
non-profit medical
organizations, the "Elderly
Dental Prosthetics Pilot
Program" offers financial
assistance to individuals
aged 80 and above in need
of dental prosthetics. The
program was expanded in
2020 to include individuals
aged 75 years and above.
Subsequently, in the same
year, the age requirement
for beneficiaries was further
reduced to individuals aged
70 years and above.
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AUTOMAKERS

JAPANESE NISSAN REPORTS 92%
SURGE

JUMP IN PROFIT AS SALES

YURI KAGEYAMA, TOKYO

SSAN’S profit for the fiscal

year through March jum-

ped 92% to 426.6 billion yen ($2.7

billion) as sales grew in all major

global markets except China, the

Japanese automaker said yesterday.

Annual sales surged nearly 20%

to 12.7 trillion yen ($81.5 billion),
Nissan Motor Co. said.

For the January-March quarter,
profit at Nissan, based in the port
city of Yokohama, edged down
slightly to 101.3 billion yen ($650
million) from 106.9 billion yen.

Quarterly sales rose 13% to 3.5
trillion yen ($22 billion) for the
maker of the Leaf electric car, Infi-
niti luxury models and Z sportscars.

Chief Executive Makoto Uchida
said Nissan was aiming for further
growth under a strategy called “The
Arc,” kicking in from last month, fo-
cusing on electric vehicles to boost
sales.

“We will do this step by step with
a balanced product portfolio and
by implementing optimal business
strategies,” he told reporters.

AD b

Nissan hopes to maintain its lea-
dership in electric vehicles in the Ja-
panese market with its Ariya sports-
-utility vehicle. Its new U.S. models
include the Armada and Murano
SUVs, and the Infiniti QX80 luxury
model.

Nissan has said it will mass pro-
duce electric vehicles powered by
next-generation batteries by early
2029, offering solid-state batteries
in a range of models, including pi-
ckup trucks.

In March, Nissan and domestic

rival Honda Motor Co. said they will
work together in developing electric
vehicles and auto intelligence tech-
nology. When asked by a reporter,
Uchida said he could not comment
yet beyond the announcement.
Nissan is projecting a 380 billion

yen ($2.4 billion) profit for the year
through March 2025, down 11%
on year, because of development
costs that will include support for
suppliers.

The cheap yen has generally
been a plus for Japanese exporters,
including automakers, by raising
the value of its overseas earnings
when translated into yen.

But Nissan played down the
perk, stressing a steady exchange
rate was desirable. The cheap yen
boosted Nissan’s operating profit
for the fiscal year ended in March
by nearly 13%.

Nissan sold 3.44 million vehicles
globally for the fiscal year, slightly
lower than its projections but better
than the 3.3 million vehicles for the
year before.

By region, Nissan sales grew in
the U.S, Japan and Europe, but
dove 24% in China. The Chinese
auto market has been challenging
amid a price war in a market do-
minated by locals like BYD, with its
strong EV offerings.

Still, Nissan is expecting its glo-
bal sales to rise to 3.7 million vehi-
cles for the year through March
2025, with sales recovering in China
while continuing to grow in North
America, Japan and Europe.

Nissan shares finished 0.9% hi-
gher in Tokyo trading, which closed
before earnings were announced.
MDT/AP
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EUROPEAN TOUR Hungarys foreign minister,

Xi arrives in Hungary for talks on
expanding Chinese investments

BELA SZANDELSKY, BUDAPEST

RESIDENT Xi Jinping
arrived in Hungary yes-
terday [Macau time], the
final stop on his five-day
European tour, where he’s expec-
ted to finalize a number of agree-
ments with Prime Minister Viktor

Orban that will deepen China’s
economic footprint in the region.
Xi is set to spend two nights in
the Hungarian capital Budapest
where he will meet with Orban
and Hungarian President Tamds
Sulyok. Talks will center on future
Chinese investments in the Cen-
tral European country, which has

courted deep economic ties with
Beijing even as mainstream Euro-
pean leaders have pursued more
protectionist policies to limit its
reach on the continent.

Orban, a nationalist popu-
list whose illiberal policies have
pushed him to the fringes of the
European Union, made his coun-

President Xi Jinpig arrives in Budapest fo-r

ST
L
N el
L T

try the first in the 27-member bloc
to participate in Xi’s signature Belt
and Road Initiative. Hungary has
straddled a middle ground be-
tween its membership in the EU
and NATO and a willingness to
establish diplomatic and trade re-
lationships with autocratic gover-
nments outside those groupings.

WEATHER

Péter Szijjartd, told a news confe-
rence eatlier this week that Xi and
Hungarian officials would sign
at least 16 bilateral agreemen-
ts during the visit, Xi’s first to the
country as president.

Szijjart6 called the visit “histo-
ric,” and pointed out that China
had provided more foreign in-
vestment to Hungary than any
other country in 2023. He added
that some of the agreements to be
signed would involve expansion
of Belt and Road in Hungary, and
could include investments in in-
frastructure and energy.

Xi’s arrival in Budapest came
after a two-day visit to Serbia’s ca-
pital Belgrade, where he signed an
agreement on building a “shared
future” with the Balkan country
which, like Hungary, is considered
friendly to Russia’s Vladimir Putin.

China has claimed neutrality in
the Ukraine conflict, but has refu-
sed to call the Russian assault an
invasion and has been accused
of bolstering Russia’s military ca-
pacity. Hungary has condemned
the Russian invasion but threate-
ned to block EU sanctions against
Moscow and refused to provide
Kyiv with military support.

Xi and Orbén are likely to dis-
cuss the war in Ukraine, Hun-
gary’s neighbor to the east. Hun-
garys government has vocally
urged China to take a leading role
in brokering peace talks between
Russia and Ukraine, and expres-
sed its support for a China-propo-
sed peace plan.

Before Xi’s arrival, a number of
demonstrators gathered in central
Budapest to protest his visit and
call for autonomy for Tibet, which
lies under Chinese control.

“We need a good relationship
with a great empire, that’s not
a problem. The problem is that
China has a completely different
culture, a completely different
approach to human rights,” Hen-
drey said. MDT/AP

Heavy rains may lead to floods in South, Southwest China

HOU LIQJANG,
CHINA DAILY

ORRENTIAL rains
from Thursday to Sun-
day may leave more than
a dozenrivers in southern
China swollen above their
flood warning levels, ac-
cording to the Ministry of
Water Resources.
Moderate to heavy
rains are expected to fall
in some parts of South
and Southwest China
during the period, as well
as some areas in the re-
gion south of the lower
reaches of the Yangtze
River, the ministry said in
a news release yesterday:.

The rainfall may result
in deluges in at least five
natural water body sys-
tems, including the Yan-
gtze and Pearl rivers and
the Dongting and Poyang
lakes.

The Ganjiang, Fuhe
and Xinjiang rivers that
empty into the Poyang,
for example, are forecast
to experience significant
increases in their water
levels, the ministry noted.

The Xijiang, Liujiang
and Guijiang rivers in
the Pearl River Basin may
also be affected, it added.

The ministry has asked
flood control authorities
in these areas to roll out

precautionary measures,
the release said. In par-
ticular, they have been
asked to take action to
cope with floods in me-
dium and small-sized
rivers and mountain tor-
rents.

According to the Natio-
nal Meteorological Cen-
ter, some parts of Hunan,
Jiangxi and Fujian pro-
vinces may see 40 to 80
milliliters of precipitation
from Friday to Sunday.
Some areas may expe-
rience brief, but heavy
downpours, with a ma-
ximum hourly precipita-
tion of 20 to 50 mm.
CHINA DAILY
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ZONG QIUGANG, DIRECTOR OF SKLPLANETS

INTO THE FAR SIDE OF THE MOON, DEVI

BRIEFS

CHINA EXTENDS VISA

EXEMPTIONS
UNTIL 2025

This week, during a state visit to Par-
is, President Xi Jinping announced
the extension of visa exemptions for
citizens holding ordinary passports
from 12 countries until December
31,2025. The countries included are
Austria, Belgium, France, Germany,
Hungary, Ireland, Italy, Luxembourg,
Malaysia, the Netherlands, Spain,
and Switzerland. This policy allows
these nationals to visit China for
purposes such as business, tourism,
visiting relatives, or transit for up to
15 days without a visa. However, cit-
izens from Portugal, a historic dip-
lomatic partner of China, are yet to
be included in the visa-free scheme,
which has led to complaints from
Lisbon.

HONG KONG AND
SHENZHEN PILOT
CROSS-BORDER CREDIT
CHECKS

Hong Kong and Shenzhen have
initiated a pilot program testing a
new cross-border data verifica-
tion platform within the financial
sector. This platform, developed
by Shenzhen's WeBank, allows the
verification of corporate and per-
sonal creditinformation across the
border. The program involves enti-
ties like Shenzhen Credit Services,
Nova Credit, Baihang Credit Ser-
vices, Fusion Bank, and the Bank
of East Asia. This initiative is part
of a broader effort to establish a
legal and regulatory framework for
managing cross-border data flows,

aiming to support the digital infra-
structure for the Greater Bay Area
and facilitate smoother business

and financial operations.

AUTHORIZED
ECONOMIC OPERATORS
DRIVE CHINA'S FOREIGN

TRADE

In 2023, Authorized Economic Oper-
ators (AEOs) accounted for 37.1% of
China's foreign trade value and a sim-
ilar percentage of total tax payments,
as revealed at the 6th World Customs
Organization Global AEO Conference
in Shenzhen. China boasts over 5,800
AEOs that benefit from streamlined
customs procedures such as priority
processing and reduced inspections,
which enhance their international
competitiveness. The conference, at-
tended by over 1,200 delegates from
various global regions, focused on
leveraging AEO programs to promote
sustainable and inclusive global trade.
This conference is a biennial event,
previously hosted by countries includ-
ing the Republic of Korea and Spain.

BEYOND GAMING WITHIN GBA'S DEVEL

INTERVIEW BY
HOWARD TONG

HE State Key Labo-

ratory of Lunar and

Planetary  Science

(SKLPlanets) at the
Macau University of Science
and Technology (MUST) was
officially established in 2018
with the approval of the Minis-
try of Science and Technology
of the People’s Republic of Chi-
na. The SKLPlanets focuses on
three research directions: the
study of planetary environ-
ment and habitability, plane-
tary formation and evolution,
and space/surface exploration.

The establishment of the
SKLPlanets is part of the pro-
motion of technological inno-
vation within the Guangdon-
g-Hong Kong-Macao Greater
Bay Area, and the promotion
of the science and technology
sectors in Macau.

In the past, SKLPlanets has
undertaken several basic re-
search projects in lunar and
planetary science and achie-
ved significant results. In 2020,
the research project “Study of
Surface Features and Internal
Structures of the Moon, Aste-
roids, and Gas Giant Planets”

won the first prize in the Na-
tural Science Award of Ma-
cau Science and Technology
Awards. In 2022, the research
project “Scientific Discoveries
in the Study of Lunar and Mar-
tian Surface Environments”
won the second prize in the
Natural Science Award of Ma-
cau Science and Technology
Awards.

Chair Professor Zong Qiu-
gang serves as the director of
the SKLPlanets and this week
gave an exclusive interview to
Macau Daily Times to further
elaborate on the laboratory’s
work with the uncrewed rocket
carrying the Chang'e-6 probe
that launched from Wenchang
Space Launch Center, Hainan
last week.

“The goal of the Chang’e-6
probe is to go to the far side
of the moon, collect samples,
and return. There are several
technical challenges we face,
with the first one being com-
munication. In the past, we
didn’t have direct contact with
the far side, because the moon
is tidally locked to the Earth.
On the far side of the moon, we
don't have any way to commu-
nicate between Earth and the
probe,” Professor Zong said.

“The reason why we chose
to land on the far side of the
moon is due to the far side
having much more craters, as
they impact more frequently
on the far side. Additionally,
because it is a lot colder, that
side preserves a lot of water,
all of which can provide infor-
mation on how the moon was

formed, and also maybe infor-
mation about the Earth,” he
added.

To overcome communica-
tion limitations, the professor
said, “we first had to establish a
communication system using
satellites as a bridge to relay
signals. Then we can control
the spacecraft, finally making

Shenzhen housing policy changes may spur demand

ON THE AGENDA

HE new policy package

for the technology hub of
Shenzhen, Guangdong pro-
vince, to ease its homebuying
rules will be a significant step
toward a more flexible and
responsive approach to high-
-quality development of the
property sector in China, ex-
perts said amid policies pri-
marily focused on inventory
reductions and stimulating
demand, but also incorpo-
rating elements of social su-
pport and market revitaliza-
tion.

“Since the previous policy
adjustment by the city in July
2021, a certain level of pen-
t-up demand has accumu-
lated and the new policy is
expected to unleash some of
this demand, including from
multi-child families seeking
larger homes, enterprises pur-
chasing homes for employees,
and nonlocal residents and
singles seeking to enter the

Shenzhen housing market,”
said Li Yujia, chief researcher
at the Guangdong Planning
Institute’s residential policy
research center.

Li's remarks came a day
after Shenzhen joined other
major cities in China in easing
homebuying rules to stimula-
te demand. The new package,
which was issued on Monday
by the Shenzhen Municipal
Housing and Construction
Bureau, highlighted several
changes including reduced
social security requirements
for nonlocal residents, addi-
tional home purchase quo-
tas for families with multiple
children, relaxed purchase
policies for enterprises and
support for “trade-ins “and
“old-for-new” deals.

Yan Yuejin, director of the
Shanghai-based E-house
China Research and Deve-
lopment Institution, praised
Shenzhen’s policy changes
and their alignment with a
recent meeting of the Poli-

tical Bureau of the Commu-
nist Party of China Central
Committee, which demanded
“research on policies to re-
duce housing inventory and
improve the quality of newly
added housing”.

“The release of this poli-
cy in Shenzhen aligns with
expectations and indicates
a wave of policy relaxations
across various localities in
May. The old-for-new pro-
gram will revitalize the se-
condary housing market and
expand developers’ business
opportunities,” said Yan.

While both Yan and Li re-
cognized the innovative as-
pects of the policy changes
and their alignment with
broader market trends, they
differed in their assessment
of the impact on nonlocal re-
sidents.

“The purchasing power
of nonlocals is significantly
lower than that of locals, so
the overall impact of the po-
licy should not be overesti-

mated,” Li said, adding that,
“If the market continues to
weaken, further adjustments
may be implemented, such as
complete removal of purcha-
se restrictions on nonlocals
and a reduction in the value-
-added tax exemption period
from five years to two years.
Ultimately, the key to a sus-
tainable housing market lies
in boosting purchasing power
through improved income,
employment and consump-
tion.”

To this, Bai Wenxi, vice-
-chairman of the China Enter-
prise Capital Union, provided
a more nuanced perspective,
highlighting both the oppor-
tunities and challenges asso-
ciated with the new measures.

“The package will undou-
btedly increase market con-
fidence, boost transaction
activity and expand opportu-
nities for capital operations,
but it’s also important to note
that the impact of policies is
uncertain especially on the
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hair Professor Zong Qiugang

the landing on the far side of
the moon possible. So, if we
don’t have that kind of system,
it would be an impossible mis-
sion.”

In terms of the role of SKL-
Planets, it serves as a key labo-
ratory of lunar and planetary
science, conducting research
related to the moon, the solar
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system, and space exploration.
They focus on data collection
about the lunar and planetary
environment, the formation
and evolution of planets and
moons. The director empha-
sized that their work has two
main focal points; conducting
research on space exploration
and development of hardware
for Chinese spacecraft mis-
sions.

“As you may know, last year
we launched the Macau Scien-
ce 1 satellite and got almost
one years data collection,”
Professor Zong highlighted.
“This data is very high quali-
ty and can help us actually to
form a paper on space explo-
ration and we are planning to
publish two volumes of paper
on Chinese science journals.”

Another direction they are
focusing on is the develop-
ment of science payloads and
hardware for future Chinese
spacecraft missions such as
Chang'e-7 or 8 “and maybe
even the Tianwen series that go
to Mars and even Jupiter.”

In addition to their research
endeavors, SKLPlanets aims to
foster top-tier talents in plane-
tary sciences, build a globally
competitive research team,

A prospective homebuyer looks at a property model during an expo in

and contribute to Macau's
technological advancement
through diversified develop-
ment.

They participate in major
national deep space explo-
ration projects and provide
scientific support. The director
believes that their program has
positively impacted Macau by
demonstrating its potential in
the field of science and tech-
nology, showcasing its ability
to conduct high-quality resear-
ch and develop advanced ins-
truments.

The MUST professor was
adamant about the funda-
mental role his lab plays in
the context of Macau, its eco-
nomic diversification, and its
integration in the overall GBA's
technological innovation and
development plans.

“We have demonstrated
that Macau is not only for
gambling, but also we could do
serious science. The program
wanted to show we have the
capability, we have the interest
to do the science and techno-
logy and we can help the inter-
national scientific community
conduct interplanetary resear-
ch.”

SKLPlanets has cemented
itself as a vital hub for lunar
and planetary research, with
its focus on studying planetary
environments, formation and
evolution, and development
of science payloads for future
spacecraft missions to showca-
se Macau'’s capabilities beyond
its gambling reputation by con-
tributing to the international
scientific community.
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Shenzhen, Guangdong province

capital market,” Bai said.
According to China Daily’s
research, approximately 35 ci-
ties across China have relaxed
purchase restrictions since
last year, with 22 cities — in-
cluding Hefei, Anhui provin-
ce; Kunming, Yunnan provin-
ce; Suzhou, Jiangsu province;
and Changsha, Hunan pro-
vince, completely removing
purchase restrictions. Howe-
ver, core cities, including the
four first-tier cities and Han-

gzhou, Zhejiang province
(for new homes); Tianjin, and
Xi’an, Shaanxi province (core
area), still maintain purchase
restrictions.

The recent policy changes
in Shenzhen, along with com-
prehensive policy packages
announced by Beijing and
Chengdu, Sichuan province,
suggest a growing focus on
easing restrictions and pro-
moting a stable and healthy
housing market in major Chi-

nese cities.

As a result, data from the
Shenzhen Zhongyuan Re-
search Center showed that
last week 615 new homes
were sold in Shenzhen, whi-
ch was 6.8 percent more
than the previous week. The
total area of these sales was
62,665 square meters. In
addition, during the same
period, 1,040 pre-owned
homes were sold in the city.
MDT/CHINA DAILY

WORK IN PROGRESS

NOTES ON ACADEMIC STUDIES

The Impact of Different Terrains in
The Greater Bay Area on The Local Economy

Author: Jin Deng

Journal: Frontiers in Business,
Economics and Management,
2023

This study explores the econom-
ic effects of geographic diversi-
ty within the Guangdong-Hong
Kong-Macao Greater Bay Area
(GBA), analyzing economic indica-
tors such as GDP, industrial out-
put, and population density across
11 administrative regions. The re-
search categorizes these regions
into three developmental levels,
highlighting the diminished eco-
nomic radiation from central to peripheral cities as distances increase. The
findings emphasize the need for improved transportation links and industri-
al realignment to enhance regional connectivity and economic integration.
Such strategies are suggested to promote balanced economic growth and
facilitate the expansion of industry and capital, particularly in peripheral cities
less influenced by central economic hubs. FROM THE ABSTRACT

Business credit network characteristics and impact on
green economy efficiency: Evidence from the Greater Bay
Area around Hangzhou Bay of China

Authors: Haisheng Chen,
Shuang Chen, Di Wang, Man-
hong Shen

Journal: PLOS ONE, 2023

This research examines the struc-
ture and evolution of business credit
networks within the Hangzhou Bay
Greater Bay Area and their influence
on sustainable economic develop-
ment. The study identifies a robust,
dense network of business credit
that plays a critical role in regional
economic activities, promoting pri-
vate and overall economic growth.
However, the alignment of these
credit networks with green economy goals remains challenging. The study
reveals a departure from the typical financial development paradox in China,
suggesting that while business credit has significantly supported economic
advancement, its integration with environmental sustainability goals requires
strategic adjustments. Recommendations include enhancing policy frame-
works to better integrate financial development with green economic practic-
es. FROM THE ABSTRACT

Research on the Evolution and Driving Factors of the
Economic Spatial Pattern of the Guangdong-Hong Kong-
Macao Greater Bay Area in the Context of

the COVID-19 Epidemic

Authors: Xiaojin Huang,
Renzhong Guo, Xiaoming Li,
Minmin Li, Yong Fan, Yaxing Li
Journal: ISPRS International
Journal of Geo-Information,
2023

This study analyzes the shifting
economic landscape of the Guang-
dong-Hong Kong-Macao Great-
er Bay Area (GBA) amidst the dis-
ruptions caused by the COVID-19
pandemic. Using data from 2017
to 2022, the study employs spatial
analysis tools to assess changes in
economic indicators such as invest-
ment, consumption, and exports.
Results indicate a reconfiguration of economic activities, with a "core-edge”
structure becoming prominent. The analysis reveals significant spatial spillovers
and the differential impacts of various economic drivers on growth, highlighting
the need for region-specific recovery strategies. This paper provides crucial in-
sights for policymakers to formulate interventions that capitalize oninvestment
and innovation while mitigating the adverse impacts of the pandemic on eco-
nomic distribution and growth. FROM THE ABSTRACT

Note: lllustrations are Al-generated artistic renditions.
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DIRE STRAIT

CHINA SLAMS US FOR SHIPS PASSAGE WEEKS
BEFORE NEW LEADER TAKES OFFICE

CHRISTOPHER BODEEN, TAIPEI

HINAS military criticized a

U.S. destroyer’s passage throu-
gh the Taiwan Strait less than two
weeks before the island’s new lea-
der takes office and while Washing-
ton and Beijing are making uneven
efforts to restore regular military
exchanges.

Navy Senior Capt. Li Xi, spokes-
person for China’s Eastern Theater
Command, accused the U.S. of ha-
ving “publicly hyped” the passage
of the USS Halsey this week. In a
statement, Li said the command,
which oversees operations around
the strait, “organized naval and air
forces to monitor” the ship’s tran-
sit.

The U.S. Navy’s 7th Fleet said
the Halsey “conducted a routi-
ne Taiwan Strait transit on May 8
through waters where high-seas
freedoms of navigation and overfli-
ght apply in accordance with inter-
national law.”

The guided-missile destroyer
transited through a corridor in the
strait that is “beyond the territorial
sea” of any coastal state, the fleet

AD b

said in a statement.

“Halsey’s transit through the
Taiwan Strait demonstrates the
United States’ commitment to
upholding freedom of navigation
for all nations as a principle,” it
said. “No member of the interna-
tional community should be in-
timidated or coerced into giving
up their rights and freedoms. The
United States military flies, sails,
and operates anywhere internatio-
nal law allows.”

China’s accusation that the tran-
sit was “publicly hyped” — essen-
tially meaning it was played up for
maximum political effect. There
was no indication the U.S. Navy
had operated any differently in the
latest case, nor that the Chinese
response was any more strong.

Taiwan's Defense Ministry said
it was fully aware of the destroyer’s
passage.

“Throughout the transit, the
Taiwanese military was closely mo-
nitoring the surrounding sea and
airspace, and the situation remai-
ned normal,” the ministry said.

The last such passage was on
April 17, a day after U.S. and Chi-

AP PHOTO

nese defense chiefs held their first
talks since November 2022 in an ef-
forttoreduceregional tensions. Mi-
litary-to-military contact stalled in
August 2022, when Beijing suspen-
ded all such communication after
then-House Speaker Nancy Pelosi
visited Taiwan. China responded
by firing missiles over Taiwan and
staging a surge in military maneu-
vers, including what appeared to

l.- 0 = ] . % B il 1 2 .
In this photo provided by the U.S. Navy, the Arleigh Burke-class guided-missile destroyer USS Halsey conducts routine

be a rehearsal of a naval and aerial
blockade of the island.

The critical strait is 160 kilome-
ters wide and divides China from
Taiwan, the self-governing island
democracy where leader-elect
William Lai Ching-te will be inau-
gurated on May 20. Lai’s Democra-
tic Progressive Party favors Taiwan’s
de facto independent status under
which it maintains strong unof-

i = |

ficial relations with the U.S. and
other major nations.

Taiwan’s military heightens its
alert status around sensitive dates,
such as this January’s elections,
wary that China might use its vastly
more powerful military to attempt
to intimidate voters and sway pu-
blic opinion in favor of Beijing’s in-
sistence that unification between
the sides is inevitable. MDT/AP

underway operations while transiting through the Taiwan Strait Wednesday
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MYANMAR Thousands of civilians have

Civilian casualties rise in
qwl war as resistance for;ps
tighten noose around military

DAVID RISING, BANGKOK

IX months into an offen-

sive against Myanmar

‘s military government,

opposition forces have
made massive gains, but civilian
casualties are rising sharply as
regime troops increasingly turn
toward scorched-earth tactics in
the Southeast Asian country’s bi-
tter civil war.

There is pressure on all fron-
ts from powerful militias drawn
from Myanmar’s ethnic minority
groups and newer resistance for-
ces. Troops are retaliating with
air, naval and artillery strikes
on hospitals and other facilities
where the opposition could be
sheltered or aided.

“When the mass of people rise
up against them, I think it terri-
fies them,” said Dave Eubank, a
former U.S. Special Forces sol-
dier who founded the Free Bur-
ma Rangers, a humanitarian aid
organization that has provided
assistance to both combatants
and civilians in Myanmar since
the 1990s.

“They know that hospitals,
churches, schools and monas-
teries are important places for
human care, and gathering,
and symbols — and they ham-
mer them,” said Eubank. “That’s
new.”

Military forces now control
less than half the country, but are
holding on tenaciously to much
of central Myanmar including
the capital, Naypyidaw — re-
cently targeted by drone attacks
— and largest city, Yangon, and is
far better armed than the resis-
tance forces, with support from
Russia and China.

“People have been saying that
the regime was on the brink of
collapse since two weeks after
the coup,” in February 2021, said
Morgan Michaels, an analyst
with the International Institute
of Strategic Studies who runs its
Myanmar Conflict Map project.

“On the other hand, obvious-
ly the regime is weaker than it’s
ever been.... so there’s no doubt
that it’s in serious, serious troub-
le,” he said.

Thet Swe, a spokesman for
the military government, denied
that troops were targeting buil-
dings and areas where civilians
were sheltering, blaming their
destruction instead on the oppo-
sition forces, without citing evi-
dence.

AP PHOTO

PN

A monastery desroyed by a Burmese military arstrike on March 31

“The military never harmed
hospitals, churches and civilians
in our country,” he told The As-
sociated Press in an email. “They
did not use that strategy and are
fighting the rebels only for the
sovereignty of our country.”

As the fighting has moved into
more populated areas, about 1
million people have been for-
ced to flee their homes since the
start of the offensive in October,
contributing to the more than
3 million internally displaced
people in the country of some 56
million, according to the U.N.’s
humanitarian aid agency.

With the collapse of its health
care system and food supplies
dwindling, 18.6 million people
are in need, up 1 million from
a year ago, including 6 million
children, the agency said.

HOWIT BEGAN

Opposition in Myanmar,
also known as Burma, had been
growing since the army seized
power from the elected gover-
nment of Aung San Suu Kyi in
February 2021, but it gained new
momentum in October when
major militias known collectively
as the Three Brotherhood Allian-
ce launched a joint offensive.

Together, the Arakan Army,
the Myanmar National Demo-
cratic Alliance Army and the
Ta'ang National Liberation Army
— among the most powerful
militias formed by Myanmar’s
ethnic minorities — made quick

advances.

As they captured huge swaths
of territory largely in the north
and northeast, including econo-
mically important border cros-
sings with China and several ma-
jor military bases, other ethnic
armed groups sensed momen-
tum and joined the fighting.

At the same time, People’s De-
fense Forces — armed resistance
groups that support the shadow
National Unity Government,
which views itself as Myanmar’s
legitimate administration —
have been increasing in number
and launching their own attacks,
often supported and trained by
the ethnic armed militias.

Both sides claim they have
inflicted heavy tolls. And the mi-
litary government under Senior
Gen. Min Aung Hlaing has ack-
nowledged it is under pressure,
recently reintroducing conscrip-
tion to increase its ranks.

That has pushed some young
people into the resistance. Many
more have fled to rural areas or
neighboring countries to avoid
fighting.

With the violence across its
border, China helped broker a
cease-fire in Myanmar’s north
in January with the Three Bro-
therhood Alliance. But the allian-
ce’s Arakan Army continues to
fight in its home Rakhine state
in the west and has made signifi-
cant gains, while PDFs and other
ethnic armed groups continue
their own attacks elsewhere.

THE LATEST FIGHTING

The fiercest fighting in recent
weeks has been in the southeast,
where the main ethnic Karen
fighting force, the Karen Natio-
nal Liberation Army, claimed in
early April to have seized all the
military bases in Myawaddy, the
main town on the border with
Thailand in Kayin state, also
known as Karen state.

One army battalion clung to a
position beside one of Myawad-
dy’s two bridges, assisted by the
Border Guard Force, a rival Karen
group that had been in charge
of border area security for years,
conducting lucrative business by
providing protection to area ca-
sino resorts with links to organi-
zed crime.

The force, which declared
itself neutral in January, now
controls the town with military
government administrators still
in place, highlighting how some
militia groups still prioritize their
own interests.

“This is not a black and white
situation. This is not the regime
reconquering and reconsolida-
ting control,” Michaels said of
the fighting in the area. “This is
the regime hanging on, keeping
a foothold by the razor’s edge.”

Meanwhile, the military has
pushed KNLA and People’s De-
fense Forces out of Kawkareik,
a strategically important town
along the road that connects
Myawaddy with the rest of the
country.

fled Myawaddy and Kawkareik.
But many civilians haven't ma-
naged to escape.

At least 1,015 civilian deaths
have been documented from
Nov. 1 through May 1, according
to the Assistance Association for
Political Prisoners, a watchdog
group that tracks political arres-
ts, attacks and casualties. It says
4,962 civilians have been killed
overall since the military took
power three years ago.

The watchdog blamed the
deaths on the military’s increa-
sing use of scorched-earth tacti-
cs and fighting moving into more
populated areas.

“The military has increasin-
gly lost areas of control in recent
months, which has only increa-
sed their use of this strategy, res-
ponding with airstrikes, shelling
and so on in civilian areas,” the
AAPP said in an email.

The group added that the
number of civilian deaths in
the recent months of fighting is
likely double what it reported, if
not more, but that it can’t docu-
ment the numbers due to the in-
tensification of the conflict.

Kyaw Zaw, a spokesperson for
the shadow National Unity Go-
vernment, said the military had
destroyed 343 hospitals and cli-
nics since it took power, and that
those attacks had accelerated in
the last two months, though he
didn’t have specific details.

Eubank, with the Free Burma
Rangers, said he and his teams
operating near the front lines
have witnessed the military,
known as the Tatmadaw, fighting
with a “ speed and force and a vi-
ciousness that we've never seen.”

But in fighting a common
enemy, the resistance is showing
growing unity, he said.

“The Burma army is still stron-
ger than any of these resistance
groups, and if they want to bring
a division or two to bear, they
will win the battle, but they're
not stronger than everybody else
together,” he said.

WHAT COMES NEXT

Whether that unity will conti-
nue if the regime falls, and if the
disparate resistance forces can
agree on a common path ahead
for Myanmar, is an open ques-
tion, Michaels said.

“On one hand, Myanmar is
not Syria — there is common
cause in fighting the regime,”
Michaels said. “But at the same
time, as the regime has receded
from some areas, there are at
least indicators of potential futu-
re conflicts between groups.”

He noted an incident in nor-
thern Shan state last month in
which troops from two members
of the Three Brotherhood Allian-
ce — the Myanmar National De-
mocratic Alliance Army and the
Ta’ang National Liberation Army
— traded fire over a territorial
dispute. One person was injured.
MDT/AP
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RUSSIA

Celebration of victo

in World War Il is a key

pillar of Putin’s rule

USSIA yesterday wra-

pped itself in patriotic

pageantry for Victory

ay, a celebration ofits

defeat of Nazi Germany in Wor-

ldWar II that President Vladimir

Putin has turned into a pillar of

his nearly quarter-century in

power and a justification of his
military action in Ukraine.

Even though few veterans of
what Russia calls the Great Pa-
triotic War are still alive 79 years
after Berlin fell to the Red Army,
the victory over Nazi Germany
remains the most important
and widely revered symbol of
the country’s prowess and a key
element of national identity.

Yesterday'’s festivities across
Russia, led by Putin who this
week began his fifth term in of-
fice, recall that wartime sacrifi-
ce in what has become its most
important secular holiday.

“The Victory Day unites all
generations,” Putin said in a
speech at Red Square para-
de held in shivering cold with
snow flurries. “We are going
forward relying on our cen-
turies-old traditions and feel
confident that together we will
ensure a free and secure future
of Russia.”

He hailed the troops fighting
in Ukraine for their courage
and blasted the West, accusing
it of “fueling regional conflicts,
inter-ethnic and inter-religious
strife and trying to contain so-
vereign and independent cen-
ters of global development.”

Amid Russia-West tensions
that soared to the highest level
since the Cold War times over
Ukraine, Putin also issued ano-
ther stark reminder about Rus-
sia’s nuclear might.

“Russia will do everything
to prevent global confronta-
tion, but will not allow anyone
to threaten us,” he said. “Our
strategic forces are in combat
readiness.”

The Soviet Union lost about
27 million people in the war, an
estimate that many historians
consider conservative, scarring
virtually every family.

Nazi troops overran much of
the western Soviet Union when
they invaded in June 1941, be-
fore being driven back all the
way to Berlin, where the USSR’s
hammer and sickle flag was rai-
sed above the ruined capital.
The U.S., UK, France and other
allies mark the end of the war in
Europe on May 8.

The immense suffering and
sacrifice in cities like Stalingrad,
Kursk and Putin’s native Lenin-
grad — now St. Petersburg —
still serve as a powerful symbol
of the country’s ability to prevail
against seemingly overwhel-
ming challenges.

Since coming to power on
the last day of 1999, Putin has
made May 9 an important part
of his political agenda, featu-
ring displays of military might.
Columns of tanks and missi-
les roll across Red Square and
squadrons of fighter jets roar

overhead as medal-bedecked
veterans join him to review the
parade. Many wear the black-
-and-orange St. George’s ribbon
that is traditionally associated
with Victory Day.

About 9,000 troops, inclu-
ding some 1,000 who fought in
Ukraine, took part in the para-
de.

Putin, 71, talks frequently
about his family history, sha-
ring memories of his father,
who fought on the front during
the Nazi siege of the city and
was badly wounded.

As Putin tells it, his father,
also named Vladimir, came
home from a military hospital
during the war to see workers
trying to take away his wife,
Maria, who had been declared
dead of starvation. But the elder
Putin did not believe she had
died — saying she had only lost
consciousness, weak with hun-
ger. Their first child, Viktor, died
during the siege when he was 3,
one of more than 1 million Le-
ningrad residents who died in
the 872-day blockade, most of
them from starvation.

For several years, Putin car-
ried a photo of his father in
Victory Day marches — as did
others honoring relatives who
were war veterans — in what
was called the “Immortal Regi-
ment.”

Those demonstrations were
suspended during the coro-
navirus pandemic and then
again amid security concerns

after the start of the fighting in
Ukraine.

As part of his efforts to bur-
nish the Sovietlegacy and tram-
ple on any attempts to question
it, Russia has introduced laws
that criminalized the “rehabili-
tation of Nazism” that include
punishing the “desecration”
of memorials or challenging
Kremlin versions of World War
IT history.

When he sent troops into
Ukraine on Feb. 24, 2022, Putin
evoked World War II in seeking
to justify his actions that Kyiv
and its Western allies denou-
nced as an unprovoked war
of aggression. Putin cited the
“denazification” of Ukraine as
a main goal of Moscow, falsely
describing the government of
Ukrainian President Volodymyr
Zelenskyy, who is Jewish and
lost relatives in the Holocaust,
as neo-Nazis.

Putin tried to cast Ukraine’s
veneration of some of its natio-
nalist leaders who cooperated
with the Nazis in World War IT as
a sign of Kyiv's purported Nazi
sympathies. He regularly made
unfounded references to Ukrai-
nian nationalist figures such as
Stepan Bandera, who was kil-
led by a Soviet spy in Munich
in 1959, as an underlying justi-
fication for the Russian military
action in Ukraine.

Many observers see Putin’s
focus on World War II as part of
his efforts to revive the USSR’s
clout and prestige and his re-
liance on Soviet practices.

“It's the continuous self-i-
dentification with the USSR as
the victor of Nazism and the
lack of any other strong legiti-
macy that forced the Kremlin
to declare ‘denazification’ as
the goal of the war,” Nikolay
Epplee said in a commentary
for Carnegie Russia Eurasia
Center.

The Russian leadership, he
said, has “locked itself up in a
worldview limited by the Soviet
past.” MDT/AP
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this day in hlStOﬂ@
1994 MANDELA BECOMES
SA'S FIRST BLACK PRESIDENT

Nelson Mandela has become South Africa's
first black president after more than three
centuries of white rule.

Mr Mandela's African National Congress
(ANC) party won 252 of the 400 seats in the
first democratic elections of South Africa's
history.

The inauguration ceremony took place in
the Union Buildings amphitheatre in Pretoria
today, attended by politicians and dignitaries
from more than 140 countries around the
world.

As part of the ceremony he pledged his alle-
giance to South Africa and his determination
to continue his work for reconciliation.

‘I do hereby swear to be faithful to the Re-
public of South Africa and do solemnly and
sincerely promise to promote that which will
advance and to oppose all that may harm the
republic... and to devote myself to the well-
-being of the republic and all its people.”

Jubilant scenes on the streets of Pretoria
followed the ceremony with blacks, whites
and coloureds celebrating together.

When the new president, flanked by First
Deputy President Thabo Mbeki and Second
Deputy President FW de Klerk, appeared on
the Botha Lawn beneath the Union Buildings
the crowd went wild.

More than 100,000 South African men, wo-
men and children of allraces sang and danced
with joy.

Addressing the crowd President Mandela
paid tribute to outgoing president Mr FW de
Klerk: "He has made for himself a niche in his-
tory.

"He has turned out to be one of the greatest
reformers, one of the greatest sons of South
Africa."

He also spoke of the "numan disaster" of
apartheid.

"We saw our country tear itself apart in ter-
rible conflict... The time for healing of wounds
has come... Never, never again will this beau-
tiful land experience the oppression of one by
another.”

And urging forgiveness he said in Africaans:

"Wat is verby verby" - "What is past is past”

Courtesy BBC News

IN CONTEXT

Following the inauguration ceremony, Pres-
ident Mandela entrusted his deputy, Thabo
Mbeki, with the day-to-day business of the
government.

Mandela himself concentrated on the cer-
emonial duties of a leader, building a new
international image for South Africa.
Mandela stepped down as South Africa's
president after the ANC's landslide victory
in the national elections in the summer of
1999, in favour of Mr Mbeki.

Since his retirement he has continued trav-
elling the world, meeting leaders, attending
conferences and collecting awards.
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Noa, played by Owen Teague (from left), Freya Allan as Nova, and Raka, played by Peter Macon, in a scene from “Kingdom of the Planet of the Apes” (20th Century Studios)

MARK KENNEDY, MDT/AP
ENTERTAINMENT WRITER

ANS of the “Planet of

the Apes” franchise
may still be mourning
the 2017 death of Caesar,
the first smart chimp
and the charismatic ape
leader. Not to worry: He
haunts the next episo-
de, the thrilling, visually

AD b

DRIVE IN

PLANET OF THE APES FINDS A NEW
HERO AND WILL BLOW YOUR MIND

stunning “Kingdom of

the Planet of the Apes.”
We actually start with

Caesar’s funeral, his

body decorated with
flowers and then set ali-
ght like a Viking, before
fast-forwarding “many

BIFI17TESE

17 YEARS OF PUBLISHING

generations later.” All
apes talk now and most
humans don’t, reduced
to caveman loin cloths
and running wide-eyed
and scared, evolution in
reverse.

Our new hero is the
young ape Noa (Owen
Teague ) who is like all
young adult chimps
— seeking his father’s
approval (even chimp
dads just don’t unders-
tand) and testing his
bravery. He is part of a
clan that raises pet ea-
gles, smokes fish and li-
ves peacefully.

That all changes when
his village is attacked
not by humans but by
fellow apes — masked
soldiers from a nas-
ty kingdom led by the
crown-wearing  Proxi-
mus Caesar (Kevin Du-
rand, playing it to the
hilt). He has taken Cae-
sar’'s name but twisted
his words to become a
tyrannical strongman —
sorry, strongape.

Unlike the last movie
which dealt with man’s
inhumanity to animals
— concentration camps
included — ape-on-ape
violence is in the cards
for this one, including
capturing an entire
clan as prisoners. Proxi-
mus Caesar’s goons use
makeshift cattle prods
on fellow apes and force
them to work while de-
claring “For Caesar!”

Screenwriter Josh
Friedman has clever-
ly created a movie that

examines how ancient
stories can be hijacked
and manipulated, like
how Caesar’s non-vio-
lent message gets twis-
ted by bad actors. The-
re’s also a lot of “Avatar”
primitive naivete, and
that makes sense since
the reboot was shaped
by several of that blue
alien movie’s makers.

The movie poses
some uncomfortable
questions about colla-
borationists. William
H. Macy plays a human
who has become a sort
of teacher-prisoner to
Proximus Caesar — rea-
ding Kurt Vonnegut to
him — and won’t fight
back. “It is already their
world,” he rationalizes.

Along for the heroic
ride is a human young
woman (Freya Allan, a
budding star) who is hi-
ding an agenda but of-
fers Noa help along the
way. Peter Macon plays
a kindly, book-loving
orangutan who adds a
jolt of gleeful electricity
to the movie and is mis-
sed when he goes.

The effects are just
jaw-dropping, from the
ability to see individual
hairs on the back of a
monkey to the way lea-
ves fall and the crack of
tree limbs echoing in the
forest. The sight of apes
on horseback, which
seemed glitchy just se-
ven years ago, are now
seamless. There are also
inside jokes, like the use
of the name Nova again

this time.

Director Wes Ball
nicely handles all the
thrilling sequences —
though the two-and-a-
-half hour runtime is
somewhat taxing — and
some really cool ones,
like the sight of apes on
horseback on a beach, a
nod to the original 1968
movie. And like when
the apes look throu-
gh some old illustra-
ted kids’ books and see
themselves depicted in
zoo cages. That makes
for some awkward hu-
man-ape interaction.
“What is next for apes?
Should we go back to si-
lence?” our hero asks.

The movie races to
a complex face-off be-
tween good and bad
apes and good and
bad humans outside a
hulking silo that holds
promise to each group.
Can apes and humans
live in peace, as Cae-
sar hoped? “Kingdom of
the Planet of the Apes”
doesn’t answer that but
it does open up plenty
more to ponder. Starting
with the potentially cri-
ppling proposition of a
key death, this franchise
has somehow found new
vibrancy.

“Kingdom of the Planet

of the Apes,” a 20th Century
Studios release that is ex-
clusively in theaters May 10,
is rated PG-13 for “intense
sequences of sci-fi violence
and action.” Running time:

145 minutes.***‘i
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Sebastian Bach's
'Child Within
the Man' makes

case for Skid Row

reunion

EBASTIAN Bach’s latest solo album, “Child

Within the Man,” is a reminder that every
once in a while, a man and a moment meet.

This is that time for Bach and his former
band Skid Row. The vintage-sounding album
has everything that made Bach a force and of-
fers a tantalizing glimpse into what he could
bring to a reunited Skid Row.

Together, Bach and Skid Row were fixtures of
hard rock radio in the late ‘80s and early ‘90s
with songs like “Youth Gone Wild,” “18 And
Life” and “I Remember You.” But since parting
ways in 1996, neither has had anything close to
the level of success they had together.

The lead singer job in Skid Row is currently
vacant; Halestorm’s Lzzy Hale is filling in on a
handful of shows in the coming weeks, but she
has her own career to tend to.

The timing of Bach’s solo album could not be
better, and it shows a fierce performer in prime
fighting form. It’s not hard to picture the ope-
ning track “Everybody Bleeds” being belted out
at a packed stadium by a reunited Skid Row.

His vocals remain sharp and his songwriting
talents as cunning as ever.

Bach has new, creative ammunition that he
could bring to a Skid Row reunion on tracks
like “Crucify Me” and “Hard Darkness.” They're
the sort of hard, tightly played rockers at which
the band excelled, signs of what once was and
could be again.

Bach calls in favors from Moétley Criie gui-
tarist John 5 on “Freedom” and guitar virtuoso
Orianthi on “Future of Youth.” Billy Idol guita-
rist Steve Stevens adds a particularly combus-
tible solo on “EU.”

And it all ends with an honest-to-Bach,
‘80s-esque hair metal power ballad on “To Live
Again,” proving that this guy remembers where
he came from and where his bread is buttered.
WAYNE PARRY, MDT/AP

“Child Within the Man” by Sebastian Bach
(Reigning Phoenix Music)

TASTE OF EDESIA

Unprecedented

Hot Pot Broth

IRENE SAM, MDT

NE of the most

exciting  F&B

event this mon-

th is a hot pot
experience not to be mis-
sed. Globally renowned
Chef André Chiang, Wynn
Culinary Ambassador,
unveils his latest pop-up
project “BROTH by André
Chiang” at Mizumi, Wynn
Macau, starting from May
11. “BROTH by André
Chiang” is a brand-new,
personalised hot pot ex-
perience that focuses not
only on the abundance of
ingredients, but a celebra-
tion of the broth, the true
soul of hot pot.

Having excelled with
unrivalled success for de-
cades and awards won in
the world of hospitality,
Chef André Chiang chan-
nels his worldly horizon
and exposure to global
cuisines, shatters geogra-
phical barriers as he pre-
sents new culinary ideas
fusing Chinese culinary
traditions, Pan-Asian va-
rieties and French preci-
sion with his new BRO-
TH. Chef André’s eight
signature Asian-inspired
broths highlight the best
of broth-making, from

long-simmering Chinese
double-boiled soups to Ja-
panese nabes, and French
bouillons, developing uni-
que flavor profiles such as
Sichuan, Taiwanese, Sou-
theast Asian into bespoke
options for guests’ full
enjoyment. “BROTH by
André Chiang” unleashes
a brand-new structure
for hot pot, where fresh
ingredients and home-
made treats are cooked
in designated broths to
highlight their textures,
elevating their optimal
doneness with full satis-
faction and accompani-
ment to the broths. The
BROTH experience brings
unprecedented depth to
the conventional hot pot
experience.

Each of the eight sig-
nature broths is meticu-
lously prepared by slow-
-cooking bone broth dai-
ly. Sauerkraut (Gao-Liang
Sour Cabbage Broth), one
of Chef André’s personal
favorites from the array —
rides on the Taiwanese tra-
dition of pairing Sorghum
spirit from Kinmen with
sour cabbage and pork
bone broth. Chef André-
recreates his hometown’s
signature with the addi-
tion of the high-proof spi-

rit into a comforting broth
showcasing refreshing
lacto-fermented cabbage
and the lingering aroma of
the grain spirit.

In true innovation to
the modern-day hot pot,
Chef André designed a
new sequence that focu-
ses on the high levels of
comfort brought by fla-
vorful broths. Unlike a
traditional hot pot where
broths take a secondary,
supporting role, Chef
André elevates the broth
back to its primary spotli-
ght through a creative flow
of courses in his dining
experience, starting with a
presentation of fresh sea-
food, fresh meat, followed
by seasonal vegetables.
Following the showcase
is a ‘Broth Tasting’ whe-
re guests can indulge in a
sample flight of all eight
broth varieties, learning
their compositions to fa-
miliarize themselves to
help with choosing one
for their individual hot pot
to come. The selected bro-
ths are prepared as guests
are presented with an ons-
laught of Japanese appeti-
zers, made in-house with
the season’s optimal har-
vests, as well as an amuse
bouche to whet the appe-

tite. Guests are presented
with a sharing seafood
tower for their hot pot,
together, served alongsi-
de a special dipping sau-
ce developed with Chef

André’s  house-guarded
secret recipe. The hot pot
experience begins with
seafood and vegetables,
followed by a table-side
personalized preparation
of meats, where portions
of meat will be prepared
by skilled servers desig-
nating each type of meat
with their respective meat
bouillon. A true effort to
enhance the meaty flavors
of the unctuous meat, the
table-side preparation
also guarantees maximal
enjoyment through the
optimal doneness of each
meat offering.

The experience is com-
plete with a starch course,
where a selection of noo-
dles and rice is prepared
with a pure dashi, a pala-
te-cleansing final offering
that concludes the hot
pot experience. The new
“BROTH by André Chiang”
experience elevates the
hot pot tradition with the
soul of the comfort broth.
Elevating the enjoyment
of Chinese double-boiled
broth, French meat bou-
illon and Japanese nabe
dashi, each bearing their
own respective characte-
ristics, in a new take on
hot pot that brings unpre-
cedented satisfaction and
true enjoyment of the hot
pot experience that cele-
brates flavor and comfort,
crafted by a true, seasoned
master of gastronomy.
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Business Views

Shuli Ren, Bloomberg

BEHIND THE HONG KONG
MARKET’S FAST AND
MYSTERIOUS RALLY

All of a sudden, the mood in Hong Kong seems to have
shifted.

The $5.2 trillion stock market is on its longest winning
streak since 2018, with Chinese technology giants Tencent
Holdings Ltd. and Alibaba Group Holding Ltd. among the
top contributors. Notably, the sharp advance took place in
the first few days of May, when mainland bourses were clo-
sed for public holidays and Chinese investors were away:. It
was a clear sign that foreigners were the buyers.

Is this bull market for real? It’s a trillion-dollar question.

First, coming into May, investors were heavily exposed to
Japan and Taiwan, a chip proxy. They were by far the mos-
t-loved markets in Asia, even more than a fast-growing In-
dia, according to the latest Bank of America Merrill Lynch
fund managers’ survey. Sector-wise, awhopping 60% were
net overweight semiconductor companies.

But as the earnings season unfolded and Japan’s golden
week holiday approached, asset managers started having
second thoughts. Taiwan Semiconductor Manufacturing
Co. on April 18 cast doubt over investors’ bullish view that
big tech’s Al infrastructure spending alone could propel a
chip upcycle. During its earnings call, TSMC, the world’s
largest maker of advanced chips, scaled back its outlook,
citing weak smartphone and personal-computing de-
mand. Foreign money promptly fled Taipei.

That yen’s slide past 160 on April 29 was also a shocker.
It eroded dollar-based investors’ total returns. While the
Nikkei 225 has gained about 14% this year, the US-listed
iShares MSCI Japan ETF returned only 8%.

Even though the Bank of Japan has intervened since,
Tokyo's intensified battle to shore up its currency turned
out expensive and the yen remains under pressure amid
hedge fund short bets.

At the same time, unloved Chinese assets got arare boost
from Beijing. There’s now hope that the government’s poli-
cy paralysis is finally behind us.

Investors were encouraged by the latest readout from the
24-man Politburo meeting, released on April 30. The top
policymakers seemed open to taking a different approa-
ch to resolving the property crisis, calling for coordinated
measures to digest existing housing stock. Thelast time in-
ventory was mentioned by the Politburo was in mid-2016.
A massive stimulus in the form of shantytown redevelo-
pment, a poverty alleviation program that replaced older,
rundown dwellings with new, affordable housing, was still
in the early stages.

The People’s Bank of China unleashed more than 3
trillion yuan ($416 billion) in pledged lending in support
of the program and pulled China’s stock market out of a
2015 slump. Beijing has been floating the idea of urban
village renovation, or refurbishing rundown areas, over
the last year.

The Politburo also addressed the other big policy disa-
ppointment — the lack of follow-through on fiscal stimu-
lus. The pace of government bond sales, a major source of
infrastructure spending, has been unusually slow this year.
“We should avoid slacking off,” the top politicians warned.

We've been seeing real money — from less speculative
asset managers such as mutual funds — buying Hong
Kong-listed shares, according to conversations I've had
with multiple brokers on trading desks in the city.

Right now; there’s a zero-sum game being played out in
northern Asia. Earlier in the year, Japan, Taiwan, and to a
lesser extent South Korea, benefited from the pervasive
bearish sentiment toward China and thus Hong Kong-lis-
ted stocks. Now, many are scrambling to rebalance.

This geographical diversification is likely to stay. After all,
just like China, Japan also has a track record of disappoin-
ting investors, chip cycles are notoriously volatile, and Bei-
jing has a history of shock and awe.

The China trade is back on. [Abridged]

Courtesy Bloomberg/Shuli Ren

THE

BUZZ

China’s exports and imports returned to growth in April, suggesting that
demand is improving despite an uneven economic recovery, according to

customs data released yesterday.

The report showed exports grew 1.5% in April compared to a year earlier,
after falling 7.5% in March, the first contraction since November. Imports sur-
ged 8.4% in April, beating analysts’ expectations and up from a 1.9% decline

in March.

China has introduced various policy support measures in recent months to
support growth and boost confidence in the world’s second-largest economy.
China's trade surplus grew to $72.35 billion, up from $58.55 billion in March.

However, the outlook is not entirely positive given broader global trends,

analysts said.

“We think export volumes will retreat over the coming months due to coo-
ling consumer spending in advanced economies and the diminishing tai-
Iwind from lower export prices,” Zichun Huang of Capital Economics said in

anote.

Export growth was mainly due to a lower base of comparison in the pre-
vious year, Huang said. She said that import volumes were likely to bounce
back further in the near future due to “fiscal spending supporting import-

-heavy construction.”

AP PHOTO

A group of people, including many from China, walk along the wall after crossing the border with Mexico to
seek asylum, Oct. 24, 2023, near Jacumba, California

CHINA, US RESUME

COOPERATION ON
DEPORTATION AS CHINESE
IMMIGRANTS RUSH IN
FROM SOUTHERN BORDER

DIDI TANG,
WASHINGTON

EIJING and Washing-

ton have quietly resu-
med cooperation on the
deportation of Chinese im-
migrants who are in the U.S.
illegally, as the two coun-
tries are reestablishing and
widening contacts following
their leaders’ meeting in Ca-
lifornia late last year.

After China suspen-
ded cooperation in August
2022, the United States saw
a drastic surge in the num-
ber of Chinese immigrants
entering the country ille-
gally from Mexico. U.S. bor-
der officials arrested more
than 37,000 Chinese natio-
nals on the southern border
in 2023, 10 times the num-
ber during the previous
year, further exacerbating
tensions over immigration
going into the presidential
election.

In a statement sent to
The Associated Press this
week, the Chinese foreign
ministry said Beijing was
“willing to maintain dialo-
gue and cooperation in the
area of immigration enfor-
cement with the U.S.” and
would accept the deporta-

tion of those whose Chinese
nationality has been veri-
fied.

Homeland Security Se-
cretary Alejandro Mayorkas
last month told the U.S.
House during a budget hea-
ring that he had “an enga-
gement” with his Chinese
counterpart to ensure that
China would begin to ac-
cept removal flights so “we
can deliver a consequen-
ce” for Chinese immigrants
who do not have a legal ba-
sis to remain in the U.S.

Mayorkas also said there
was one deportation flight
to China, for “the first time
in a number of years.”

U.S. Immigration and
Customs Enforcement did
not respond to an AP re-
quest for details on the coo-
peration and the number of
Chinese nationals who have
been deported or await de-
portation. Without coope-
ration from the Chinese
government, the U.S. can-
not send back Chinese im-
migrants who have no legal
status to stay in the country.

It is unclear when coo-
peration resumed, but a
charter flight carrying a
small but unknown num-
ber of deportees landed in

the northeastern Chinese
city of Shenyang on March
30, according to Thomas
Cartwright of Witness at the
Border, an advocacy group
that tracks deportation fli-
ghts.

The group has not detec-
ted other flights to China,
but it's possible that some
immigrants could have
been deported on commer-
cial flights, Cartwright said.

The number of Chine-
se deportees was certainly
small on the March 30 flight
because the Gulfstream YV,
which took off from Arizona
and stopped in Texas and
Alaska before reaching Chi-
na, typically has a seating
capacity of 14. It also made
a stop in South Korea befo-
re heading back to the U.S,,
according to Cartwright.

But it was a sign that
Beijing and Washington are
once again cooperating on
deportation, after the Chi-
nese government stopped
the cooperation in response
to a visit by Nancy Pelosi,
then the House speaker, to
Taiwan. Beijing claims sove-
reignty over the island and
strongly opposes any offi-
cial contact between the is-
land and the U.S. MDT/AP
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Puerto Rico's governor
has declared a state of
emergency following
heavy rains, widespread
flooding and landslides
inthe U.S. territory.
One person has been
reported missing. Gov.
Pedro Pierluisi also
activated the National
Guard to help 22 of the
island’'s 78 municipalities
that were hardest hit by
incessant rains. More
than 10 inches of rain
were reported over two
days in Puerto Rico's
interior.

US Stormy Daniels
returned to the witness
stand in Donald Trump's
hush money trial
yesterday, two days
after she spent hours
recounting in sometimes
graphic detail the alleged
2006 sexual encounter
with the former
president that she was
eventually paid to keep
quiet about during

the 2016 presidential
election. The former
president's attorneys
aggressively sought to
poke holes in Daniels’
credibility during cross-
examination on Tuesday
and on Thursday,
accusing the porn actor
of — among other
things — trying to extort
Trump and rehearsing
her testimony, which she
forcefully denied.

Israel-Hamas

A shipment of
humanitarian aid left a
portin Cyprus yesterday
and was on its way to the
U.S-built pier in Gaza,
the first delivery to the
newly built ramp, Cyprus'
foreign minister said.
The relief is desperately
needed, with the United
Nations saying people

in Gaza are on the brink
of famine and as Israeli
troops have ordered the
evacuation of 100,000
Palestinians from Gaza's
southern city of Rafah.



